INFRA HOLDING PLC

MH®PA XOJIIVHT AT

TOOMIIIEH ®VHAHCOB OTYET KbM 31.12.2023 TOIVHA
TOOVIIEH JTOKJIA 3A IEVIHOCTTA 3A 2023 TOOVIHA

HOKIIALL 3A IIPUIATAHE HA TIOJIMTUKATA 3A Bb3HATIPAXKIEHWATA HA
YJIEHOBETE HA CbBETA HA OJVUPEKTOPUTE

OTYET HA IIPOITPAMATA 3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

ITPOTPAMA 3A IIPWIATAHE HA MEXIOVHAPOOHO JIIPM3HATWUTE
CTAHOAPTU 3A OBPO KOPITIOPATVBHO VIIPABJIEHUE

HEKITAPAIIVIS 3A KOPITIOPATVIBHO VIIPABJIEHMECBIJIACHO YJI. 100H, AJIL. 8
BbB BPB3KA C AJI.7, T.1 OT 3IIILIK 3A 2023 TOOVHA

HEKITAPAIIMN OT OTTOBOPHUTE JIMLTA

HOKJIAL HA HE3ABUCVMWI OOUTOP 3A W3BBPHIEH HE3ABUCUM
OUMHAHCOB OOUT

HEKITAPAIIMS ITO YJ1. 100H, AJ1.4, T. 3 OT 3IIITIK



UHOPA XONOWUHI AL

NMHOBWUOYAITEH PUHAHCOB OTYET
3a rognHaTta kbm 31.12.2023 r.

Mpeaceparten un U3anbnHuTeneH YneH Ha CbBeTa Ha
AupekTopuTe:

AHTOH BOXXKOB

ANTON Digitally signed by ANTON

VASSILEV BOJKOV
VASSI LEV Date: 2024.03.18 16:53:03
BOJKOV +02'00'

Codhusa, 18 mapt 2024 1.

CbcTaBuTen:
"OUCKOHCYNTUHI™ 00
Digitally signed
TATYANA by TATYANA
HRISTOVA
H RISTOVA DIMITROVA
DIMITROVA Date: 2024.03.18

17:21:39 +02'00'



WHOPA XONOWHI AQ
WHOMBUAYAJEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2023 T.

Mpunoxetue 31.12.2023 r. 31.12.2022 r.
AKTUB BGN'000 BGN'000
HeTtekywu aktnemu
MHBECTMLMM B AbLIEPHN NPEanpUATUS 2.1. 2 2
AKT1BM MO OTCPOMEHM AaHbLM 2.2.

Tekywm akTMBU

Opyru Tekyuwin dMHaAHCOBU aKTUBU 2.3. 10 066 10 070
Napwynu cpencTea 2.4,

COBCTBEH KAMNUTAN n NACUBU

Co6cTBeH kanuTan 2.5.

OcHoBeH kanutan 2.5.1. 58 363 58 363
PervctpupaH kanutan 58 363 58 363
Mpemun ot emmncum 2.5.2. 10 072 10 072
®PuHaHCcOB pe3ynTat 2.5.3. (58 588) (58 584)
Hepasnpegenenu nevantw/(Henokputu 3arybu) (58 584) (58 546)
3aryba 3a roguHata 4) (38)

TeKywm nacmsmn

TeKyLuM TbProBCKU 1 ApYrn 3aQbIKeHNS 2.6. 37 37

Opyru Tekyuwin omHaHCOBU Nacueum 2.7. 185 . 186

MpunoxeHussma om cmpaxuya 8 do cmpaHuya 45 ca HepasdenHa Yacm om uHOueudyanHusi puHaHcoe omyem.

WHauBuayanHmuaT chmHaHCOB OoT4YeT e oAobpeH 3a nybnukyBaHe oT CbBeTa Ha AgupekTopuTe Ha 18 mapT 2024r.

Mpenceaaren u U3nbnHuTeneH uneH Ha CbBeTa Ha AUpeKTopuTe:

AHTOH BOXKOB - )
Digitally signed by ANTON

Date: 2024.03.18 16:53:33
BOJKOV Dite;2
. Digitally signed by TATYANA
SBCTaB"Te" " TATYANA HRISTOVA  HRISTOVA DIMITROVA
OUCKOHCYNTUHI™ 00 DIMITROVA Date: 2024.03.18 17:23:30

+02'00"
CbrnacHo Aoknaj Ha He3aBUCUMUSA oaUTOp
3a "BH OOUT KOHCYNT" EOO[, Oautopcko apyxectBo N2 178  pohidar Digitaly sgnedby Boshidr
Yordanov Nachev

Yordanov Date: 2024.03.18 19:15:20
Nachev o200

Boxugap Haues, YnpaBsuTten u peructpupaH ogutop, OTroBOpeH 3a oguTa



WHOPA XONauHr Ao

WHOMBUAYANEH OTYET 3A NMEYANBATA UK 3ATYBATA U OPYITUA BCEOBXBATEH AOXO[ 3a nepuoaa,

3aBbpuwBaly Ha 31.12.2023r.

2023r. 2022r.

Mpunoxenue BGN'000 BGN'000

Pa3xogu 3a BbHLWHM yCcnyru 1.2.
Pasxogu 3a nepcoHana 1.3.
[pyru pasxoan 1.4.

O6wo pa3xoau oT onepaTuBHa AeNHOCT

(30) (35)
(5) (5)
(157) (152)

3aryba oT onepaTuBHaTa OEeMHOCT

durHaHcoBM Nnpuxoamn 1.5.
drHaHCOBU pasxoam 1.5.

DdunHaHcoBu npuxoau/(pasxoann), HeTHO

188 158
(6) (6)

3aryba npegu pa3xoam 3a AaHbLUM

Pa3xoau 3a AaHbuun

3ary6a 3a nepuoga

O6wo BceobxBaTeH AoxoA4 3a nepuoga

HeTtHa 3ary6a Ha akuus 1.6.

MpunoxeHussima om cmpaHuya 8 do cmpaHuya 45 ca Hepa3denHa Yyacm om uHoueudyasiHuUsi puHaHcoe om4em.
MHanBnayanHuAT comHaHCOB OTYET € oao6peH 3a ny6nukyBaHe oT CbBeTa Ha AupekTopute Ha 18 mapT 2024r.

Mpeacepaten n UsnbnHuTeneH yneH Ha CbBeTa Ha AUpPeKTopuTe:

AHTOH BOXKOB ANTON VASSILEV  Digitally signed by ANTON
VASSILEV BOJKOV

BOJKOV Date: 2024.03.18 16:53:55 +02'00"

CbcTaButen: TATYANA Digitally signed by TATYANA
" " HRISTOVA DIMITROVA

®UCKOHCYNTUHI™ 00,  HRISTOVA O 05

DIMITROVA +02'00'
CbrnacHo goknag Ha He3aBMCUMMUS 0aUTOP Bozhidar
3a"BH OOUT KOHCYNT" EOO[, Oautopcko XectBo N2 178
a A, OauTopcko Apy Yordanov
Nachev

Boxugap HaueB, YnpasuTen un peructpupaH oguTop, oTrOBOpPEH 3a oguTa

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2024.03.18
19:15:59 +02'00"



WHOPA XONAWHI A

WHOMBUAYAJEH OTYET 3A NAPUYHUTE NOTOLUU, NPAK METO[ 3a nepuopaa, 3aBbpluBawy Ha 31.12.2023 r.

napVI‘-IHVI noTouu oT onepaTtuBHa AeAHOCT
MnawaHnsa Ha 4OCTaBYMLIM N KIMEHTMN
MnawaHusa Ha nepcoHana v 3a counanHo ocurypssaHe

MapuyHn noToumn oT UHBECTULIMOHHA AENHOCT
MocTbnneHnsa no 4oroBopu 3a Lecun
[MonyyeHu nnxen

2023r. 2022r.
Mpunoxenne BGN'000 BGN'000
(28) (1)
(4) (5)
31 -
4

Mapn4yHm notoum ot chmHaHcoBa AeMHOCT
[MocTbnneHns no nonyyeHn 3aemm

Mnawanms No nonyyYeHn 3aemm

[naTteHn nuxeun

[pyrn napuyHm notoum oT hMHaHCOBa AENHOCT, HETHO

8 7

(10) -

1) -
(1) (1)

TRy CpoRG o W Tapwi exevaTonTw R S pevowspnTI - T

TMpunoxeHusima om cmpaHuya 8 do cmpaHuuya 45 ca Hepa3denHa Yyacm om uHdueudyasiHusi puHaHco8 om4yem.

WHpmBuayanHmAaT puHaHCOB OTYeT € 04o6peH 3a nybnukyBaHe oT CbBeTa Ha AupeKkTopuTe Ha 18 mapt 2024r.

Mpepcenaten u U3nbnHuTeneH YneH Ha CbBeTa Ha AUPEKTOpUTE:
AHTOH BOXKOB
ANTON VASSILEV

Digitally signed by ANTON VASSILEV BOJKOV
Date: 2024.03.18 16:54:15 +02'00"

BOJKOV
CbcTaBuTten: TATYANA ‘?jkgri\t/l”l\)ll: iaRT:Tg)\l/A
"ouckoHcyntuHrroonq HRISTOVA  pimitrova

Date: 2024.03.18

DIMITROVA 172439 +0200

CbrnacHo goknag Ha He3aBUCUMUSA oauTop

3a"BH OOUT KOHCYNT" EOOQA, OauTtopcko apyxectBo Ne 178 Bozhidar

Yordanov
Nachev
Boxuaap HaueB, YnpaButen u peructpmpaH oguTop, OTTOBOPEH 3a oauTa

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2024.03.18
19:16:31 +02'00"



MHOPA XONOUHI AQQ
MHOUBUAYATNEH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMWUTAI 3a roanHata, 3aBbpluBalia Ha 31.12.2023 r.

OcHoeeH Mpemuu om Hampynaru O6uwo
ne4anéu/ cob6cmeeH
Kanuman eMucuu
(3az2y6u) kanuman
BGN'000 BGN'000 BGN'000 BGN'000

3ary6a 3a nepuoaa (38) (38)

3ary6a 3a nepuona 4 (4

)
Cangoxem31122023r. =~ 58363 10072 (58588) 9847

MpunoxeHussima om cmpaHuya 8 do cmpaHuya 45 ca Hepa3desiHa Yacm om uHoueudyasiHusi puHaHco8 om4yem.
UHaguBuayanHuaTt MHaAHCOB OT4YeT € ofo6peH 3a ny6nukyBaHe oT CbBeTa Ha AgupekTopuTe Ha 18 mapt 2024r.

npe.qce.anen 1 M3nbnHuTeneH YneH Ha CbBeTa Ha AUpeKTopuTe:

AHTOH BOXKOB Digitally signed by ANTON
ANTON VASS I LEV VASSILEV BOJKOV
Date: 2024.03.18 16:54:35
BOJKOV 0250
CbcTaBuTen: TATYANA Digitally signed by TATYANA
"®UCKOHCYNTUHI" 0o  HRISTOVA o aoa oo
DIMITROVA +02'00'

CbrnacHo goknag Ha He3aBUCMMUA oaUTOP
3a "BH OUT KOHCYNT" EOOQM, Oautopcko aApyxectso Ne 178

i Digitally signed by
BOZh Ida r Bozhidar Yordanov
Yordanov Nachev

Date: 2024.03.18 19:17:03
Nachev +02100'

Boxuaap HaueB, YnpaButen u peructpvpaH oguTop, OTTOBOPEH 3a oguTa
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|
INFRA HOLDING PLC

»AHOPA XONAUHI* Al

nHOnMBUAOYANEH rogMeH ®»UHAHCOB OTHET

UHauBuayanHuMAT rogvwieH ¢puHaHCOB OTYeT 3a nepuoaa, 3aBbpuwBaw, Ha 31 gekemBpu 2023 c
NPUNIoXeHUsiTa KbM Hero oT cTpaHuua 8 oo ctpaHuua 45 ca ogob6peHun ot CbBeTa Ha AMpeKTopuTe

Ha ,MHOPA XONOWUHI AQl v noanucaxm or:

MpeacepaTten M U3aNbNHUTENEH YneH Ha CA: CbcTaBuTen:
AHTOH BoXxkoB ,PUCKOHCYNTUHI OO0
Digitally signed by ANTON TATYANA ?j\?r‘;j;'h{:ig;fgr g{/A
te: 2024.03.18 16:55:02 : .03. :25:
BOJ KOV +32?00' DIMITROVA 332?05924 03.18 17:25:49

Codms, m. mapt 2024r.



~AH®PA XOJIOQNHI“ AL,
UHAueudyaneH 2coduweH ghuHaHcoe omyem 3a nepuoda, 3aebpweauy Ha 31 dekemepu 2023
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MHamBrayaneH oTyeT 3a (PMHAHCOBOTO CbCTOSIHUE

VHavBumayaneH otyeT 3a napu4HMTE NoToum

VHavBumayaneH oTyeT 3a NpoMeHUTe B COBCTBEHMS KanuTan

MPUNOXEHNA
MHOMBUAYANEH TOOULLEH OUHAHCOB OTUET ..o 8
[. OBLUA VHDOPMALIUA ...ttt sttt snesteste st e e eneanannens 8
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~AH®PA XOJIOQNHI“ AL,
UHAueudyaneH 2coduweH ghuHaHcoe omyem 3a nepuoda, 3aebpweau, Ha 31 dekemepu 2023

INFRA HOLDING PLC

WHOUBUOYANEH rOAgULLEH PUHAHCOB OTYET

|. OBLLA UHO®OPMALUA

HaumeHoeaHue Ha [pyxecmeomo: »~AHOPA XOJIQUHI" A

Cweem Ha dupekmopume

lMpedcedamen: AHmMoH Bacunee Boxkoe

YneHoee: 1. Tamsina Xpucmoea Qumumpoea
2.Emunus Kupunoea CumeoHosa

U3nbaHumeneH dupekmop: 3.AHmoH Bacunee boxkoe

Cncmaeumernt: @uckoHcynmuHe 00

KOpucmu: AHmMoH NeaHoe ApHaydoe

Adbpxaea Ha peaucmpauyus Ha [Jpyxecmeomo: Bwbneapus

Cedanuuwie u adpec Ha peaucmpayusi: ep.Codpusi,06w.KpacHo ceiio,

6yn. Lap Bopuc IlINe126

O6cnyxeawu 6aHKu: UnmepHewbHb Acem baHk AL]

PUHAHCOBUAT OTHET € MHAUBUAYaleH roguilieH oT4yeT Ha [ pyKecTBOTO.

lpedmem Ha OeliHocm u ocHosHa OeliHocm/u Ha [pyxecmeomo: [Jpyxecmeomo e peaucmpupaHo 6
Bbwnzapusi. OcHoBHaTa My AOeWHOCT e cBbp3aHa c [NpugobusaHe, ynpaBneHue, oueHka 1 npogaxba Ha
yvyactus B ObNrapcku u YyxaecTpaHHM JpyXecTBa, npuaobuBaHe, oueHka u npogaxba Ha naTeHTw,
OTCTbMNBaHE Ha NULIEH3MU 3@ U3MOM3BaHe Ha NaTeHTW Ha APYXeCTBa, B KOUTO XOMNAWHrOBOTO APYXECTBO
yyactBa, (hMHAHCUpaHE Ha [APYXEeCTBa, B KOUTO XONOWHIOBOTO [APYXECTBO y4yacTBa, npugobuBaHe,
ynpaBneHne n npogaxba Ha akumu, BCsAKakBa gpyra AewHOCT, He3abpaHeHa OT 3akoHa VHBecTuuum B
ObLLUEPHU N acouMnpaHn NpeanpusTus.

Lpyxecmeomo e nybnudHo dpyxxecmeo o cmucsbnia Ha 3ITLK.

Hama Ha uHdusudyanHus 2oduweH ¢puHaHcog omyem: 31.12.2023r.

Tekyw, nepuod: rognHaTa, 3anoyBawa Ha 01.01.2023r. n 3aBbpLuBaLLa Ha 31.12.2023r.

lMpedxodeH nepuod: rognHata, 3anoysaiia Ha 01.01.2022r. n 3aBbpliBawla Ha 31.12.2022r.

Hama Ha odobpeHue Ha uHdusudyasniHusi puHaHcoe omyem: 18.03.2024e.

OpzaH 0006pusn uHousudyanHus guHaHcoe omyem: CbBET Ha OUPEKTOpPUTE, Ype3 peLleHne BNMCaHo B
npotokon ot 18.03.2024r.



~AH®PA XOJIOQNHI“ AL,
UHAueudyaneH 2coduweH ghuHaHcoe omyem 3a nepuoda, 3aebpweau, Ha 31 dekemepu 2023

CTpyKTypa Ha Kanutana
‘HOPA XONAUHI™ AL e aKuMOHEpHO
dupmeHo geno Ne 5131/2007 .

OpyxecTBo, pernctpmpaHo B Cocumickn rpagckm cba no

OcHoBeH /3anucaH/ kKanutan

AxumnoHep 31.12.2023 r. 31.12.2022 r.
Bpow CronHocT MnaTteHwm % Bpow CtonHocTt MnateHn %
akuum Osan aKuum Osan
AHTOH BoxkoB 13 319 290 13 319 290 13 319 290 23% 13 319 290 13 319 290 13 319 290 23%
Mmo Puna EAQ] 17 034 014 17 034 014 17 034 014 29% 17 034 014 17 034 014 17 034 014 29%
Babo 2012 EOOA 12 100 000 12 100 000 12 100 000 21% 12 100 000 12 100 000 12 100 000 21%
Butex ctpon EOO[ 5911 304 5911 304 5911 304 10% 5911 304 5911 304 5911 304 10%
VKM Mo Al 3012 000 3012 000 3012 000 5% - - - -

ﬂiirl/l 6 986 355 6 986 355 6 986 355 12% 9 998 355 9 998 355 9 998 355 17%

Il. BA3A 3A U3roTBAHE HA MHOUBUOYAINHUTE ®UHAHCOBU OTHETU U CBHLUECTBEHA
MH®OPMALUA 3A CHETOBOAHU NONMUTUKA

UHdOusudyanHusm ¢uHaHCO8 om4yem € Uu320meeH CbeflaCHO U3ucKeaHusma Ha Ob/eapckomo
€c4emo800HO 3aKkoHOOdamesicmeo 8 HauloHaHama easnyma Ha Penybnuka bbrizapusi - 6b/i2apcKu fies.

Ot 1 aHyapu 1999 roamHa GbNrapckuaT fneB e ¢ uKcupaH kypc kbM eBpoTo: 1. 95583 nesa 3a 1 eBpo.
ToyHocmma Ha cymume ripedcmaseHu 8 uHousudyasiHus ¢huHaHco8 omyem e xusisidu 6brizapcku ieaa.
Hactoawmar wHamBuayaneH @WHAHCOB OTYET € W3roTBEH B CbOTBETCTBME C W3MCKBaHUATA Ha
MexayHapoaHu ctaHgapTty 3a puHaHcosu otyetn (MCPO), npuetn ot Komncnsta Ha EBponenckms cbios.
WHanemayanHus oMHaAHCOB OTYET € U3FOTBEH M B CbOTBETCTBME C M3UCKBaHMATaA Ha MexgyHapogHuTe
cTaHgapTM 3a duHaHCOBa OTYETHOCT, nybnukyBaHM OT MexayHapoaHust CbBeT MO CYETOBOAHM
cTaHgaptu. Bceuukn MexgyHapogHu cTtaHgaptM  3a  puHaHcoBu oT4eTM ca  nybnukyBaHuM  OT
MexayHapooHua CbBET MO CYETOBOOHW CTaH4ApTW, B Cuna 3a Nepuvofa Ha W3roTBSHE Ha Te3n U
dmHaHCoBM OTYeTH, ca npuetyn oT EBponeinckusa cblo3 ypes npoueaypa 3a ogobpeHue, ycraHoBeHa OT
KomucuaTta Ha EBponenckms cboos.

WHomBnayanHus (UHAHCOB OTYET € W3roTBEH Ha NpuHUMNA Ha [eWcTBallo NpeanpusiTue, Koeto
npegnonara, 4ye [pyXecTBOTO e NpoAbMKM AeNHOCTTa cu B 0603pumo bbaeLue.

M3roTBAHETO Ha MHOMBMAYaNHWTE PUHAHCOBM OTYETU B cboTBeTCTBUE ¢ MCPO, nsucksa ynotpebara Ha
CYETOBOAHM MpUBNU3NTENHM oueHkn. Korato e npunarano c4yeToBogHaTa MonMTUKa, PbKOBOACTBOTO Ce €
OocHoBaBaro Ha cobcTBeHaTta cu npeueHka. EnemeHTntTe Ha MHOuBMAyanHuTe MHAHCOBW OTYETU, YNETO
npeacTaBsiHE BKOYBA MO-BMCOKA CTEMEH Ha MpeueHka UnvM CyOeKTMBHOCT, KakTO U Te3n enemeHTu, 3a
KOMTO MPEeAnoNoXeHUsATa M OLEHKUTE UMAT 3HAYUTENHO BIMSIHUE BbPXY UHAMBUAyanHwuTe UHAHCOBU
OTYETM KaTO LANO, Ca OTAENHO OMOBECTEHN B CbOTBETHUTE MPUMOXKEHUS HA HACTOALLMS OTYET.

OCHOBHU NOKA3ATEJIN HA CTOITAHCKATA CPE[A
OcHoBHWTE NokasaTtenu Ha cTonaHckaTa cpeja, KouTo oka3BaT BIMSIHME BbPXY AeHOCTTa Ha

[pyxecTBoT0, 3a nepuoga 2023 — 2022 r. ca npeacTaBeHun B TabnuuaTa no-gony:

MNMokasaTen 2023 Kbm pata N3TOUYHUMK 2022
BBI1 nponsBoacTBEH METOA B MIH. NB.* 183 743 31.12.2023 | HCW 167 809
PeaneH pactex Ha BBI* 1.80% 31.12.2023 | HCU 3.90%
Wudnaumsa B kpas Ha rognHaTa* 4.70% 31.12.2023 | HCH 16.90%
CpegneH BanyTeH Kypc Ha WwaTtckusi gonap 1.80656 2023 | BHB 1.861798
BanyTeH Kypc Ha wartckua gonap 1.76998 31.12.2023 | BHB 1.83371
Be3paboTtuua B kpasi Ha rognHaTa* 4.2 Q4| HCKH 3.9
OcCHOBEH T§MXBEH MNPOLEHT B Kpas Ha

rogmHaTa 3.80% 31.12.2023 | BHB 1.30%

*[aHHume 3a 2023e. ca npedsapumernHu, ismoyHuyu HCU, BHB - nybnukayuu 2023 u 2024e.

35IBJIEHUE 3A CbOTBETCTBUE

OpyXecTBOTO BOAN CBOETO TEKYLLO CYETOBOACTBO M U3roTBA (hMHAHCOBUTE CM OTYETU B CbOTBETCTBUE C
MexagyHapogHuTe cTaHgapTv 3a pmHaHcoBa otyeTHocT (MCDO).
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CBbLUJECTBEHA UH®OPMALUNS 3A CHETOBOLAHU INMOJIUTUKU
Ba3sa 3a nsrorssiHe

To3sn rogvweH wHAMBMAyaneH (PUHAHCOB OTYET € W3rOTBEH B CbLOTBETCTBME C MexayHapoaHuTe
CraHpapTtu 3a ®nHaHcoBo OTunTaHe, nsgagexHu ot CbheeTta 3a MexayHapoaHus CuetoBogHu CtaHaapTtm
(CMCC) n Bcuukm passicHeHust nsgageHun ot Komuteta 3a PassicHeHnst Ha MC®O, konTo ehekTUBHO ca B
cuna Ha u ot 1 aHyapu 2023r. n kouTo ca npmeTtn ot Kommcnara Ha EBponenckus colos.

VHanBmayanHuaT rogmiieH (oMHaHCOB OTYET BKMOYBA MHAMBMAYyaneH OTYyeT 3a neyanbata unu 3arybata
W opyrua BceobxBaTeH 40OX04, UHOMBMAyarneH oTdyeT 3a PMHaAHCOBOTO CbCTOSIHME, UHOUBMAYANEH OT4eT
3a NpoMeHuTe B COBCTBEHNS KanuTan, MHAMBUAYaneH OTYET 3a NapuyYHUTE NOTOLN, KAKTO U NOSICHUTEMNHU
npunoxexus. lNMpuxognm M pasxoam, C U3KMKYEHME Ha KOMMOHEHTW Ha Apyr BceobxBaTeH [oxon, ce
npu3HaeaTt B nedanbata unu 3arybarta. [pyr BceobxBaTeH OOXOA ce Mpu3HaBa B OT4eTa 3a nedanbata
unu 3arybarta u gpyrms BceobxsaTeH JOXOA M BKIIOYBA €fIEMEHTM Ha NPUXOAM U pasxoau (BKITHOYMTENHO
KOpeKUMn OT npeknacudukauus), KoTo He ca npusHaty B nevyanbarta wunu 3arybara, KakTo M3MCKBa MIu
KakTo e paspeweHo ot MC®O. Kopekuumn oT npeknacudpmkaums ca cymuTte, npeknacuduumpaHn B
neyanba wnu 3aryba B otyeTa 3a neyanbarta wnu 3arybata n gpyrua BceobxBaTeH OOXOA 3a TeKyLms
nepuoAd, Kouto ca Ounu npusHatM B Opyr BceobOxBaTeH Aoxon Mpe3 Tekywus U NpeaxogHu Nepuoamw.
TpaH3akuun cbC cobBCTBEHUUUTE Ha [pyXeCTBOTO B KA4eCTBOTO MM Ha COOCTBEHUUM ce Npu3HaBaTt B
oT4yeTa 3a NPOMEHNTE B COOCTBEHNS KanuTan.

OpyxecTBOoTO M30Mpa Oa NpeacTaBu eouH MHAMBUAyaneH OoTvyeT 3a nevanbaTta wnu 3arybaTta v apyrusi
BceobxBaTeH OOXOA4 M Aa npeacTtaBu nedanbara wunu 3arybata n gpyrnsi BceobxBaTeH Joxo B ABa
pasgena. PasgenvTte ce npeactaBsaT 3aedHO, kaTto TO3W 3a nedvanbaTa wnu 3arybaTta e nbpeu, creasaH
HenocpeAcTBEHO OT pasgena 3a apyrusa BceobxsaTeH [oXoA.

OpyxectBoTo u3bvpa da npeacrtaBd MHAMBMAyanHUS OT4YeT 3a nedanbata wnu 3arybata wn gpyrus
BceobxBaTeH J0OX04, KaTo Npu KnacudgukaumaTa M3non3ea Metoaa ,,CbLHOCT Ha pasxoanTe”.

dopmatbT Ha MHOMBMAYanHUA OT4YeT 3a (PMHAHCOBOTO CbLCTOsHME e 6asupaH Ha pasrpaHVyYeHUeTo
TeKyL/HeTeKyLy,.

3a TekywaTta dumHaHcoBa roguHa [pyXecTBOTO € MpUENo BCUYKM HOBU W/ PEBU3UPAHN CTaHOAPTU U
TbIKyBaHus, mM3gageHn ot CbBeTa no MexayHapogHu cuyeToBogHu cTtaHgaptu (CMCC) u pecn. ot
Komuteta 3a passacHeHns Ha MC®PO, konto ca 6runv ymecTHU 3a HeroBaTa AEeNHOCT.

OT Bb3NprMeMaHeTO Ha Te3N CTaHZapTu U/vnn TbIKyBaHUs, B CUMa 3a roAMLLIHKM NepMoam 3anoysallm Ha 1
aHyapu 2023 r., He ca HacTbNUNX NPOMEHM B CYETOBOAHAaTa MONUTMKA Ha OPY>KECTBOTO, OCBEH HSKOM
HOBW M pa3LLMPSBAHETO Ha BeYe yCTaHOBEHM OMNOBECTSBaHMS, 6e3 ToBa Aa AoBene A0 ApYrv NPOMEHN BbB
hvHaHCcOBMTE pe3ynTaTtu, Knacudukauusata unm oueHkaTa Ha OTAENHU OTYETHM 0BEKTU U onepauun.
CnegHuTe M3MEHeHMs Ha CblUecTByBalUTE CTaHZapTu, m3gageHn oT CbBeTa MO MeXAyHapoLHU
CYEeTOBOAHM CTaHOapTu 1 npueTun 3a npunaraHe ot EC, ca B cuna oT 1 aHyapu 2023 roguHa:

* [lpomeHu 8 MCC 1 [llpedcmassiHe Ha c¢buHaHcosu omyemu u MC®O [lpakmuyecko u3sieneHue 2.
OnosecmsisaHe Ha c4emogodHu nonumuku u 6 MCC 8 CuyemoeodHa nonumuka, MPOMeEHU 8
cuyemogoOHUMe npubnudumernHu oyeHku u epewku. C nameHeHuata 8 MCC 1 n MCC 8 ce ussacHasar
pasnuKNTe Mexgy CH4eTOBOAHMTE MONUTUKU 1 CHETOBOOHUTE NPUOMM3NTENHU OLLEHKN C Lien Aa ce nogobpu
nocrnegoBaTenHOTO MpunaraHe Ha CYETOBOAHUTE CTaHAapTM WM CbMOCTABMMOCTTa Ha (UMHAHCOBUTE
otyeTn. OBACHABAT Kak NpeanpuaTuaTa Morat ga uaeHTMduumMpaTt cbliecTBeHa MHdopmaumsaTa OTHOCHO
CYETOBOAHMTE MOMUTUKM M a faBaT Npumepu Kora MHpopMauust 3a CHETOBOAHUTE MOSNUTUKN € BEPOSITHO
Oa 6bae cblectBeHa. MoscHaBaT, 4Ye WHopmauusita 3a CYETOBOAHUTE MNOMUTMKM MOXe Aa Obae
CblLIECTBEHA, Mopaau CBOSITA CbLIHOCT, OOPM W KOrato CbOTBETHWUTE CyMM ca HecbliecTBeHu. C
NMPOMEHUTE Ce TMOSsICHSBA, Ye WHopMauMsaTa 3a CYETOBOAHMTE MOMUTUKA € CbLIECTBEHA, ako €
HeobxoamMma Ha noTpebuTenuTe Ha PMHAHCOBUTE OTHETM Ha MPeanpuATUETO 3a pa3bupaHeTo Ha Apyra
CbLlecTBeHa MHGOPMaLMS BbB (PMHAHCOBUTE OTYETU M ako NPEeAnpUATMETO OMNOBECTSBA HECBLLECTBEHA
nHdopMaLMsa 3a CHETOBOAHWUTE MONWTWKKW, TOBa He crnedBa Aa BOAM [0 MNPUKPMBaHE Ha CblUecTBeHa
nHdopmaumsa 3a cyetoBogHuTe nonutukn. MiameHenmeto Ha MCC 8 CuyeToBOOHWM MOMWUTUKM, MPOMEHMU B
CYETOBOOHUTE OLIEHKN M TPELUKM U3SCHSIBA Kak KoMMaHuute TpsibBa ga pasrpaHuvaBaT NpPOMEHUTe B
CYETOBOAHMTE MOMUTMKM OT MPOMEHUTE B CHETOBOOHWUTE OLIEHKWU. PasrpaHnyeHneTo € BaXHO, Tbi KaTo
NPOMEHUTE B CYETOBOAHWUTE OLEHKU Ce Mpunarat MepcrnekTMBHO KbM Obaelun TpaH3akuum u Apyru
6boewmn cbbUTMA, [JokaTo MNPOMEHWTE B CYETOBOOHATa MoNWTMKa OOMKHOBEHO ce npwnaraT
PEeTPOCMNEKTUBHO KbM MUHAMNMW TpaH3akun 1 ApYyru MMHanm cbonTus, KakTo 1 KbM TEKYLLMS NEPUOL.
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*UsmeHeHusi 8 MCC 12 [faHbyu ebpxy doxoda - OMHOCHO OomcpoyeHu OaHblUu, c8bp3aHUu ¢ akmueu U
nacusu, npousmuyawu om eOuHu4yHa mpaH3akyus. W3meHeHuaTa orpaHuyaBaT obxBaTta Ha
ocBoboxagaBaHe OT Npu3HaBaHe Ha OTCPOYEHU AaHbYHM NacuBu, BCrieCcTBME Ha KOETO TO He ce npunara
3a TpaH3aKkuMu, Mpu KOUTO NPW MbpBOHAYariHO Npu3HaBaHe, Bb3HMKBAT paBHM MO pa3mep obnaraemu u
noanexaluy Ha npucnagaHe BpeMeHHU pasnuku. TakmBa TpaH3aKuMu ca NMpU3HaBaHETO Ha aKTMB “NpaBo
Ha nonsBaHe” 1 3agbiHKEHUS NO NMM3UHT OT NIM3MHronoryYaTenuTe Ha gaTaTta Ha cTapTupaHe Ha NN3KHIa,
KaKTo M MpW Ha4yMCnsiBaHE Ha 3a4bIDKEHWS 33 AEMOHTaX, MPeMECTBaHe M Bb3CTaHOBSBaHE, BKIOYEHU B
cebecToMHOCTTa Ha CbOTBETHUS akTMB. C BMM3aHe B cuna Ha M3MeHeHusTa npeanpuaTusiTa crnegsa ga
MPU3HasaT BCEKM OTCPOYEH [JaHbuyeH aKkTMB (OO0 CTeneHTa, A0 KOSATO € BEeposiTHO Aa CbliecTByBa
obnaraema nevyanba, cpelly KOATO Aa MoraT ga Ce M3MNon3BaT HamansemMuTe BPEMEHHU pasfnuku) u
OTCPOYEH JaHbyeH nacus (3a BCUYKM obnaraeMu BpeEMEHHU pasnukn) cbobpasHo kputepumnte Ha MCC 12
3a cOernku, CBbp3aHn C akTMBU U NacuBU, NPOM3TUYALLM OT €OUHUYHM TPaH3aKuUnM Ha U cnea HavyanoTto
Ha Han-paHHMA NpeacTaBeH BbB (PMHAHCOBUSA OTYET cpaBHUTENeH nepuod. lNpeanpuaTuara npusHasaT
KymMynaTtvBHUSA edeKT OT MbpBOHAYANHOTO NpuraraHe Ha M3MEHEHMATa KaTo KOPEeKUWUsl Ha HavarHoTo
cango Ha HepasnpegeneHata nedanba wunu Apyr KOMNOHEHT Ha COBCTBEHWsI KanuTan, ako € noaxoasiwo
KbM Ta3u gata. PbKoBOACTBOTO € HanpaBuiio Npoy4BaHe U € onpenenuno, 4e Te3m NpoMeHn He okaseat
CbLLECTBEHO BIUSHME BbPXYy CYETOBOAHATa MOMMTMKA W BbPXY CTOMHOCTUTE M Knacudukauusta Ha
aKkTMBWTE, MAcMBUTE, onepaunumTe 1 pesyntaTtute Ha Opy>XeCcTBOTO.

*UsmeHeHuss 8 MCC 12 [aHbuyu ebpxy 0oxoda - OMHOCHO OaHbUu 8bpxy Ooxoda om emopu cmbrib,
cebp3aHu c MmexOyHapoOHa OaHby4Ha pecpopma. [lpueTo e KaTo U3KMNYEeHMEe OT U3UCKBaHUATa Ha
CraHpapTa, ga He ce npu3aHaBaT OTCPOYEHM OaHBYHM aKTMBU U MACUBK, CBbP3aHW C OaHBLUTE BbPXY
goxoga oT BTopus CTbnb, HATO a ce onoBecTsiBa uMHopMauus 3a Tax. N3uckea ce [dpyxecTtBoTo aga
OMNOBECTU, Ye € MPUMNOXKNIO U3KITIOYEHNETO, KAKTO M Ja OMOBECTM OTAENHO pa3xoaute /npuxoguTe/3a /oT/
TeKyLLM AaHbUMW, CBbP3aHU C JaHbUWUTE BbpXy Aoxoda OoT BTOopu cTbnb. Korato vma npuety nnv nouvtu
npveTn 3akoHoOAaTENMHU akTOBE OTHOCHO JaHbUM OT BTOPM CTbMO, KOUTO BCE OLLE HE ca Bresnu B cuna,
cnefgBa Ja ce OMOBECTU W3BECTHATa WNKM Mognexalla Ha npubnM3NTENHO OueHsIBaHe MNpu pasyMHM
ycunma umHdopMaums, KOATO ga NMOMOrHe Ha nona3Batenute Ha ¢uHaHcoBUTE OT4eTM ga pasbepar
OOKONKO [py>XeCTBOTO € M3MOXEHO Ha AaHbuu BbpXy AOXOda OT BTOpu CTbNb, npomsTuyalum oT Tesu
3akoHogartenHu akrtoee. NameHeHusATa BknouBat [pumepun 3a onoBecTsiBaHe Ha UHOpMaLns, Taka, ye
Ja ce M3NbIHAT U3NCcKBaHuATa Ha naparpacu 888-88r. NUameHeHuaTa npuetn ot EK 1 nybnumkysaHn npes
m.Hoemspu 2023r. ce npunarar 3a roauHu OTYETHU Neproamn 3anoysawm Ha 1 aHyapu 2023r. nnu cneg
Ta3n gata. OueHkaTa Ha TO3W eTan noka3sea, Ye HAMaT edeKT BbpXy APYXKECTBOTO, KaTO € HanpaBeHo
NMOAXOASALLO ONOBECTHABAHE..

*MC®O 17 ,3acmpaxoeamenHu 0ozoeopu” — [lpe3s mal 2017 e. CMCC nybnukysa MC®O 17
BacmpaxosamenHu dozoeopu (MC®O 17), usyepnamerneH Ho8 c4yemogodeH cmaHOapm 3a
3acmpaxosamesiHu 0o2080pu, obxeawau) npu3HasaHemo U OueHsisaHemo, rfpedcmassHemo u
ornosecmsieaHemo. C enusaHemo My 6 cuna, MC®O 17 3ameHss MC®O 4 SacmpaxoeamersniHu 0o2080pu
(MC®O 4), koimo 6ewe nybnuxkysaH rpe3 2005 2. MC®O 17 ce npunara KbM BCUYKM BUAOOBE
3acTpaxoBaTenHu [OroBopu (T.e. XXMBOTO3acTpaxoBaHe, OOLIO 3acTpaxoBaHe, MPSKO 3acTpaxoBaHe U
npesacTtpaxoBaHe), HE3aBNCUMO OT BUAA Ha NPeAnpuATUATa, KOUTO MM U3aaBaT, KaKTo M NO OTHOLLEHWE Ha
onpegeneHn rapaHuum n OMHaAHCOBU UHCTPYMEHTM C OONMBIIHUTENEH, HerapaHTMpaH goxon (ydactue no
npeueHka). e ce npunarat manko Ha 6pon m3knoyeHus oT obxeaTta. Obwara uen Ha MC®O 17 e ga
OCUIypu CHETOBOAEH MOAEN Ha 3acTpaxoBaTernHuTe JOroBOpM, KOWTO € NO-MNofe3eH 1 nocrnegoBaTteneH 3a
3acTpaxosaTenute. Ton He e NpUNoXMM 3a JeNHOCTTa Ha OPYXXeCTBOTO, Nopaan KOeTo PbKOBOACTBOTO He
€ OLeHsBaro HEroBOTO MPUIOXEHMWE.

*[loGobpeHuss Ha MC®O 17 ,3acmpaxoeamenHu 0ozoeopu” - MW3meHeHUss ca c8bp3aHu C
nbpeoHa4YyanHomo rnpunasaHe Ha MC®O 17 u MC®O 9 — cpasHumenHa uHgopmauusi. C Tax ce gobass
onuusi 3a Npexopn oTHacsLWa ce 40 CpaBHUTENHA MHdopMaLms 3a UHAHCOBM akTVBU NP MbpBOHAYarHo
npunaraHe Ha MC®O 17 c uen HamansiBaHe Ha CYETOBOOHM HECBHOTBETCTBUSI, Bb3HUKBALLM MeEXOy
bMHaAHCOBM aKTUBM W 3aJbIDKEHWUSI MO 3acTpaxoBaTesNHW LOrOBOPW B CpaBHUTENHaTa MHdopmaums npu
nbpBOHa4yanHo npunaraHe Ha MC®O 17 n MC®O 9. lNpunaraHeTo Ha NpomeHuTe e no mn3dbop u ce
OTHacCAT caMO OO0 MpeAcTaBsAHETO Ha CpaBHMTENHaTa WHOpMauuWs Npu MbpBOHAYanHO MpuraraHe Ha
MC®O 17. He ca npunoxvmu 3a OEAHOCTTA Ha [OPY>KECTBOTO, Mopaan KOETO PbKOBOACTBOTO HE €
OLEeHsIBano npunoXeHNeTo um.

CnegHuTe HOBW UMM PEBU3MNPAHU CTaHO4APTWM, HOBM Pa3sCHEHUS W MPOMEHM KbM CbLUECTBYBaLLM
CTaHOapTW, KOMTO KbM OTYeTHaTa fdata ca wusgageHn oT CbBeTa MO MeXOyHapOAHM CYETOBOLHU
ctaHgaptu (CMCC), HO BCe olle He ca B cuna 3a roguiHu nepuoaum, 3anoysatim Ha 1 aHyapu 2023r. unu
He ca ogobpeHu 3a npunaraHe oT EC n cboTBETHO He ca B3eTW NpeaBua Npu U3roTBSHETO Ha HaCTOSLLUS
(PUHAHCOB OTYET:
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*MameHeHna B MC®O 10 ,KoHconuaupaHu cdmHaHcosu ot4yetn 1 MCC 28 MHBecTuuumn B acouuupaHn un
CbBMECTHU nNpeanpusaTua® (c oTnoxeHa edpekTMBHaA JaTa Ha BNU3aHe B cuna, noanexatla Ha onpegensHe
ot CMCC) — oTHOCHO nMpogaxbu vnu anopT Ha akTUBM MeXAy WHBECTUTOP WU HEroBU acouuupaHn wnm
CbBMECTHU NpeanpusaTus (C oTnoxeHa edekTnBHA gaTa Ha Brv3aHe B cuna, NoAnexalla Ha onpegensiHe
ot CMCC). Te3an npomMeHM Ca HAaCOYEHN KbM peLLaBaHETO Ha CYETOBOAHOTO TpeTMpaHe Ha npojaxouTe
N anopTuTe Ha akTUBM MeXOy WMHBECTMTOP M HEroBWM acouuupaHu UM CbBMECTHM NpeanpusaTtus. Te
noTBbpXAaBaT, Ye CHYETOBOAHOTO TpeTupaHe 3aBMCWM Janv NpogaBaHUTE akTUBM UMM anoptupaHuTe
HEMOHETapPHM aKTUBW, KOHCTUTYMpAT UM HE MO CbLecTBO ,6usHec” no cmmucbna Ha MCPO 3. Ako Tean
aKTMBM KaTO CbBKYMHOCT HE OTFrOBapsAT Ha onpegerieHneTo 3a ,6usHec” MHBECTUTOPBT Npu3HaBa nevyanba
unu 3aryba 0o npoueHTa, CbOTBETCTBALL, HA Aena Ha Apyrute HeCBbp3aHU MHBECTUTOPU B aCOLIMMPAHOTO
UNu CbBMECTHOTO Npeanpuatne. B cnyyante korato ce npoaasaT akTMBU UMK ce anopTupaTt HEMOHETapHU
aKTUBU, KOUTO KaTO CbBKYMHOCT ca ,0M3HeC”, MHBECTUTOPBT NpU3HaBa n3udano neyanbarta unu 3arybaTa ot
TpaH3akumaTa. Te3an npomeHu we ce npunarat nepcnektmsHo. CMMC oTnoxum HavanHaTa gata Ha
nNpunoXeHne Ha Te3n NPOMEHU 3a HeornpedeneHo BpemMe. PbKOBOACTBOTO € B MPOLIEC Ha MpoyyBaHe,
aHanM3 M oueHka Ha edpekTMTe OT MPOMEHWTe, KOUTO Guxa okasBanu BNUSIHME BbPXy CYeTOBOAHAaTa
MonuTUKa N BbPXY Kracudukaunsita n npeacTaBaHEeTo Ha akTUBMTE U NacMBUTE Ha APYXXECTBOTO;
*MameHeHna B MCC 1 ,penctaBaHe Ha omHAHCOBM OoTYeTK - (B cuma 3a rogulliHvM Nepuoau, 3anodsalim
Ha unu cneg 1 adyapu 2024 r., npuetn o1 EK). NameHeHnnata B MCC 1 lNpeacraBsHe Ha dmHaHCOBM
OTYETU U3ACHABAT, Y€ NacuBUTE Ce Knacudumumpar KaTo TEKYLLM UM HETEKYLLM B 3aBUCMMOCT OT Nnpasara,
KOMTO CbLUEeCcTBYBaT B Kpasi Ha OT4eTHWUA nepuof. Knacudumkaumsita He ce BMMsie OT OYakBaHMsATa Ha
npeonpuaTMeTo unu cbbuTuATa crnef Aatata Ha oTyuTaHe (Hanp. HapyleHWe Ha CnopasyMeHUETo).
MiaMeHeHuMsATa CbLUO Taka M3sICHSABAT KakBO ce MMa B npeasup, korato B MCC 1 ce pedepupa KbM
LypexnaHe® Ha nacus. Te3n nbpBoHavanHn nameHenmst Ha MCC 1 ca nybnukyBaHu npes 2020r..
M3meHeHuATa moraT ga NoBNMSAT Ha knacudukaumaTa Ha nacusuTe, 0cobeHo 3a cybekTute, KOMTO Npeau
ca obmMucnsnM HamepeHusiTa Ha PbKOBOACTBOTO Aa onpedenu Krnacudukaumsita, Kakto U 3a HSAKOM
nacveu, KOUTo morat ga 6vaaT npeobpasyBaHn B COOBCTBEH kanuTarn.

lMpomeHwnTe TpsibBa Aa ce npunarat peTPOCNEKTUBHO B CbOTBETCTBME C HOpManHuTe nsmcksaHus 8 MCC 8
CueToBOAHM MOMUTUKN, MPOMEHN B CHETOBOLAHUTE OLLEHKN U FPELLIKU.

N3meHeHns B MCC 1 OTHOCHO HeTekywu 3agbiikeHusi, 0BBbp3aHu C OrpaHuyMTEeNnHUM ycrnoBus. Tean
NPOMEHN YTOYHABAT, Y€ CaMO OrpaHUYUTENHW YCIOBMKS, KOUTO MPEeanpUATUETO € ANbXHO Aa crna3sa Ha
UNu Npeau Kpas Ha OTYETHMS Mepuop 3acdrat NpaBOTO Ha MPeAnpUATUETO Aa OTNOXU YpexaaHeTo Ha
CbOTBETHUTE 3aab/KEHNS 3@ Hal-Marnko ABaHageceT Mecela crnej oTyeTHaTa gaTta u CbOTBETHO CaMo Te
cnegBa Aa ce B3emaT nNpeasua npy oLeHkaTa Ha Knacudukaumsita Ha 3a4bIDKEHUATA KaTo TEKyLUU Unu
HeTeKywwM. Te3n crnopasymeHus BIUSAST BbpXy TOBa Aanv MpaBOTO CblLUECTBYBa B Kpas Ha OTYETHWS
nepuog, JOpY ako Cnas3BaHETO Ha YCroBUATa Ce OLEHsBA crne Hero (HanpyMep orpaHUYnTENHO YCroBWE,
6a3npaHo Ha (PMHAHCOBOTO CbCTOSIHME HA NPEANPUSTUETO KbM Kpasl HA OTYETHUS NMepuofd, HO OLIEHEHO
cnen HeroBus kpaw). OrpaHMYMTENHU YCIOBMS, KOUTO Ce u3uucnaBaTt Ha 6Gasa Ha (UHaHCOBOTO
CbCTOSIHUE Ha MpeanpusATMETO cref Kpas Ha OTYETHUSA nepuod (Hanpumep Ha 6asa Ha (pMHAHCOBOTO
CbCTOSIHME Ha MpeanpuaTUETO LWECT Mecela crneq oT4yeTHaTa fgaTa) He criefBa Aa ce B3emaT npeasug
npu onpegensaHe Ha knacuukaumsTa Ha 3agb/PKeHUsaTa 1 NpaBoTO Ha TAXHOTO OTnaraHe. Bbnpekn ToBa
npeanpuaTuaTa cnejga fa OMOBECTAT WMHopMaumst 3a orpaHuyuuTenHuTe ycrnosus, obxBalialim
Habnogaem nepuos B pamMKUTe Ha ABaHadeceT Mecela cref Kpasi Ha OTYETHUS NepPUOA C LieNn OLeHKa Ha
pucka oT ToBa fanuv 3aabibkeHunsita buxa ctaHanu nsmckyemu. NpomeHuTe ce npunarat peTpoCcnekTUBHO.
MMo-paHHO npunaraHe e paspelleHo, HO €eOHOBPEMEHHO C MpunaraHeTto Ha npomeHute B MCC 1
MpeacrtaBsaHe Ha (PMHAHCOBM OTYETM OTHOCHO KNacuUUMPaHETO Ha 3aAbliDKEeHUsITa KaTo TeKyLlun u
HeTeKyLM. PHKOBOACTBOTO € HanpaBuiio NpoyyYBaHe 1 € ONpeaenuio, Ye Te3n NpoMeHn He Buxa okasanu
CbLLECTBEHO BIUSHME BbPXY CYETOBOAHATa MOMWUTUKA M BbPXY CTOMHOCTUTE M Krnacudukaumsita Ha
aKTMBWTE, MAcMBUTE, onepaunumTe U pesyntaTtute Ha Apy>XeCTBOTO.

*MameHeHns Ha MC®PO 16 NnaunHr: 3agbimkeHne No NU3KHr Npu npogaxba n obpaTeH NU3UHF B cuna oT 1
aHyapu 2024 r., npuetn ot EK. ameHeHneTo u3nckBa cnep HavanHata faTta Ha Nu3uHra (gararta Ha
npeaocTaBsHE Ha OCHOBHUS akTMB) NpodaBaybT JIM3NHIonosyyaTen aa onpeaen ,M3NHIoBM nnawaHms”
N ,PEBU3NPAHN NTU3MHIOBY MaLllaHMa“ NO Ha4YuH, NO KOMTO Aa He npu3Hae nevanda unu 3aryba, KosiTo ce
OoTHacsa O NpaBOTO Ha MON3BaHe, 3agbpXXaHO OT Hero. [poMeHWUTe He ce OTHACAT 3a Mpu3HaBaHe Ha
neyanou u 3arybu BbB Bpb3Ka C YaCTUYHO UIK MBbIIHO NpeKpaTaBaHe Ha JIM3UHIoBus goroeop. NpomMeHuTe
ce npunaraTt peTpocnekTUBHO. Mo-paHHO NpunaraHe e paspeLueHo.

*M3meHeHna Ha MCC 7 n MC®O 7 CnopasymeHusa 3a pyHaHcuMpaHe Ha goctaBumum: OnoBecTaBaHus B
cvna ot 1 aHyapu 2024 r., kouto Bce owe He ca npuetn ot EK. C nameHeHnsta ce BbBexaaT HOBU
OMNOBECTSABaHMA LEeNsWmM ga nomorHaT Ha notpebutenmTte Ha pMHaAHCOBUTE OTYETU Aa OUEHST edekTuTe
Ha Te3u crnopasyMeHus 1 JOTOBOPEHOCTU BbPXY 3aAbIDKEHMATA HA NPeAnpUsTUETO, MapUYHUTE NOTOLM U
NVKBUOHUS PUCK.
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OcBeH ToBa CTaHgapTuTE 3a OTYMTAHETO BLB BPpb3Kka C YCTOMYMBOCTTA, KOUTO NpeanpusitusTa TpsibBa aa
n3nonasaT 3a roguwHm nepuogm 3anoysawm Ha 01.01.2024r. n cnep ToBa, 3a Aa M3BbpLUBAT OTYMTAHETO
C/ BbB Bpb3Ka C YCTOMYMBOCTTA B CbOTBETCTBME C uneHoBe 19a n 29a ot [OupektmBa 2013/34/EC, ca
npuetn oT EK ¢ PernameHT 2023/2772 ot 31.07.2023r. Ha TO3M eTan U3NCKBaT OOMbJIHUTENEH aHanu3 u
npuemaHe Ha MnaH 3a AeWCTBME B OTIOBOP Ha W3UCKBAHMATA Ha HAUMOHANHOTO M €EBPOMENCKOTO
3aKoOHOAAaTENCTBO.

PbkoBoacTtBoTo € B npouec Ha npoy4yBaHe, aHalim3 un OueHKa Ha e(*)E‘KTVITe OT TMnpoMeHuTe B
ropenoco4vyeHnTe ctaHaapTn, KOUTO HE Ca BJie3sin BCEe Olle B cusa, AOKOJIKO We OKaXaT BITIUAHNE BBbPXY
cyeToBOoaAHaTa NOJIUTUKA U BbPXY CTOWHOCTUTE " Knacmcbmau,mme Ha aKTunBute, nacnBute, onepaummTe 1
pe3ynrtatuTte Ha ,D,p)/)KeCTBOTO B cneapalimnTe oT4eTHU nepunoan.

Bba3sa 3a naroresiHe - [l[pomeHn B cyeTOBOAHATA NONIUTUKA
BbsnpmeTaTa c4yeToBO4Ha MOJINTUKA € nocriegoBaTesiHa C npunaraHarta npe3 npeaxogHarta rogunHa.

MuHumanHa cpaBHuUTenHa nHcdopmauma

C unskntoveHve Ha cnyyanTe, korato MC®O paspelwaBat nnm usucksat gpyro, [pyxecTBoTo npeacTass
CpaBHUTENHa WHOPMauMs MO OTHOWEHME Ha NpeaxodeH nepuog 3a BCUYKM CYMW, OTHETEHW BbB
dbHaHCOBMTE OTYETU 3a TEKYLLMSA Nepunos.

[pyxecTBoTO npeacrtaBa kaTo MWHMMYM [Ba oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME, OBa OT4eTa 3a
nevan6barta unu 3arybata n gpyrua BceobxBaTeH A4ox04, ABa OTAeNHW oTyeTa 3a neyanbaTa wnu 3arybata
(ako ce npeacTaBAT TakvBa), ABa OTYETa 3a NapuyHUTE NOTOLUM M ABa OTYeTa 3a NPOMEHUTE B COOCTBEHUS
Kanutan n cBbp3aHuTe C TAX NOSACHUTENHU NPUMOXKEHNS.

Korato TekcTtoBata onucaTenHa WHOpMauus, cCbabpXawa ce BbB (UHAHCOBWTE OT4ETU 3a
npeoxogHus/npeaxogHuTe nepuof(v), npoabmkaBa Aa 6bae akTyanHa v 3a TeKylwus nepuog ce npasu
Bpb3ka C NpeaxodHusi, 0COBEeHO Korato ToBa € CBbpP3aHO C HECUTYPHOCTWU, MPUOIIM3UTENTHU OLIEHKW,
NpOBM3NN NN 06e3LEHKN.

OnoBecTABaHMA Ha 06e3LeHKa B oT4eTUTe, NyonukysaHu npes 2023r.
Mpn cerawHata WKOHOMWYECKA cpeda, OMOBECTABaHUATa, OTHacawm ce p[do obesueHka, ce
XapaktepusmpaTr C HapacTBawo 3HadeHue. [lopagn ToBa Te3n [1OACHUTENHU NPUIIOXKEHUS KbM
nybnukysaHute npe3 2023r. otdyeTm Ha [pyxecTBOTO, CbAbpXKaT nogpobHM OMNOBEeCcTABaHUSA Ha
obesueHka, KbM criegHuTe pasgenu:

¢ OnoBecTsiIBaHMA MO CHETOBOAHATA NOMUTUKA;

e OnosecTsiIBaHWSA Ha KPUTUYHW CbLLECTBEHWN NPEANONOXeHNs;

e  (DUHAHCOBW aKTUBMU;

e Llenv n nonutukmn 3a ynpaeneHune Ha ouHaHcoBus puck. OueHka.

Ba3u 3a oueHsABaHe, n3non3BaHU NP U3roTtBAHETO Ha d)VIHaHCOBVITe oT4yeTHn

WHomBmnayanHuaT ¢MHaHCOB OTYeT € M3roTBeH Ha GasaTa Ha ucTtopuyeckaTta LeHa, C U3KMHYeHue Ha
onpegeneHn MMoOTU U (PMHAHCOBU WHCTPYMEHTW, KOWTO Ce OT4YMTaT Mo MNpeoLeHeHa CTOMHOCT MIu
crpaBediMBa CTOMHOCT B Kpasi Ha BCEKM OTYETEH Nepuon, KakTo € 0b6ACHEeHO B cyeToBOAHATa MONUTMKA,
no-gony.

UcTopuueckaTta LeHa oOMKHOBEHO ce Basmpa Ha crnpaBefnvBaTta CTOMHOCT Ha Bb3HArpaxaeHUeTo, KoeTo
€ ObIMKMMO (JOroBOPEHO) NpuY 3aMsiHa Ha CTOKM U YCITyTu.

CnpaBeqnmBa CTOMHOCT € LieHaTa, koaTo 61 Guna nonyyeHa npu npogaxba Ha akTMB Wnu nnaTeHa npu
NPEeXBLPSHETO Ha 3adbiDKeHWe Mpu obu4yamHa caenka Mexay nasapHuM y4YacTHMUM KbM JataTta Ha
OLEeHsIBaHe, HE3aBMCMMO OT TOBa Januv Ta3u LeHa e Npsiko HabnogaBaHa Mn OLEHsIBa KaTo Ce M3Mnor3Bea
Opyra TexHuka 3a oueHka. [Npu onpefensiHe Ha crnpaBefnvBaTa CTOMHOCT Ha e4WH akTMB WU NacuB,
OPY>XECTBOTO B3UMa NOA BHUMAHUE XapaKTEPUCTUKUTE Ha aKTUB WM NacuB, Taka, KaKTO y4yacTHULUTE Ha
nasapa Ouxa B3enu Te3n xapakTepuCcTUKU npensug npu ueHoobpaslyBaHETO Ha akTUBA UMK NacvBa KbM
Jarata Ha oueHsiBaHe. CripaBeasiMBa CTOMHOCT 3a u3MepBaHe W / uUnM OMOBECTSABAHE LEnM B TO3M
bMHaAHCOB OTYET, Ce onpeaens Ha TakaBa 6asa, ¢ U3knodYeHe Ha 6asaTta Ha akuuW, NNaTexHW onepauuu,
KouTo ca B obxBata Ha MC®O 2, nuanHroBu caenkm, Kouto ca B obxeata Ha MCC 17, n nsmepBaHus,
KOWUTO MMaT HAKOM MPUIMKN CbC CrpaBeannBa CTOMHOCT, HO He Ca MO CnpaBeffMBa CTOMHOCT, KaTo HETHa
peanuaupyema ctonHoct B MCC 2 nnu ctonHocT B ynotpeba B8 MCC 36.

B ponbnHeHue, 3a uenute Ha prMHaHcoBaTa OTYETHOCT, crpaBefiMBaTa CTOMHOCT Ce KaTeropusvpart B
HuBo 1, 2 unn 3 Bb3 OCHOBA Ha CTEMNEHTA, B KOATO BXOOALMTE OaHHW 32 U3MeEpBaHMATA Ha
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cnpaBegnueaTa CTOMHOCT, ce HabniogaBaT M Ha 3HA4YMMOCTTA Ha aKkTopuTe 3a OLEHSBAHETO Ha
cnpaBeanueaTa CTOMHOCT B CBOSITA LSINTOCT, KOUTO Ca ONUCaHW, KakTo crega:

XunoTesn oT 1-B0 HMBO - OB6sBEHN (HEKOPUTMPAHM) LEHN HA aKTUBHWTE NMasapu 3a MOAEHTUYHW aKTUBWU UMK
nacusu, 40 KOUTO NPeanpUsiTUETO MOXe Aa MMa AOCTbI KbM AaTaTa Ha OLeHsIBaHe.

XvnoTean oT 2-po HMBO [pyrM Xnnotesn OCBEH BKIIOYEHUTE B HMBO 1 0BSIBEHU LieHN 3a aKTUB UIK NacuB,
KOWUTO ca Habnogaemm npsiko UM KOCBEHO.

XunoTesn oT 3-TO HMBO HeHabnogaemu xmnoTesn 3a akTMB Unu nacme. [lonyyeHn oT TEXHWUKM 3a OLeHKa ,
KOMTO BKNIOYBAT BXOOOBE 3a akTMBa UMM nacusa , KOUTO HE Ce OCHOBAaBAT Ha NasapHu AaHHW ( HenasapHu
hakTopm).

MpunaraHeTo Ha crnpaBedsiMBa CTOMHOCT € NoapobHO onoBecTeHo pa3aen ,OnpeaensiHe Ha cnpaBennvBea
CTOMHOCT".

KpuTn4HM cyeTOoBOOHM NpeLieHKN

Mpn npunaraHeTo Ha CYETOBOAHWTE MONMWUTMKM Ha [py>KEeCTBOTO, KOMTO ca onucaHu B Genexkute B
HacTOSILLOTO MPUIIOXKEHNe, PBbKOBOACTBOTO Ha [pyKecTBOTO € [ANbXHO [[a npaBu  NpPeLeHKu,
NpubNM3nTENHW OLEHKN 1 NpeanonoXeHns 3a 6anaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBUTE, KOUTO He
ca NecHo BMAUMK OT Apyrn M3TouHUuM. MNpeueHknTe 1 CBbp3aHnTe € TAX NpeanonoxeHus ce 6asunpart Ha
NCTOPUYECKNS ONMKUT U ApYrn hakTopu, KOUTO Ce cunTaT 3a noaxoasawu. [lencTButenHuTe pesyntatn morat
[Aa ce pasnuyaBart OT Te3un OLEHKN.

MpeueHkUTEe N OCHOBHWTE NPEANOSIOXKEHMS Ce npernexaaT Ha Tekywa 6asa. [pepaboTeHnTe cHETOBOAHM
OLEHKM Ce Mpu3HaBaT B nepuoaa, B KOWTO OLleHKaTa € npepasrnefaHa, ako nperneja 3acsra camo To3u
nepuoa, UNU B nepvoja Ha npepasrnexgaHeTo u ObAeluy nepuoam, ako nperneute 3acdaraT KakTto
TekyLusa 1 6baeLmMTe nepuoau.

KpuTnyHWTE CHETOBOAHM MpeLeHKM ca noapobHo onoBecTeHun B pa3gen ,KpUTuyHM cHeTOBOOHM NpeLeHKu
N NPUONN3NUTENTHN OLLEHKN®.

OnoBecTABaHUA 3a KOMNeKTa (PUHAHCOBM OTHETH
MBbAHKAT KOMMNEKT UHANBUAYATHU (DUHAHCOBW OTYETM, BKIHOYBA CEAHUTE KOMMOHEHTU:
e MHaveBmayaneH oTyeT 3a PUHAHCOBOTO CbCTOSIHWE KbM Kpasi Ha nepvoaa;
e VHavBMayaneH oTyeT 3a nevanbata unu 3arybara v apyrus BceobxBaTeH 4oX0[ 3a Nepuoaa;
e VHOMBMAayaneH oTYeT 3a NpoMeHUTe B COBCTBEHUS KanuTan 3a nepuoaa;
e VHOMBMAayaneH oTYeT 3a NapuYHUTE NOTOUM 3a Nepruoaa;
e MOSICHUTEITHU NPUINOXEHNS, NPeACTaBnsBalUM 0606LLIEHNE HA NO-BAXHUTE CHETOBOAHW MOSNUTUKM
1 gpyra nosicHMTenHa uHdopmaumsl, CpaBHUTENHA MHOPMaLMS NO OTHOLLEHUE Ha NpPeaxonHus
nepwuog.
MpencTaBaT ce C efHaKBO 3HAYeHUE BCUYKM (DUHAHCOBU OTYETU B MbMEH KOMMMEKT OT (OUHAHCOBU
OoTYETW.

M360pbT Ha pbKOBOACTBOTO € Aa NpeacTaBu eAvH MHOMBKUAYyarneH oT4yeT 3a nedanbaTa unu sarybata u
apyrusi BceobxsaTeH Aoxop.

PbkoBodcTBOTO € u3Bpano Oa npeacTaBs KOMMOHEHTUTE Ha [Apyrus BceobxBaTeH O0Xo4 npeau
CBbp3aHUTe AaHbuyHU edekTn. [aHbka Mexay KOMMOHEeHTUTe ce pasnpenens mMexay Tesu, Kouto Guxa
Mornu BriocneAcTeve Aa ObAaT npeknacuduuupaHv B pasgdena Ha nedanbaTta wunu sary6arta, v Tesu,
KOUTO HAMa BrocrneacTeue Aa 6baaT npeknacuuLmMpaHn B To3u pasaern.

HdonycTumo anTepHaTUBHO TpeTupaHe

B onpepenenn cnyyan, MCOO nosBonsiBa noeeye OT €0HO BBL3MOXHO CYETOBOAHO TpeTupaHe Ha
onpegerneHa caenka unu cebutue. JlvuaTa, M3roTBAWwM PUHAHCOBUTE OTYETU, TpsiOBa aa usbepart ToBa
TpeTupaHe, KOETO Halk-TOMHO CbLOTBETCTBA Ha AeWHOCTTa Ha [pyXecTBOTO.

CwvrnacHo MCC 8, ot [pyxecTBOTO Ce M3NCKBa ga nogdepe v Aa npunara CBOMTE CYETOBOAHM MOSNUTUKU
nocrnefoBaTtesiHoO 3a NOAOOHUTE caoenku n/mnm 3a gpyru cbouTrs n ycrosusi, OCBeH korato gageH MCoO
KOHKPETHO M3NCKBa MMM MO3BOSISIBA KaTeropusaumsi Ha nosvumMmTe, 3a KOMTO MoraT da ca NoaxoAsiim
pa3nu4yHu nonutunkn. Korato gageH MC®O unanckBa nnv no3BossiBa TakaBa kaTeropmsauusi, 3a Bcsika eHa
oTAenHa kaTeropusi ce noadbupa W nocrefoBaTeniHo ce Mpunara Hanm-nogxoasiata CcYeTOBOAHA
nonutuka. Mopaan ToBa, cned Kato Bevye € M3OpaHO Hskoe OT anTepHaTMBHWUTE TpeTupaHusl, TO ce
npespblla B cYeToBOAHA NONMUTMKA M TpsibBa Aa 6bae nocnegoBaTenHo npunaraHo. [pomeHn no
cyeToBOAHATa NonuTuKa TpsibBa 4a ce M3BbPLUBAT CaMO KOrato TOBa Ce M3MCKBa MO cunata Ha ctaHaapT
UNK TbIKYBaHe, UK ako, B pe3ynrtaT Ha NpoMsHaTa, BbMNPOCHUTE (PMHAHCOBU OTYETHU LLIE NPEAOCTaBAT No-
HagexaHa 1 peneBaHTHa MHdopMaLms.
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B HacToswaTta nybnukauus, korato MCO®O gaBa Bb3MOXHOCT 3a u3bop, [pyxecTBOTO Bb3npvema eaHo
OT Bb3MOXHUTE TPETMPaHMS, a UMEHHO TOBa, KOETO € Han-noaxoasuwo 3a obcrosTencreaTa, B KOUTO ce
Hamupa. B komeHTapa ce onucea noapobHo kosi € mabpaHaTa NOMUTUKA, KaKTO M MPUYMHMTE 3a TO3M
n3bop, 1 ce NpeacTaBAT HAKpPaTKO Pa3fIMKNTE B N3NCKBAHUSATA OTHOCHO OMOBECTsBaHMATA.

®durHaHCOB 0630p OT PbLKOBOACTBOTO

B ponbnHeHne kbM dmHaHcoBUTE OTYeTU, [pyXecTBOTO NpeacTtass MexavHeH goknapg 3a genHoctta. B
MC®O Hama u3auckBaHe [a ce npeAacTaBs TakaBa MHdopmauus, makap 4e naparpacd 13 or MCC 1
CbAbpXa KpaTKo OMnMcaHWe Ha ToBa, KOETO Moxe Aa ObAde BKMOYEHO B eauH roguvweH aoknag. lMpes
aekemBpn 2011r. CbBeTbT N0 MexayHapoaHu cyetoBogHu crtaHgaptu (CMCC) wspagpe MCOO
ManoxeHne 3a npaktukata - KomeHmap Ha pbkogoOCmeomo, KOWTO o4yepTaBa efHa LUMPOKa,
HeoOBbp3Balla pamMka 3a NPeAcTaBsHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3ka C (PMHAHCOBUTE
oT4yeTn, m3rotBeHm B cboTBeTcTBME ¢ MC®O. Ako [pyXecTBOTO pewwn Aa crnejBa ykasaHusTa,
CbObpXalLyM ce B M30xeHuemo 3a rnpakmukama, TO pPbKOBOACTBOTO Ce HacbpyaBa fa 00ACHM CTeneHTa,
B KOSTO e ©Owuno crnegBaHo MsroxeHuemo 3a npakmukama. W3sBneHneTo 3a CbOTBETCTBME C
U3noxeHUemo 3a npakmukama ce OoMycka caMo, ako BbNPOCHOTO M3/10eHue e Burno crnegsaHo ususio.
CbabpxaHneTo Ha hmHaHcoBUst 0630p OT PLKOBOACTBOTO Ce Onpeaerns OT MECTHU U3UCKBaHUS Ha nasapa
M OT BbNPOCMTE, KOMTO ca crneumduyHn 3a gageHa topucavkums. MNopagu ToBa, [pyxecTBOTO He e
npeacTasmno pmHaHcoB 0630p OT PLKOBOACTBOTO, a MexanHeH Joknag 3a AerHocTTa.

NMPU3HABAHE HA NPuxopa

Mpuxogoute B APYXeCTBOTO ce npu3HasaT Ha Basa npuHUMNa 3a HauyucnsBaHe M OO CTeneHTa, 4O KOATO
CTOMaHCKNTe M3roam ce npuvaobmeaTt OT OPYXKECTBOTO U AOKOMKOTO NPUXOAUTE MoraT HagexaHo da ce
n3mepsaT.

Mpuxoaute ce oueHsBaT Ha 6asa cnpaBegnvBarta LeHa Ha NpefoCTaBeHUTe akTUBWU UMK YCIyru, HETHO OT
KOCBEHW AaHbuM (4aHbk AobaBeHa CTOMHOCT) M MPeaoCcTaBeHN OTCTBIKM.

Mpn npegocTaBAHETO Ha ycnyru, NMpuUXoauTe ce Npu3HaBaT, OTYATAWKM eTana Ha 3aBbPLUEHOCT Ha
cAaernkata KbM Kpasi Ha OTYETHMS Nepuof, ako To3n eTan Moxe fa 6bae HagexaHO M3MEpPEH, KakTo 1
pa3xoauTe, M3BbPLUEHW NO caenkaTa u pa3xoante 3a NPUKIIYBAHETO 1.

MpuxoguTte ce oueHsABaT Ha 6asa cnpasegnueaTa LUeHa Ha NPeaoCTaBEeHUTE akTMBU UMK YCAYru, HETHO OT
KOCBEHU AaHbluM (daHbK gobaBeHa CTOMHOCT) 1 NPeaoCTaBeHN OTCTBIKM.

®duHaHCOBNTE NPUXOAM BKMOYBAT MPUMXOAM OT NUXBM NO WHBECTUPaHW cpeacTBa ( BKMAYUTENHO
MHBECTMUMM, Ha pasnonoxeHue 3a npofaxba), npuxoau oT AMBMAEHTWU, nedanba oOT npogaxba Ha
hMHaAHCOBM aKTUBM Ha pa3nornoxeHune 3a npogaxba, nevyandbu oT onepauunm ¢ UHAHCOBU NHCTPYMEHTMH,
NpOMeHn B cnpasegnvMBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBM OTYMTAHU MO cnpasegnuBa CTOWHOCT B
neyanbata unu 3arybata, nedyanba OT onepaumu B YyXgecTpaHHa BanyTa, NpusHaTW kaTo neyanbu wm
3arybu, neyanba ot npogaxxba Ha MHBECTULMM B ObLUEPHW NpeanpusaTms.

Mpuxogon OT NWXBM Ce Mnpu3HaBaT NPOMOPLMOHANHO 3a nepvoga No MeToga Ha edekTnBHaTa nuxsa.
EEeKTUBHMAT NnXBEH MPOLEHT e nuxeaTta, KOATO TOYHO OUCKOHTMPa OvakBaHuTe Obaewin napuyHu
MOCTBNMEHUs 3a Nepmoaa Ha O4YaKBaHWSA XMBOT Ha OMHAHCOBUSA MHCTPYMEHT MK, KOraTo € NoaxogsLo 3a
no-kbC nepuogd, Ao 6anaHcoBaTa CTOMHOCT Ha (OMHAHCOBKS akTUB. M3uncnsaBaHeTo BKIOYBA BCUYKU TaKCK
N Opyrn Bb3HarpaxxgeHusl, KOMTO ca NoMyyYeHn 1 ca HepasderiHa yacT OT NpMxoguTe No 3aemMm U3YNCHeHU
C e(PeKTUBHMSA NMMXBEH NPOLIEHT.

Meyanbu oT npogaxbu Ha B3eMaHus U Apyrn pMHaHCOBU akTMBM Ce Mpu3HaBaT B OT4yeTa 3a nevanbara
unn 3arybarta n gapyrusa BceobxsaTeH OOXOA Ha AgaTaTta, Ha KoaTo [pyecTBOTO e NpexBbpnvno npasara
CW BbpXY B3emaHudATa (pMHaHCOBUTE aKTUBU) 1 BeYe He MOXe Aa NnoslyyaBa Bb3BPbLUAEMOCT OT THX.
lMeyanbuTe B pe3ynTaTt OT NOKYNKO-NPOAaxOU Ha B3emMaHus ce NpeacTaBsT kato ,lledyanbu oT onepauum ¢
hMHAHCOBM MHCTPYMEHTU® B MPUINOXEHMATA KbM PMHaAHCOBMSA oTyeT. [levyanbute OT NOKYMNKO-Npoaaxom
Ha B3eMaHusa ce nNpusHasaT Npu cbbupaHe nnu peanusvpaHe Ha B3emMaHe Hag GanaHcoBaTa My CTOMHOCT
(ueHaTta Ha npugobrBaHe HamaneHa ¢ Npu3HaTn obesLeHKN).

s[leqanbute oT onepaumm C (PUHAHCOBWM MHCTPYMEHTU ce npeacTtaBaT kbMm ,PMHAHCOBM npuxogun” B
WHAMBUOYyanHWsa oTyeT 3a nevanbaTa unu 3arybaTa n gpyrusa BceobxsaTeH AOXOA.

Mpuxog oT AMBUAEHTM Ce NpM3HaBa, KoraTo ce YyCTaHOBW NPaBoTO Aa Ce Nomyyy AUBUOEHT.

PA3XOQUN

[py>eCTBOTO OTUMTa TEKYLLO pasxoamTe 3a AeNHOCTTa Mo MKOHOMUYECKM eNeMEHTM 1 criefl ToBa M OTHacs
no (yHKUMOHANHO npeaHasHadeHue c uen opMupaHe pasmepa Ha pasxoguTe Mo HanpasneHus M
lEI,GIZHOCTI/I. rlpVI3HaBaHeTO Ha pas3xogn 3a TeKywuda nepuog ce u3BbpliBa MNpu HadvucndaBaHe Ha
CbOTBETCTBALLMUTE UM NPUXOAN.
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PasxoguTe ce otuuTaTt Ha NpuHUMNa Ha TekyLo HauyucnasaHe. OueHaBaT ce No cnpaseanueata CTOMHOCT
Ha NNaTeHOTO UNK Ha NPeACTOSALWOTO 3a nnaLlaHe.

durHaHCcoBUTE pa3xodu BKIOYBAT pa3xoau 3a NUXBWM MO 3aemu, 3arybm oT onepauum B 4YyxxaecTpaHHa
BanyTa, 3arybu ot onepauun ¢ PUHAHCOBW MHCTPYMEHTW, BKI. MPOMEHM B CrpaBeinvMBaTa CTOMHOCT Ha
hMHaAHCOBM aKTMBM OTYUTaHWU NO CrpaBeAnvBa CTOMHOCT B nevanbarta unuv 3arybaTta, KouTto ce npuaHasat
kaTo neyanba wnu 3aryba, 6aHKOBWTE Takcu ce npeacTaBsAT kaTo ,4pyrM (PMHAHCOBM pasxogun‘, Apyru
npekn pasxoaum No MoslydeHn KpeauTu M GaHkoBM rapaHuum, 3arybu ot npogaxba Ha MHBECTUUMM B
ObLLUEPHU N acouMupaHmn NpeanpusTus.

3arybute OT 06e3ueHKM Ha (UHAHCOBM aKTMBU OTYMTaAHM MO LeHa Ha npuaobumBaHe (HamaneHa C
obes3ueHKkn) ce NpeacTaBsAT KaTo pas3xoau oT obesleHKM B MHAMBMAyanHus OTYeT 3a nedvanbaTta umm
3arybara n gpyrus BceobxsaTeH goxog.

PasxoguTte 3a nuxBu MO NOMy4YeHU 3aeMu ce NpusHaBaT MPOMNOPLMOHANHO 3a nepuoga no metoda Ha
edpekTvBHaTa nNuxea. EPEKTUBHUAT NMXBEH MPOLIEHT € NMxBaTta, KOSTO TOYHO AUCKOHTUPA O4YakBaHUTe
Obaewmn napvyHM NnawaHns 3a nepuoga Ha O4YakBaHMS XXMBOT Ha PuHaHcoBus nacus. N3umcnsasaHeTo
BKJTHOYBA BCUYKM TaKCU U OPYrv Bb3HarpaxgeHusl, KOMTO ca NnaTeHn 1 ca HepasgerHa 4yacTt oT pa3xogute
Mo 3aeMu U34YNCMEHN C e(PEKTUBHMS NINXBEH MPOLEHT.

3ary6u oT npogaxbu Ha B3emaHusa 1 gpyrv (oMHaHCOBKM akTUBM CE NPU3HaBaT B oT4yeTa 3a nevyanbara wnm
3arybarta n gpyrua BceoOxBaTeH AOXOA4 Ha AaTtaTta, Ha KosTo [pyXeCTBOTO € MPeXBbpruvIo npaeata cu
BbPXY B3eMaHusiTa (pHaHCOBUTE aKTMBW) U BEYE HE MOXE [a Nosy4vyaBa Bb3BpPbLLAEMOCT OT THX.
3arybute B pesyntart oT npogaxbu Ha B3emaHua ce npeacraBaT KaTo ,3arybu oT onepaumn ¢ oMHaHCOBM
WHCTPYMEHTK".

Pasxoam no 3aemu, KOUTO He MoraT fa ce OTHecaT NPSKo KbM NpuaoOuMBaHETO, CTPOUTENCTBOTO WU
NPOU3BOACTBOTO Ha OTrOBapsill, Ha YCNOBWUSITA aKkTMB, Ce Npu3HaBaT B nedyanbw u 3arybu, kato ce
n3non3ea MetToAa Ha ePeKTUBHUSA NMUXBEH MPOLIEHT.

Meyanbu n 3arybu OT KypcOBWM pasfnuKM ce NpPeAcTaBAaT Ha HeTHa Gasa CbOTBETHO KbM (PUHAHCOBU
NpMXo4n WnM OUHAHCOBM pa3xoou B UHAMBUOYaNHWs OTYET 3a nevyanbata wnu 3arybata v gpyrus
BceobxBaTeH goxoa.

TNEYAJIBU UITN SAT'YBU 3A TNTEPUOLA

Bcuykn npyxodHu M pasxogHu ctaTuv, NpyM3HaTH 3a neproga, ce BKMoYBaT B nevanba wnum saryba, ocseH
ako cTaHgapT unu passcHeHne ot MC®O nanckeat apyro.

Mevan6a unu 3aryba e obwaTta cyma Ha NpMxoauTe MUHYC pasxoauTe, KaTo Ce MU3KIMHYBaT KOMMNOHEHTUTE
Ha apyr BceobxBaTeH AOXOA.

MHBecTULUM B AbLUEPHU NpeanpuUAaTUA
[pyxecTBOTO KNnacuduumpa Kato MHBECTULMM B ObLUEPHN NPEanpUsaTUA NpUTexasaHUTe OT HEro akuum u
OAnose B ApPYrn OpYXecTBa, Haf KOUTO ynpaxHsaBa KoHTpon. lNpuema ce, Ye e Hanuvue KOHTpOr, Korato
OPY>XECTBOTO:

- nputeXaea noBedye OT NoJioBMHATa OT NpaBaTa Ha rnac B AageHo npeanpuatue;

- nputeXasa noyioBMHaTa U no-mMmarko OT NosfioBUHaTa npaBa Ha rnac B npeanpuatue u :

o MpuTexaBa BNacT Haj NoBeye OT NOJSIOBMHATA MpaBa Ha rnac no cunarta Ha crnopasyMeHue ¢
APy IHBECTUTOPM;

(@) nputeXxaea BnacttTa pAa YynpaensABa ('*)VIHaHCOBaTa M onepatmBHata nofiIMTUKa Ha
npeanpusaTUEeTOo MO curaTa Ha ycTaB Uinu cnopasyMeHue;

o npuTexaBa BracTTa [a HasHayaBa MNM ocBoGOXJaBa MHO3MHCTBOTO OT YSIEHOBETE Ha
CbBeTa Ha [AOUWPEKTopUTE WNU  eKBMBaNEHTEH pPbKOBOAEH OpraH W KOHTPOMbT Hag
NpeanpusiTMeTo e Ypes TO3M CbBET UK OpraH; Unn

o nMpuTexaBa BnacTTa fda nogaBa MHO3WHCTBOTO OT rfacoBeTe Ha 3acefaHusi Ha CbBeTa Ha
OVPEKTOPUTE UMW eKBMUBArIEHTEH PbKOBOAEH OpraH U KOHTPOSbT Haf NPeAnpUSTUETO € Ypes
TO3M CbBET UMW OpraH.

,U,'bJ'IFOCpOHHI/ITe MHBECTUUMN, NpeacTtaBnaBalln akumMm U ganoee B AbLUEPHU OPYyXeCTBa ce NpencrtaBAT B
MHOnBMAyanHna UHaAHCOB OTYET MO LieHa Ha npuaobmBaHe (cebecTOMHOCT), HaMmarneHa cbe 3arybuTe ot
ob6esueHkn. AkuunTe 1 asnoBeTe OT AbLUEPHU APY)KEeCcTBa He ce TbpryBaT Ha coHgoBu 6opcu U HsimMa
aKTUBEH nasap 3a THAX, KOeTO OBCTOSATENCTBO Cb3aaBa MpakTUYEcKU 3aTpyOHEHWUs 3a npuraraHeTo Ha
anTepHaTVBHM OLIEHbYHN METOAM 3a HaAeXAHO onpefensiHe Ha cnpaBeanMBaTa UM CTOMHOCT.
MputexxaBaHUTe OT APYKECTBOTO AbLITOCPOYHM MHBECTULMM NoanexaTt Ha npernes 3a obesueHka KbM
Kpasi Ha Bceku oTyeTeH nepuod. [Npu yctaHoBsiBaHe Ha ycroBusi 3a obesleHKka cref kaTo ce onpenenu
HellHUs pasMep, cbliaTa ce OTpassiBa B WHAMBMAyanHWs OTYeT 3a neyanbata wnm 3arybata kaTo
“pasxoam ot obesueHka”.
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Mpun nokynka n npogaxba Ha MHBECTUUMM B ObLUEPHU APYXKECTBA ce npunara “gaTa Ha TbpryeBaHe” (gata
Ha CKMoYBaHe Ha caenkarta).
MHBeCTI/ILLI/II/ITe B AbLUEepHU OpyXeCTBa Ce OTNUCBAaT, KOrato HaCTbnAT NpaBHUTE OCHOBaAHUA 3a TOBaA.

dPuHaHCcOBM UHCTPYMEHTHU

duUHaHCOBU aKTUBU

®duHaHcoBUTE aKkTMBM Ha [pyXecTBOTO BKOYBAT MapUYHUTE CPEACTBa, TbProBCKUTE  B3EMaHus,
B3eMaHus OT CBbP3aHU NPeanpuATUs 1 B3EMaHUS N0 TbProBCKU 3aemMu. Te ce abpxaT oT [pyKecTBoTO C
uen nonyvyaBaHe Ha LOroBOPEHUTE Mapu4HM NOTOUM M ca KnacuduumpaHm kato ObnroBu MHCTPYMEHTH
/®NHaHCOBM aKTMBU, OTYMTaAHN MO aMOPTU3NPaHa CTOMHOCT.

PbkoBOACTBOTO onpefensa knacudukaumaTa Ha (pMHaHCOBUTE aKTMBWM Ha APYXXKECTBOTO KbM faTtaTa Ha
MbpPBOHAYANHOTO UM NPU3HaABaHE B UHAUBMAYANHUA OTYET 38 PUHAHCOBOTO CHCTOSIHUE .

O6wnyanHo Opy>ecTBOTO Npu3HaBa B OT4yeTa 3a (PMHAHCOBOTO CbCTOAHME (PMHAHCOBUTE aKTUBM Ha AataTta
Ha TbpryBaHe — faTaTa, Ha KOSTO TO ce € 06Bbp3ano (NOeno e OKOHYaTeneH aHraXuWMeHT) Aa 3akynu
CbOTBETHUTE (DMHAHCOBWU aKTMBU. BCuyknm rMHaAHCOBM aKTMBM MbpBOHAYaNHO Ce OuUEeHsiBaT Mo TaAXHaTa
crnpaBegniMBa CTOMHOCT MAKOC NPEKUTE pasxoau NO TpaH3aKUMSTa, C U3KIMOYEHWE Ha Te3N aKTMBU, KOUTO
ca no cnpaBeanuBa CTOMHOCT npe3 nedanbw mn 3arybu. lNocneaHuTe ce npusHaeBaT Mo crnpaBennvea
CTOMHOCT, a MNpeKkUTe pas3xoau Mo TpaH3akuusiTa ce npusaHaBaT BedHara B WMHOMBMOyanHUSI OTYeT 3a
BceobxBaTHUSA Aoxo[.

MocnepBala oueHka Ha (huHaHCOBU aKTUBM

MocneaBawaTa oueHka Ha (pbMHaAHCOBUTE akTMBW 3aBUCK OT TAXHaTa Knacudukauus npn NbpBOHAYaNHOTO
UM npu3HaBaHe KaTo akTmeBW. [IpyXecTBOTO Knacuduumpa UHaAHCOBUTE aKTUBM B e€4Ha OT criegHuTte
KaTeropuu:

1.0ueHsiBaHM No amopTuanpaHa cTonHocT, 2. OueHsiBaHM NO cnpaBeanvMBa CTOWHOCT npes3 Apyr
BceobxBaTeH goxoa v 3. OueHsiBaHM Mo cnpaBeannBa CTOMHOCT nNpes nevanbarta unu 3arybara.
Knacudukauusata ce onpegenst Ha 6asa 6usHec mogena 3a ynpaBreHVe Ha dafdeHus knac oMHaHCOoBU
aKTMBW N JOTOBOPHUTE XapaKTePUCTUKN Ha napuyHuTe notouun. NHBecTuuun, gbpxaHn ot [pyxecTBoTO C
uen nony4aeaHe Ha nevyanba OoT KPATKOCPOYHW Npodaxdu nnm obpaTHWM MOKynku, ce knacuduumparT kaTo
hMHaAHCOBM aKkTUBW, AbpPXKaHW 3a TbpryBaHe. VIHBeCTULMM B OAbNTOBU UHCTPYMEHTU, KouTo [pyxecTBoTO
ObPXN B pamkute Ha Ou3Hec mogen c uen cbbupaHe Ha [OOroBOpPEeHWTE napuyHW noTouun, ce
KnacuduumpaT KaTo (PMHAHCOBU akTUBM, OTYUTAHU MO aMopTU3MpaHa CTOMHOCT. VIHBeECTUUMM B ObITOBU
WHCTPYMEHTU, KOUTO [pyXeCTBOTO ObPXM B paMkuTe Ha bBusHec mogen ¢ Len cbbupaHe Ha JOroBOpeHnTe
napu4Hu notoun u npogaxba ce knacudpuumpaT KaTto PMHAHCOBM aKTMBW, OTYMTaHM NO CnpaBennnea
CTOMHOCT B ApYr BceobxBaTeH Joxo[,.

Knacudwmkaumsa Ha dmHaHcoBUTe akTuBK, cbrnacHo MC®0O 9

duHaHCO8U akmueu, omyumaHu ro amopmusupaHa cmoUHocm

ObnroBn MHCTPYMEHTU, KoUTo [IpyXeCTBOTO ObPXW B pamkuTe Ha Ou3Hec mogen ¢ uen cbbupaHe Ha
OOrOBOpPEHNTE MapuWyHM NOTOUM WM MPWU KOUTO [OrOBOPHUTE MapuMyHM MOTOUM nopaxaaTr nnawaHus
€OVHCTBEHO Ha rnaBHMUa W fMXBa Ce OTYMTaT Mo amopTuanpaHa cTovHocT. Crnep mbpBOHaYarHOTO
npu3HaBaHe akTUBWUTE Ce oTYMTaT N0 aMopTU3MpaHa CTONMHOCT.

OTunTaHeTo MO amMopTu3vpaHa CTOWHOCT WM3MCKBa MpunaraHeTo Ha MeToda Ha edeKTUBHWMA FNMXBeH
npoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PMHAHCOB aKTMB € CTOWHOCTTA MO KOATO (PUHAHCOBUAT aKTuB €
OTYETEeH MbpBOHAYanHO, HamareHa C noraweHusTa No rMaBHUUATa NC MNW MUHYC HaTpynaHata
amopTuMsaums C M3non3BaHe Ha MeToda Ha edEeKTVBHUSA NMXBEH MPOLEHT Ha BCsAKa pasfnvka Mexay
MbpBOHaYanHaTa CTOMHOCT U CTOMHOCTTa Ha Nagex n HamaneHa ¢ obesueHkara.

B Ta3n kateropusi moraT ga nonagHaT crnegHuTe (UHaHCOBW akTMBW Ha [pyXecTBOTO, B 3aBUCMMOCT OT
n3bpaHuss OmM3HeCc MoAen W XapaKTepuUCTUKMTE Ha MNapuyHWTE MOTOUM OT TSX: TbProBCKM B3eMaHus,
KpeauTn n 3aemu, B3emaHus no SIM3MHIOBM JOrOBOPW, B3EMaHUS No NpedocTaBeHu Oeno3nTn, B3eMaHus
no uecun, B3emaHus, Npuaobutu ypes Lecun, Kpeautun U 3aemu, NpuagodbuTn Ypes Lecuun, UHBECTULNN,
ObpXXaHu OO Nagex.

®duHaHCOBU akKmueu, om4yumaHu rno crnpaesedsnusa cmoliHocm fnpe3 dpya eceobxeameH doxo0d
ObnroBu MHCTPYMEHTU, KOUTO [py>KECTBOTO AbPXM B paMkuTe Ha GM3HeC MoAen C Len KakTo cbboupaHe
Ha [OroBOPEHUTE NMapu4HM NoTouM Taka U npopaxba Ha akTuBa U Npu KOUTO JOFOBOPHUTE MapUYHK
noTouM nopaxgaT nnawjaHus eguHCTBEHO Ha FMaBHULA U NMXBa, Ce OTYMTaT Mo crnpaBeasniMBa CTOMHOCT
npes3 apyr BceobxsateH goxod. Cnepn nbpBoHaYanHOTO NpuU3HaBaHe akTUBBLT Ce OLeHsBa Mo
cnpaBenniMBa CTOMHOCT C OTYMTaHe Ha NPOMEeHWUTe B crpaBeaniMBaTta CTOMHOCT B MPEOLEHbYHUS pe3eps
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Ha MHBECTULMUTE B LIEHHU KHMXa (apyr BceobxBaTeH foxon). Korato obNroBUSIT MHCTPYMEHT Ce OTnuLLe,
HaTpynaHuTe nevandbu nnu 3arybu npusHatu B Apyr BceobxBaTeH 4oxo ce NpexBbpndaTt B nevyanbara nnm
3arybara.

B Tasw kateropusa morat ga nonagHaT cnegHute (PMHaHCOBWM akTMBU Ha [pyXeCcTBOTO, B 3@aBUCUMOCT OT
n3bpaHus GusHeC Moaen u XapakTepuUCTUKUTE Ha MapuUyHWTE MOTOLUM OT TAX: ThProBCKM B3eMaHus,
KpeouTu 1 3aeMu, B3EMaHUS Mo NU3UHIOBWU AOrOBOPU, B3EMAHUSA Mo NpegocTaBeHy Aeno3nTu, B3emaHus
no Lecuun, B3eMaHusi, NpuaoduTn ypes Lecuu, KpeauTun u 3aemu, npugodbuTn ypes uecum, UHaHCOBM
aKTMBW, ObITOBUN MHCTPYMEHTU, KOUTO Ca Ha pasnorioxeHue 3a npogaxoa.

®duHaHcoeU akmueu, om4yumaHu o cripasedsuea cmolHocm npe3 ne4yanbama unu 3a2ybama
Ta3sn kateropus oMHaAHCOBW aKTUBM, Ce pa3fenst Ha ABe noakateropun: GUHAHCOBM akTUBU, AbpPXaHU 3a
TbpryBaHe u OMHAHCOBM aKTUBMW, KOUTO HE ca KnacuduumpaHu B ropHuTe ABe kaTeropun. [lageH
(bUHaAHCOB aKkTMB ce Knacuduumpa B Ta3n Kateropus, ako e npuaodbuT ¢ uen npogaxba B KpaTbK CPOK UM
OOTOBOPHUTE My XapaKTEePUCTMKM HEe OTrOBapsAT Ha yCMOBMETO Aa mopaxaaT nrawlaHus eOuHCTBEHO Ha
rmaBHuUa 1 nuxea. [lepuBaTnBuTe CHLUO CE KaTeropuanpar KaTo AbpKaHu 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHn 3a xegXknpawm NHCTPYMeHTU. Te3an oMHaHCOBM akTMBM MoraT Aa 6baaTt Abfrosu Unm
KanutanoBu MHCTPYMEHTMU.

Kanumanoeu uHcmpymeHmu, om4yumaHu no crnpaeedsnuea cmolHocm npe3 Opye eceobxeameH
doxod

[pyxecTBOTO MOXe Aa HanpaBu HEOTMEHUM M300Op Oa Npu3HaBa NPOMEHUTE B cnpaBeanMBaTa CTOMHOCT
B WHBECTMLMMTE B KanuTanoBW WHCTPYMEHTM B Apyr BceobxBaTeH Ooxo4 BMECTO B nedanbata wnu
3arybara. [le4yanbute unu 3arybute OT NPOMEHU B CrpaBedsiMBaTa CTOMHOCT Lie ce NpeacTaBaAT B Apyr
BceobxBaTeH OOXOA4 M HAMA Aa morat ga ce npeknacuduumpaTr B nedanbara unu 3arybata. Korato
KanuTanoBusiT MHCTPYMEHT Cce OoTnuwe, HaTpynaHute nevanbm wnu 3arybu npusHatu B Opyrus
BceobOXxBaTeH JOX0 HanpaBo ce NPeEXBBLPIAT B APYrM pe3epBu U Hepa3npeaeneHa nevanba.

O6e3ueHKka Ha PUHAHCOBU aKTUBU

MogenbT 3a obesueHka ,04aKkBaHN KpeauTHU 3arybu” ce npunara 3a UHaHCOBUTE akTUBW, OLIEHABaHW Mo
amopTusMpaHa CTOMHOCT WK NO CnpaBeAnvBa CTOMHOCT Npes3 Apyr BceobxBaTeH 40Xx04, C U3KIYeHe Ha
WMHBECTULMM B KanuTanoBu MHCTPYMEHTU 1 AoroBopHu aktusm. CernacHo MC®O 9, sarybute ce nsmepsar
no egHa ot asete 6asu: 1. oyakBaHW KpeauTHW 3arybu 3a cnegsawmte 12 meceua cnep paTarta Ha
dMHaHCOBMSA OTYET UNM 2. OYaKBaHUTE KPEeOUTHM 3arybu 3a uenusi CpoK Ha (OMHAHCOBUTE aKTUBMW.
MbpBata Gasa ce npwunara Korato KPeAUTHUS PUCK HE € HapacTHan 3HayuTenHo OT pgatata Ha
MbpBOHAYanHoO Npu3HaBaHe OO0 AataTa Ha (MHAHCOBMS OTYET (M KPEAUTHMS PUCK € HUCHK KbM AaTaTa Ha
dmHaHcoBMA OTYET), B 06paTHMA criydas ce npunara BTopaTta 6a3a. [IpyxecTBoTo npunara BToparta 6asa
3a TbProBCKUTE B3eMaHWs W [OrOBOPHUTE akTWBWM (HE3aBMCUMO Aanu ca CbC unu 6e3 3HauuTened
dmHaHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeaMTHUSA pUCK ce criegn U onpedens Ha 6asa nHdopmaums
3a pUCKOBM (haKTOPW KaTo HanuMyne Ha NPocpoyne, 3HaUMTEnNHO BriolaBaHe Ha PMHAHCOBOTO CbCTOsIHME
Ha ONbXHWKa U OpYrn.

Camo 3a TbproBckv B3eMaHus GanaHcoBaTa CTOMHOCT Ce HamarnsBea, Ype3 W3nofi3BaHe Ha TpaH3WTHa
CMeTka M MocrneaBalloTO Bb3CTaHOBSIBAHE Ha OTMMCaHWTE Mpeau ToBa CyMM Ce Kpeautupa cpelly Tasu
TpaH3uTHa cmeTka. [pomeHuTe B GamaHcoBaTa CTOWHOCT Ha TpaH3WTHaTa CMeTka ce npu3HaBaT B
neyan6a wunu 3aryba.

3a Bcuuku Opyrm dumHaHCOBM akTwuBM GanaHcoBaTa CymMa ce HamanseBa C pa3mepa Ha 3arybarta or
obesueHka.

3a dmHaHCOBM aKTUBM, OTYMTAHM MO amMopTu3MpaHa CTOMHOCT, ako B crefBall nepuog cymarta Ha
3arybarta ot obe3ueHkaTa Hamanee u cnagbT MOXe Mo OBEKTMBEH HauuH Oa Ce CBbpXe CbC Cbbutume,
KOETO Bb3HMKBA, Crief kaTo obe3ueHkaTa € npusHarta, npeau ToBa npusHatuTe 3arybu ot obesueHka ce
Bb3CTAHOBABAT (MM AMPEKTHO, UMW YPE3 KOpUrMpaHe Ha KOpekTUBHaTa CMeTKa 3a TbProBCKW B3EMaHMWs) B
nevan6barta nnu 3arybaTta. Bunpekn ToBa Bb3CTaHOBSABAHETO He MOXe Aa Boau Ao GamaHcoBa CTOMHOCT
Ha (pMHaHCOBUSI aKTVB, KOSITO Aa HaABULLABA OHa3nM aMopTM3MpaHa CTOMHOCT, KOSTO 6w buna Ha gaTaTa
Ha Bb3CTaHOBSIBAHETO, ako He e Guna npusHarta 3aryba ot obesLeHka.

OTnucBaHe Ha (hHAHCOBM aKTUBU

®rHaHCOBMTE aKTUBWM Ce OTNMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE Ha [PYXECTBOTO, KoraTo
npaBaTa 3a norny4aBaHe Ha NapuyHK cpeacTBa (MOTOLUM) OT TE3U aKTUBU Ca USTEKIU, UIN Ca NPEXBbPIIEHN
N OpYXEeCTBOTO € MPEeXBbpiUIo CbLUeCTBEHaTa YacT OT PUCKOBETE U MOon3uTe OT COOCTBEHOCTTa BbPXY
aKkTMBa Ha Opyro OpyXecTBo (Nmue). AKO OpPY)XeCTBOTO MpOAbIKaBa da AbPXM CblUeCTBeHaTa 4yacT oT
pvicKoBeTe M Mon3nTe, acoumMmpaHu cbc cobCTBEHOCTTa Ha fdafeH TpaHcdepupaH PMHAHCOB akTuB, TO
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npoabrkaBa [fOa Mpu3HaBa akTMBa B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME, HO MpU3HaBa CblUO U
obe3nevyeHo 3agbimKeHme.

NMocneaBalwa oueHka Ha PUHaAHCOBU NacuBMU

MocnepgallaTta oueHka Ha (PUHAHCOBUTE MacvBU, 3aBUCKU OT TOBa Kak Te ca bunm knacuduumpaHm npu
MbpBOHAYanHo npusHaeaHe. [pyxecTBOTO knacudumumpa pmMHaHCOBUTE CU NacvBu B e4HA OT criefHuTe
OBe KaTeropuu:

lMacueu, omy4yumaHu mno cnpaeednuea cmoUHOcm & ne4anba unu 3a2yba. [NacuBute ce
Knacuduumpar B Ta3un KaTteropus, Kkorato Te NpUHLMMHO ca AbpXaHu ¢ uen npogaxba B 6nm3ko 6baele
(TBpProBCKM 3a4bIPKEHUS) UNK Ca AepuBaTMBK (C U3KMIOYEHME Ha AepuBaTUB, KOMTO € npedHasHayeH 3a u
e edeKTMBEH Xemkupal, WHCTPYMEHT) uUnu OoTroBaps Ha YCrnoBWSATa 3a nonajaHe B Ta3n KaTeropus,
onpegeneHn Npu NbpBoHa4YanHoOTO NpusHaBaHe. Bcuykn npomMeHn B cnpaBegnveaTta CTOWHOCT, OTHACALLM
ce OO nacvBM OTYMTaHM MO cCrpaBegnMBa CTOMHOCT B neyanbata uwnu 3arybata ce oTuutaTr B
NMHAMBMAOYanHUsA oTyeT 3a nevanbarta unu 3arybaTta KbM gataTa, Ha KOATO Bb3HUKBAT.

3a roguHata 3aBbplBawa Ha 31 pgekemBpu 2022 u 31 pgekemBpu 2023r., OpyXectBOTO He e
Knacuduumpano, KakBmTo n ga duno rHaHCOBM NacvBU KaTo ObpKaHW 3a npoaaxba unu oTyntaHn no
cnpasennuBa CTOMHOCT B nevan6a unu 3aryba.

Apyeu cuHaHcoeu nacueu. Bcuuky 3aabIDKEHWS, KOUTO He ca knacuduumpaHu B npeauviiHaTa
kaTeropusita nornagaTt B Tasu ocTaTbyHa kaTeropusi. Tean 3agbimMKEHUst ce OT4uTaT No amopTuaupaHa
CTOMHOCT MOCPEACTBOM MeToAa Ha ePEeKTUBHUS NINXBEH MPOLIEHT.

OOGWKHOBEHO TbProOBCKU 1 APYrX 3aAbIIKEHMS U 3aeMU ce knacuduumpaTt B Tasu kaTeropusi.

EnemeHTuTE, KNacuduumMpaHn KaTto TbProBCKU U APYIY 3aAbIHKeHUs OOMKHOBEHO HE Ce OLleHsIBaT OTHOBO,
TbI KATO 3a4bIMKEHUSITA Ca U3BECTEHN C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXAAHETO € KpaTKOCPOUHO.

OtnucBaHe Ha oMHAHCOBU NacuUBMU

®duHaHCOB nacuB ce npemaxsBa OT OTYET 3a (PUHAHCOBOTO CbLCTOSAHME Ha [pyXecTBOTO, caMO Korato
3agbimkeHneTo 6bae moraceHo, nNpekpaTeHo unu matede. Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha
OoTnMcaHusa UHaHCOB NacvB U U3NnarteHarTa npectauus ce npusHaea B nevanbarta unu 3arybara.

INuxBeHun KpeauTn N 3aemMu

ToBa nosicHeHWe npeAcTass MHOPMaLUSA 3a JOrOBOPHUTE B3aMMOOTHOLLEHUS HA [JpyXeCTBOTO OTHOCHO
aHraXXnMMeHTN No NUXBeHU KpeanTu n 3aemu. MiHdopmMaumsa 3a Bb3AEeNCTBUETO Ha NINXBEHUTE NPOLIEHTUN €
npeactaseHa B pasgen IV, Touka 2 Llenu u nonumuku Ha ynpasneHue Ha (huHaHCco8Us PUCK.

JNlnxeun, guBnaeHTH, 3aryoum v neyanom

INvxen, guBuaeHTn, 3arybm n nevandu, cBbP3aHU C PUHAHCOB WHCTPYMEHT WM KOMMOHEHT, KOWTO €
dvHaHCOB nacvB, Ce nMpu3HaBaT kKaTo MpuMXOAM wnNu pasxoau B nevyanbara wnum 3arybata.
Pa3snpenenenunsTa 3a nputexarenvire Ha UHCTPYMEHTU Ha COBCTBEHUSI KanuTan ce NpusHasaTt AMPEKTHO B
cobcTBeHMA kanuTan.

Pa3sxogute no onepaumsita 3a KanutanoBa cAernka ce oOTpassiBaT CYETOBOOHO KaTo HamaneHwe Ha
cobcTBEeHMA kanuTan.

Knacuduvkaumata Ha (pMHAHCOB WMHCTPYMEHT KaTo (PUHAHCOB MacuB WM MHCTPYMEHT Ha cOoBCTBEHUS
Kanutan onpegens ganu nuxsuTe, AMBUAEHTUTE, 3arybute n nevyanbuTe, CBbP3aHN C TO3U MHCTPYMEHT,
ce Mpu3HaBaT KaTo Mpuxoau MnM pasxoau B neyanbarta wnu 3arybata. [NnawaHusta Ha AMBMAEHTW 3a
aKkuum, n3uano nNpuaHaTy KaTo nacusu, Ce MpuU3HaBaT KaTo pasxodu MO CbLUUA HAYMH KaKTO NIUXBU MO
obnuraumsa. MNevanbata u 3arybarta, cBbp3aHa C obpaTHU U3KynyBaHWs wnu peduHaHcMpaHe Ha
dmHaHCOoBM nacuBu, ce MpusHaBa B nevanbata unu 3arybaTta, AokaTo o6paTHWTE W3KYMyBaHUS WNn
pedVHaHCMPaHETO Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan ce npu3HaBaT KaTo MPOMEHN B COBCTBEHWMSA
kanuTtan. lNMpomeHuTe B cnpaBeAnvMBara CTOMHOCT Ha MHCTPyMEHTa Ha COOCTBeHMs kanutan He ce
npu3HasaTt BbB (OMHAHCOBUTE OTYETMU.

PasxognTte npu usgasaHeTo wnv npugobvBaHETO Ha CBOW MHCTPYMEHTUM Ha cobCTBeHwWs kanuTan ce
oTyMTaT B KanuTan, HanpuMmep Npu KanuTanoBa caernka pasxoaute Nno caenkaTta ce oTyuMTaT CYETOBOOHO
KaTo HaMarneHue Ha CobCTBeHMs KanuTarn.

Pasxoon no cpenka, KOMTO ca CBbP3aHW C eMUTUPAHETO Ha CbCTaBeH (PUHAHCOB WHCTPYMEHT, ce
pasnpefensaT KbM MacuBHUA W KanuTaroBUSA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeferieHneTo Ha
nocrenneHuaTa. Pasxoaute no caenka, KOUTO ca CbBMECTHO CBbp3aHM C MoBeve OT efdHa caernka
(Hanpumep pasxoguTe 3a CbBMECTHO MpeafiaraHe Ha HAKOM akuuvM M KOTMpaHe Ha ApyrM akumm Ha
cdoHgoBa Gopca), ce pa3npegenat Mexay Te3u CAEnkWu, kato ce M3Non3eBa pauuoHanHa u OTHOCUMA KbM
cxogHu coenkv 6asa 3a pasnpegeneHue.
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Mevan6bute u 3arybuTte, CBbp3aHM C MNpomeHn B HanaHcoBaTa CTOMHOCT Ha (PMHAHCOB Macue, ce
npusHaeaT KaTto npuxoau wnuM pasxoau B nevyanbata vunu 3arybata Oopu koraTo ce OTHaAcaAT Ao
MHCTPYMEHT, KOMTO BKNtOYBa npaBo Ha OCTaTb4eH A4 OT aKTUBUTE Ha NpeanpuaTneTo B 3aMdAHa CpeLly
napvyH1 cpeacTea unn apyr prHaHCOB akTuMB.

KomneHcupaHe Ha chnHaHcoOB akTuB U (pMHAHCOB NacuBe
durHaHcoBUTE aKTUBK 1 (PMHAHCOBUTE MNAacmMBM Ce KOMMEHCMpaT U B oTYeTa 3a PMHAHCOBOTO CHCTOSIHNE Ce
npegcraBs HeTHaTa cyma KoraTto:

v' YIMa IopUANYECKM YPaXKHSAEMO NpaBo Aa KOMMEHCMpa NpuU3HaTUTe Cymu; u

v' IMa HamepeHue WUnu fa ypeau Ha HeTHa 6asa, unu ga peanusvpa akTMB U e4HOBPEMEHHO C ToBa

Ja ypeau nacus.

Mpyn CYETOBOAHOTO OTYUTAHE Ha MPEXBBLPNSAHETO Ha (UHAHCOB akTMB, KOWTO He OTroBaps Ha
N3NCKBaHUATa 3a oTnNncBaHe, [lpy>XeCTBOTO HE KOMMEHCUpPa NPeXBbPEHUs akTUB U CBbP3aHNSA NacuB.
KomneHcupaHeTo Ha npusHaT OMHAHCOB akTMB M NpuU3HaT PMHAHCOB NacuB MU NPEeACTaBsHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyasaT OT OTNMCBAHETO Ha PUHAHCOB aKTUB UM (PUHAHCOB NacuB.
[MpaBoTO Ha KOMNEHCMpaHe e PUANYECKO NPaBO Ha AMbXHMK MO AOrOBOp Aa ypeau unu no apyr HauvuH
Ja enuMuUHMpPa uanaTta unu YacTt oT cymarta, ObJDKMMa Ha KpeauTop, Ypes npucnagaHeTo oT Ta3u cyma Ha
CyMa, AbimKMMa OT KpeauTopa.
AKO MMa opuanyecko NpaBo fa npucnagHe cyma, AbimKuma OT TpeTo nuue, OT cymarta, ObIDKMMa Ha
KpeouTtopa, nNpu YCrnoBue 4e Mexay TpuTe CTpaHM CblleCTByBa CnopasymMeHue, B KOEeTO SCHO e
YCTaHOBEHO MPaBOTO Ha ASTbXHMKA Aa U3BbPLUM KOMMEHCMPaAHETO, akTMBUTE U NacuBuTe ce NpeactaBaT
KOMMNEeHCHpaHo.

Mapu n napuyHu eKBMBaneHTH

Mapun n napu4Hn ekBMBanNeHTH BKNOYBaT Napu B 6por, 4eno3nTn 1 Apyrn KPaTkOCPOYHN BUCOKO FNNKBUAHU
WHBECTULMM, KOUTO Ca NECHO 0bpbLLaemMn B onpegerneHa cyma napu u ca npeaMeT Ha He3HaunTeneH puck
OT NPOMEHN Ha CTOMHOCTTA.

3a uenute camo Ha OT4eTa 3a NapuyHWTE MNOTOLM, NMapu U NapuyHW EeKBUBaNEHTW BKMNoYBaT GaHKOBU
oBbpapadTU, NNaTMMM NPKU NOMCKBaHE. Tbi KaTo XapakTepucTukutTe Ha NnogobHn GaHkoBM cnopasymMeHus
ca, 4e BaHKOBOTO cango YecTo ce MPOMEHS OT MOMOXUTENHO A0 0BbpApadT, Te Ce cunTaT 3a HepasaernHa
YyacT OT ynpaBneHWeTo Ha napute Ha [pyxecTBoTo.

BrnokvpaHnTe napnyHu cpeacTsa, 3a KOUTO APYXECTBOTO MMa OrpaHuMYeHus B NON3BAHETO Ce U3KMo4BaT
OT Napu4HUTE CPeACcTBa B UHAMBMAYANHWSA OTHET 3a Napu4HUTE NOTOLM.

PA3XOA4U IO 3AEMU

NuxsaTa no 3aemu 3a pMHAHCUpaHe Ha MOKynka U pasBUTUE Ha aKTWB, KOWTO OTroBapsi Ha ycrnoBusiTa 3a
aKTUB Cb3gafeH B caMOTO MnpeanpusaTe (T.e akTuMB, KOUTO HENPEMEHHO M3UCKBa 3Ha4YuUTENeH nepuog oT
BpeMe, 3a [a CTaHe roToB 3a npefBwxaaHata My ynoTpeba unv npogaxba) e BknoYeHa B CTOMHOCTTA Ha
aKTMBa OO0 MOMEHTa, OO0 KOWTO aKTMBMTE ca 3HauyuTenHo rotoBu 3a ynotpeba wunu npogaxba. Takusa
pasxodu Mo 3aemMu ce KanutanuaupaT HETHO OT KakbBTO W Aa GUNo MHBECTULMOHEH [0X0A MornyyeH oT
BPEMEHHOTO MHBECTUpaHe Ha CPeACTBa, KOMTO Ca B USNULLBLK.

Bcuukn gpyrn pasxoau no 3aemu ce npusHaeaT B neyan6a unu 3aryba B nepuoga, npes KOWToO ca
Bb3HMKHamM.

CHEJIKUN B HYYXXK[OECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M NAcMBK B YyXXOecTpaHHa BanyTa ce npeBanyTupart BbB (pyHKUMOHANHaTa BanyTa Ha
CbOTBETHOTO ApPYXECTBO OT [pyXeCTBOTO C NMOMoLLTa Ha OOMEHHWTE KypCcOBe Ha daTara Ha oTyuTaHe.
MeyanbuTe 1 3arybuTe npomsTUYaLLM OT NPOMeHUTE B OOMEHHWUTE KypCcOBe Cref fataTta Ha caenkara ce
npusHaear B nedanba unu 3aryba (OCBeH koraTo ca OTCpOYEHM B Opyr BCeobOXBaTEH QOXOA KaTo XeaX Ha
napu4eH noTok).

HenaquHMTe akTnBn U nacmeun, KOUTO Ce oueHABaT No UCTOpuUYeCKa UeHa B YyXaecTpaHHa BalnyTa ce
npesanytupatr no 0OMeHHMS KypC Ha [dartata Ha TpaH3aKkuuaTa. Pasnuknte BbBb3HUKHaNM OT
npesanytupaHe no Henapu4yHu no3nunmn, KOMTO Ce oueHdABaT No cnpaBeannea CTOWHOCT B vy>XgecTpaHHa
BanyTa (Hanpmmep KanutanoBn MHCTPYMEHTU Ha pa3nosioXXeHne 3a npop,a>|<6a) Ce npesanyTupar, KaTto ce
n3nonssaT 0OMeHHUTe KypCoOB€e Ha gaTtaTta, Korato ce onpenena cnpasegnmearta CTOWMHOCT.

I'IaquHvlTe nosnunn B 4YyxpaecrtpaHHa BallyTa ce npensdmcndasar, M3NOM3Balrkn 3aKIUYUTENHUS KypcC.

HenaquHMTe nosmuun, KoUto Ce BOOAT NO WUCTOpUYHECKa LUeHa B 4yXaecTpaHHa Balnyta ce
npens4ymncndasar, n3non3sankn obMeHHNs KypC KbM aTaTta Ha caerskaTta. HenaquHMTe no3nuunn, KOUTO ce
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oueHaBaT Nno cnpaBeanmnBa CTOMHOCT BbB BanyTa, ce npeuns4yucnasaTt nocpeacrtsom 0BMeHHUTE KypcoBe
KbM faTaTa Ha OueHKa Ha crpaBeannBaTta CTOWMHOCT.

NMEHCUOHHUN U OPYIrY 3AQBIDKEHUS KbM EPCOHAJIA 10 COUMAJIHOTO U TPY[QOBO
3AKOHOLQATEJICTBO

TpyooBute u ocuryputenHn oTHoLeHnsa ¢ paboTHuuMTe 1 cnyxutenute B [py>KecTBOTO ce OCHOBaBaT Ha
pasnopendbute Ha Kopekca Ha Tpyma (KT) u Ha pasnopenbute Ha OeWCTBALLOTO OCUTYPUTESTHO
3aKoHOOATErCTBO.

OcHOBHO 3agbibkeHue Ha paboTogaTens e Ada M3BbpLUBA 3a0b/PKUTENHO OCUrypsiBaHe Ha HaeTtus
nepcoHan 3a ¢oHg “leHcun”, OONbIHUTENHO 3aAbIMKUTENHO MEHCUOHHO ocurypsiaHe (O3M10), doHa
‘Obwo 3abonsaBaHe M MmanumHcTBO” (O3M), doHa “Bespabotuua”, doHa “TpymoBa 3nononyka u
npodecnoHanHa 6onect” (T3lMB) n 3apaBHO ocurypsiaHe.

Pasmepute Ha ocuryputenHuTe BHOCKM Ce YyTBbpXKOaBaT KOHKPETHO cbC 3akoHa 3a OiompkeTta Ha JOO un
3akoHa 3a OwmpkeTa Ha H3OK 3a cboTBeTHaTa rogmHa. BHockuTe ce pasnpegensat mexay pabotogarens
N OCUTYPEHOTO NULEe B CbOTHOLLEHME, KOETO Ce MPOMEHSI €XerogHo v e onpegerneHo B un. 6, an. 3 ot
.Kogekca 3a coumanHo ocurypsieaHe” (KCO). ObwmaT pasmep Ha BHockaTa 3a ¢oHg “lNeHcun”, O3M10,
doHg “O3M”, poHa “BespaboTuua” n 3gpaBHO ocurypsisaHe npes 2023 r., e KakTo crneaBa:

e 32,30% (pasnpegeneHo B CbOTHOWeEHMe paboTogarten: ocurypeHo nuue 18,52:13,78) 3a
paboTeLymTe Npu yCcroBuaTa Ha TpeTa KaTeropusi Tpya;

o 4230% (pa3npedeneHo B CbOTHOWEHME paboTtogarten: ocurypeHo nvue 28,4:12,9) 3a
paboTteLmTe Npy ycrnoBuaTa BTopa kateropusi.

B ponbrnHeHue, u3uano 3a cBos cmeTka paborogarensit npaBu ocurypurternHa BHocka 3a ¢oHg “T3IMB”,
KoAaTo e pgudpepeHumpaHa 3a pasnuyHuTe npegnpuatus ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYecKaTa AEVHOCT Ha ApyecTBoTo. 3a 2024 rognHa HAMa NPOMEHU B OCUTypUTENHUTE BHOCKU. OT
01.01.2024r. ce yBenu4yasaT MP3 ot 780 nB. Ha 933 nB. n makcumanHua ocuryputeneH goxog ot 3 400
nB. Ha 3 750 nB. OT Te3nM NPOMEHU He Ce O4YakBa CbLUECTBEH e€dEKT BbPXYy (PUHAHCOBUS OTYET U
hMHAHCOBOTO CbCTOSIHME Ha OPYXKECTBOTO.

KbMm [pyXecTBOTO HIMa cb3ageH u pyHKUMOHUpaLL, YacTeH JOOPOBONEH ocurypuTeneH oHA.
OcuryputenHuTe U NEHCUOHHW MIaHOBe, MpunaraHyu OT ApyXecTBaTa B KAa4eCTBOTO UM Ha pabotopaTen
Ce OCHOBaBaT Ha ObNrapckoTo 3aKoHOA4ATENCTBO WM ca NnaHoBe C AeduHMpaHu  BHOckW. [Mpu Tesun
nnaHoee paboTogaTenaT nnawia MeceyHo onpeaernieHn BHOCKM B AbpxkaBHUTe doHg “TleHcuun”, doHg
“O3M”, poHa “Bespabotuua’, dpoHa “T3IMB”, kKakTo 1 B yHMBEpPCcanHu n NpoeCcnoHanHn NEHCUOHHN
doHaoBe — Ha 6a3a uKcupaH No 3aKOH MPOLEHTU U HAMA NPaBHO U KOHCTPYKTUBHO 3agbJPKeHWe ga
gonnawia BbB oHOoBeTE ObOELM BHOCKM B CriydyauTe, KOraTto Te HAMaT AOCTaTbyHO Aa U3NNaTsaT Ha
CbOTBETHUTE Nu1La 3apaboTeHnTe OT TAX CyMM 3a nepuoga Ha TPYLOBUSA MM CTax. AHaANOrMYyHoO ca
3a4bIDKEHMATA NO OTHOLLEHUE Ha 34PaBHOTO OCUTYpSABaHe.

OpyxecTBaTa ocurypsiBaTt BCSKO HaeToO Nnuue, Ha OCHOBAaTa Ha CKIYeH JOroBOp C APYXECTBO 3a
00OpOBOMHO 34paBHO OCUIypsBaHe, 3a 4OBGONHNYHN U GONHUYHN MEAMLVHCKM YCIYTU.

CwrnacHo pasnopeadbute Ha Kogekca Ha Tpyaa paboTogartenat uma 3agbiDkeHne aa nannatm npu
npekpaTsiBaHe Ha TPyAOBUSA AOroBOp criegHnTe obesLeTeHus:

e HecnaseHo Npeam3BecTue — 3a Nepmnoaa Ha HecnaseHoTo Npean3BecTue;

e ropagu 3aKkpuBaHe Ha OPYXECTBOTO MMM Ha 4acT OT HEro, CbKpallaBaHe B LiaTa, HaMansiBaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noeeyve oT 15 gHM n Op. — OT egHa OpyTHa mMeceyHa
paboTHa 3annara;

e pu npekpaTdABaHe Ha TPyAOBWs [OroBop nopaauM Oonect — B pasmep Ha OpyTHOTO
Bb3HarpaxgeHne Ha paboTHMKa 3a ABa Meceua Npu yCrnoBMe, Ye UMa Han-marnko net roguHu
TPYAOB CTax 1 He e nony4asan obesleTeHne Ha CbLOTO OCHOBaHWE;

e puW NEHCUOHUpaHe — OT 2 [0 6 OpyTHM MecedHu paboTHU 3annaTu cnopen TPyOOBUS CTax B
OPYXeCTBOTO;

e 32 HeM3MNomn3BaH MnaTeH roAMWEH OTNYyCK — 3a CbOTBETHUTE FOAMHM 3a BPEMETO, KOETO ce
npusHaBa 3a TPydoB CTax.

Cnepn mannawaHeTo Ha nocoyeHuTe obeslleTeHns 3a pabotogarens He NpousTMYaT APYIU 3a4bIDKEHUS
KbM pabOTHULUTE U CRYXXUTEnuTE.

KpaTkocpoyHuTe fgoxogu 3a nepcoHana nog dopmata Ha Bb3HarpaxgeHusi, GoHycu M coumanHu
gonnawaHua u npugobusky, (M3UCKyeMu B paMkute Ha 12 mMeceua cnep Kpas Ha nepuvoga, B KOMTO
nepcoHanbT e NONOXMI TPy 3a TAX UK € U3MbIHWA HeobXoaUMUTE YCINOBUS) Ce NPU3HaBaT KaTo pasxon
B OTYeTa 3a BceoOXBaTHWsSI JOXOn B Mepuoda, B KOWTO € MOSIOXKEH TPyAbT 3a TAX WM Ca U3MbITHEHU
N3MCKBaHUATA 3a TAXHOTO Mory4YyaBaHe, KaTo TEKyLLO 3agbibkeHve (crieq npucnagaHe Ha BCUYKWU NnaTeHu
BEYEe CyMU U nonarawiy ce yapbXKK1) B pa3Mep Ha HeAMCKOHTMpaHaTa UM cyma. ObimkMMuTe BHOCKM NO
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COLManHoTO 1 34paBHO OCUIypsiBaHE Ce NMPU3HaBaT KaTo TEKyLl, pasxof W 3agblhkeHne B HeQUCKOHTUPaH
pa3Mep 3aefHo M B Nepuoga Ha HauucrieHme Ha CbOTBETHUTE JOXOAM, C KOMTO Te ca CBbp3aHu.

Kbm gaTtata Ha Bceku (pmHaHCOB oTyeT [pykeCTBOTO MpaBuM OLEHKa Ha cymaTta Ha OYakBaHWUTE pas3xoau
no HaTpynBalLMTe Ce KOMMEHCUPYEMM OTMYCKU, KOATO Ce o4vakBa fa ObAe mannateHa Kato pesyntart oT
HeM3Mnon3BaHoOTO NPaBo Ha HaTpynaH OTnyck. B oueHkaTa He ce BknoYBaT NpMbnManTenHaTa npeleHka B
HEANCKOHTMPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bI/IKUTENHOTO OOLLECTBEHO OCUIypsBaHe.
CovrnacHo Kopekca Ha Tpyga pabotogartenaT e 3aabikeH [a u3nnawia Ha nuua oT nepcoHana npu
HacTbMNBaHe Ha NEeHCMOHHA Bb3pacT obe3lleTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaX B CbOTBETHOTO
npegnpusTne Moxe [fa Bapupa mexgy 2 M 6 OpyTHM MeceyHu paboTHM 3annaTy KbM AaTtata Ha
npekpaTsiBaHe Ha TPygoOBOTO MpaBOOTHOLWEHME. o CBOWUTE XapakTepUCTUKM TE3N CXeMU npeacTaBnsiBat
nnaHose ¢ gerHUpaHn Joxoau.

OpyXecTBOTO HAMa nonuTuka 3a OTYMTaHe Ha AbArOCPOYHW OOXOAM Ha MepcoHana M U3roTBsiHe Ha
aKTIOEepCKM OueHKU. PBbKOBOACTBOTO MpaBM €XerogHo mnpernej danv ce o4vakBa fa ce uannatar
obesLeTeHrs Npu HacTbMBaHe Ha NMEHCMOHHA Bb3pacT npes3 crneasawmTe 12 meceua cnep gaTtata Ha
hMHaAHCOBMS OTYET M aKo Ce OYaKBaT TakvBa ce NMpu3HaBa NpoBu3uns 3a obesweTeHmeTo, koeTo TpsabBa aa
ce usnnaTu.

AAHBLN BbPXY JOXOQ4A U gac

ObmKUMUAT TeKyWwo OaHbK Ce M34YMChsBa C MOMOLLTA Ha AaHbYHWUTE CTaBKM B Cura uUnv npuetuTe 3a
Ae’CTBaLLM CTaBKM KbM gaTarta Ha oTyutaHe. HoMmMHanHaTta gaHb4Ha CTaBka Ha KOPNopaTMBHUSA OaHbBK 3a
2023r. e 10% (2022:10%).

Hsama npomsHa B gaHbuHaTta ctaBka ot 01.01.2024r., HO B kpasd Ha 2023r. B 3akoHa 3a KOpnopaTtuBHO
NogoxogHO obnaraHe ca NpUeTU MPOMEHW, C KOUTO € NpedBMAEHO MHOrOHaLMOHanHUTE U ronemuTte
HaUMOHamnHu rpynu Npeanpusitua ga ce obnarat C HauuoHaneH OOMbIHUTENEH AaHbK. MuHUManHoTo
eeKkTMBHO AaHb4yHO obrnaraHe ce npunara 3a CbCTaBHM OOpa3yBaHUSA, KOUTO cCa pPasnofioXeHW B
cTpaHaTa M KOUTO Npe3 AaHbYHUS Nepuog ca YSIeHOBE Ha MHOrOHauMoHanHa rpyna npeanpusatis unm Ha
rornisiMa HauuoHarHa rpyna npegnpusaTusi C rogulliHu NPUXoan B KOHCONUANpPaHUTe pMHaAHCOBU OTYETH Ha
KpanHoTo obpasyBaHve Marika Ha rpynarta, BKIIOYUTENHO NPUXOAMTE Ha U3KIIOYEeHNTe 0bpasyBaHus, npes
noHe ABa OT YeTWpuTe OaHbYHM Nepuoga npean Tekywus AaHbYyeH nepuog B pasmep Ha Han-mMarnko
750 000 000 eBpo nnu nesosaTa MM PaBHOCTOMHOCT, ONpeaerneHa no oduumanHns BanyTeH Kypc Ha nesa
KbMeBpOTO. Tasu 4acT He ce npunara 3a u3knioyeHn obpasyBaHus, @ UMEHHO:

1. ny6bnuyHo obpasyBaHve, MexayHapogHa opraHu3auumsi, opraHu3aums ¢ HecTonaHcka Lier, NEHCUOHEH
hoHA, NHBECTULMOHEH (POHA, KOMTO € KpanHO obpasyBaHue MalKa, KakTo 1 APYXeCTBO 3a UHBECTULUM B
HeaBWXUMWU NMOTU, KOETO € KpanHo obpasyBaHMe Malika;

2. obpasyBaHue, Har-manko 95 Ha CTO OT CTOMHOCTTA Ha KOETO Ce AbPXW MPSAKO UMM KOCBEHO OT €4HO UM
noseye obpasyBaHud no T. 1, pasnuyHu oT obpasyBaHUs 3a MEHCUOHHW YCIyT1, U KOETO:

a) M3BbpLIBA OEWHOCT, KOATO Ce CbCTOM M3UAMN0 WAM MOYTU U3UAMO B ObpXaHe Ha akTuBu wunm
WHBECTMpaHe Ha cpeacTBa B nonsa Ha obpasyBaHusa No T. 1, unu

6) M3BbpLBa €AVHCTBEHO CroMaraTerHu AeNHOCTU KbM OeNHOCTUTE, U3BbpLUBaHM OT obpasyBaHus no
T.1;

3. obpasyBaHue, Han-manko 85 Ha CTO OT CTOMHOCTTa Ha KOETO Ce ObPXMW MPSKO MK Ype3 egHo Wnu
noBeYe U3KMYeHn obpasyBaHusa OT e4HO Unm nosede obpasyBaHusa no 1. 1, pasnuyHu oT obpasyBaHus 3a
MEHCMOHHM YCMyru, Mpu ycroBue 4e nedvanbata My NOYTM M3Uano e dpopMuMpaHa OT AMBUOEHTU UNn
KanutanoBu nevan6bu unu 3arybu, KOUTO He ce B3emaT MpedBua NMpu onpefensHe Ha gonyctMMarta
neyan6a unu 3aryba no pena npeasuaeH B Un. 260H, an. 2, 7. 2 n 3.

MpenBraeHo e BTopu4HO obnaraHe B paMKUTE Ha MHOTOHaLMOHanHa rpyna npeanpusaTus.

HdaHbyHaTa cTaBka Ha [AOMbNHWUTENHWS OaHbK € MonoXuTenHata pasnuka mexgy 15 Ha cto u
edpekTMBHATa AaHbyHa CTaBka Ha MHOrOHauMoOHanHaTa wnu rofsiMaTta HauuoHanHa rpyna npegnpuaTvs
3a lop1canKkumsTa.

Kbm gatata Ha HacToswms duHaHcoB oTyeT [pyKecTBOTO He e YfeH Ha MHOroHauuMoHarnHa rpyna vnm
ronsiMa HaumoHanHa rpyna npeanpusiTus OTroBapslla Ha ycroBusTa NpeaBuaeHn 3a OOMbIIHUTENTHO
obraraHe n He ce o4akBa AONMbIHMTENHO obnaraHe Ha nevanbata Ha [pyxecTBoTO Npe3 2024r.

Mpeasua n usknoyeHnsata Ha MCC 12 3a [pyxeCTBOTO He Bb3HMKBAT 3aObIDKEHUS 3a OOMbIHUTENHU
OMNOBECTSABaHNSA OTHOCHO AaHbLM BbpXY A0X0AA OT BTOPU CTbLIO .

Obnaraemata neyanba ce pasnuMyaBa OT cHeTOBOAHATa nevanda unu 3awoTo HAKOW OOXOAM U Pasxoau
ce cyuTat 3a obnaraemu nnv gaHbYHO MPU3HaTU MMM 3aLlOTO BPEMETO, 3a KOeTo Te ca bunu obnaraemu
UN1 AaHbYHO NPU3HATK Ce pasnMyasa Npu TAXHOTO AaHBYHO U CHETOBOAHO TpEeTUpaHe.

lMocpencTtBOM nacuBHMA MeTOA B OT4yeTa 3a (PMHAHCOBOTO CbCTOSAHME, OTCPOYEH JaHbK Ce Mpu3HaBa 3a
BCWYKM BPEMEHHWU pasnukm mexgy GanaHcoBaTa CTOMHOCT Ha aKTMBWTE M nacuBuTe BbB (PUHAHCOBWUS
OTYeT Ha (PMHAHCOBOTO CbCTOSHME W CbOTBETHATa AaHb4yHA OCHOBA, C W3KMIOYEHWE Ha penyTauusTa,
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KOSITO He e Npu3HaTa 3a JaHbYHWU LIENN, KaKTO U 3a BPEMEHHMW Pa3fuKW, Bb3HUKHANW Npy NbpBOHa4YanHo
npu3HaBaHe Ha aKTVBU N NacuBM, KOUTO He BNUAST BbpXy obnaraemara unv c4eToBogHa nevanoba.
OTCpOYEHUST AaHbK Ce M3YUCnsiBa MO AaHbYHWUTE CTaBKW, KOUTO Ce o4vakBa Aa ObaaT npuroXxmmmn 3a
nepuoaa, Korato akTMBbT Ce peanusvpa Wnn nacvMeBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBku ( U
OaHbYHW 3aKOHW), OENCTBALLM UK BIIE3NM B CUNA, B 3HAUYUTENHA CTeNeH, KbM JaTaTa Ha 6anaHca.

AKTMBKM NO OTCPOYEHM [OaHbLWM Ce Mpu3HaBaT camMo A0 CTeneHTta, A0 KoaATo [pyxecTBoTo cuuta 3a
BEPOSAATHO (T.€. € N0-BEPOSATHO) Aa e Hanuue obnaraema nevanba, 3a ga ce peanuampa akTus OT cbluaTa
JaHbyHa rpyna (lopucaukums).

OT1cpoyeHnTe gaHbYHU akTUBM M NacvMBM Ce npucrnagat camo Toraea, Korato MMa 3akOHOBO MpaBo Ada
npucnagaTt TeKylwu AaHbYHM aKTUBM CPeLLy TEKYLUM AaHbYHM NacMBM M OTCPOYEHUTE AaHbYHU aKTUBK U
nacusy ce OTHACAT OO0 AaHbUW BbPXY [0XO04a, HANOXeHW OT eAWH M Cbly [JaHbYeH opraH 3a efHo
OpY>XeCTBO 1 HaMmepeHneTo Ha [lpyKecTBOTO € [a ypean cymaTta Ha HeTHa 6asa.

PasxoobT 3a pgaHbuM 3a nepuoga, BKIHOYBA TEKyW, M OTCPOYEH [OaHbK. [daHbk ce npu3HaBa B
MHOUBMAYaANHUSA OTYeT 3a nevyanbaTa unu 3arybarta, ¢ U3KMYeHNe Ha cryvyauTe, B KOUTO TOW npousTuya
OT COENKM Unn cbbuTns, KOUTO Ce Npu3HaBaT B APYr BCeobXxBaTeH A40X0A UMW OUPEKTHO B KanuTarn. B Toau
cnydvan, OaHbKbT Ce Mpu3HaBa B Apyr BceobxBaTeH AOXO4 WM CbOTBETHO AUPEKTHO B COOCTBEHMS
kanuTtan. Korato AaHbKbT Bb3HWKBA OT MbPBOHAYaANIHOTO OTYMTaHe Ha Ou3Hec KomMOWHauus, Tou ce
BKITIOYBA NPU OCYETOBOAABAHETO Ha BusHec koMbuHaumsTa.

HaHbK Bbpxy nob6aBeHaTta ctonHocT (OOC)
MpuxoauTte, pasxoguTe 1 akTUBUTE ce NpuaHaBaT HeTHO oT O C, ¢ u3knoveHne Ha crnyvyauTe, KoraTto:

v’ OOC, Bb3HUKBALL NPW NOKYMNKa Ha aKTUBU UMW YCNYrU, HE € Bb3CTaHOBMM OT JaHbYHWUTE BMacTu, B
konTo cnyyan [C ce npusaHaBa KaTo YacT OT LeHaTa Ha npugobrBaHe Ha akTMBa MUIn KaTo 4YacT oT
CbOTBETHATa pa3xo4Ha No3nLns, KakTo TOBa € NPUMOXNMO; U

v’ B3eMaHusTa 1 3a0bIMKEeHNsATa, KOUTo ce otdynTaTt ¢ BktodeH O/C.

HeTtHaTa cyma Ha [[0C, Bb3cTaHOBMMA OT UMK AbMKMMa HA AaHbYHMTE BNacTu Ce BKMOYBA B CTOMHOCTTA
Ha B3eMaHUATa UNn 3aabIMKEHNSATA B MHOMBUAYANMHMSA OTYET 3a (PMHAHCOBOTO ChCTOSIHUE.

rnPOBU3NN

Korato Ha gaTtata Ha oTtumTaHe [pyXecTBOTO MMa CerawHo 3agbiipkeHue (NMpaBHO UMW KOHCTPYKTMBHO),
KaTo pesyntaT OT MUHarNo cbbuTne N e BeposTHO, Ye [Ipy>XeCTBOTO L Noracu ToBa 3aabiDKeHueE, T.e. LWe
Bb3HWKHE M3XOASLL Mapu4eH NoTok, ce Npasu NpoBuU3Msa B OT4eTa 3a (pMHAHCOBOTO CbCTOsHME. [1poBU3MM
ce MpaBsAT KaTo ce M3non3ea Han-gobpaTta npubnusnTenHa oueHka Ha cymara, KOATo LWe e Heobxoamma
3a noracsiBaHe Ha 3aJb/HKEHMETO U Ce OMCKOHTMpAaT OO cerawHa CTOMHOCT C MOoMOoLYTa Ha [AWCKOHTOB
NpoueHT (Npeau AaHbuu), KOWTO OTpassiBa TEKyLUWUTE MnasapHW OLIEHKM Ha CTOMHOCTTa Ha napute BbB
BpEMETO K cneumdunyHuTe 3a 3agbiDKeHMEeTO puckoBe. [lpoMeHWTe B MNpUBNM3UTENHWUTE OLIEHKU Cce
oTpassiBaT B OT4eTa 3a neyanbarta unu 3arybata u gpyrua BceobxsBaTeH Aoxon npes nepvoga, B KOWTO
Bb3HWUKBAT. [poBM3UMNTE MO rapaHuMM ce n3amMepsBaT C MOMOLLTA Ha BEPOATHOCTHM Moaenu, 6asvpaHn Ha
MuHan onuT. NMpoBn3MuTe 3a NPecTpyKTypupaHe ce npusHaBaT CaMo crnepj Kato 3acerHaTute CTpaHu ca
O1nn MHopMMpaHn 3a hopmManHns NaH 3a NPecTpyKTyprpaHe.

KAIMWUTAT

KanutanoBute WHCTPYMEHTU Ca AOrOBOPW, KOWTO MOPaXOdaT OCTATbyYeH MHTEPEC B HETHUTE aKTMBM Ha
OpyxectBoTto. OBMKHOBEHUTE akuuu ce knacuduuupaT kaTo kanutan. KanutanoBute WMHCTPYMEHTU ce
npusHaBaT Mo cymata Ha MONyYeHWTe TMOCTBbMNEHMSl, HETHO OT pas3xoduTe, MNPsSKO CBbp3aHu C
TpaH3akumaTa. [JoKONKOTO Te3n NOCTbMNIEHUsI MPEBULLABAT HOMWHANHAaTa CTOMHOCT HAa eMUTUPaHK akumu,
Te ce KpeaguTupaT nNo cMeTka NpeMuUeH pe3epB

PasnpenensiHe Ha UBUAEHT

IdvBuaeHTMTe ce NpusHaBaT kaTo Macue, KOraTo Te ca AeKnapupaHu (T.e. AMBUOEHTUTE ca paspeLleHn no
CbOTBETHMS HA4MH U BeYye He ca B OOxBaTa Ha npeueHka Ha topuanyeckoTo nuue). OBMKHOBEHO
OVBUOEHTM ce Npu3HaBaT KaTo nacue B Nepuoaa, B KOMTO € 0400peHO TAXHOTO pasnpeaerneHune no Bpeme
Ha roAmMWHOTO 06LOTO CbbpaHMe Ha akuuMoHepuTe. MeXxauHHMTe AMBUOEHTU ce NpU3HaBaT, koraTto ce
nannawar.

Co6cTBEeHN akuum

Pa3xoguTe 3a 3akyneHuTe cOOCTBEHW akUMM ce NPeACTaBAT KaTo HamaneHve B COOCTBEHWs kanuTtan B
oTyeTa 3a PUHAHCOBOTO CbCTOsIHME. KoraTto coOGCTBEHUTE akuuu ce npogaBaTt MnM npeusgasart, Te ce
KpeouTupaT B kanuTana. B pesynTart Ha ToBa, ne4yandu unu 3arybu oT cobCTBEHN akuum He ce BKIOYBaT B
WHAMBUAOYanNHWA oT4yeT 3a nedandaTa unum 3arybata v apyrus BceobxsaTeH 4OXOA.

23



~AH®PA XOJIOQNHI“ AL,
UHAueudyaneH 2coduweH ghuHaHcoe omyem 3a nepuoda, 3aebpweauy Ha 31 dekemepu 2023

OlNPELEJIAAHE HA CITPABELJ/INBA CTOUHOCT

CnpaBegnuea ctomHocT e: "LleHaTa, kosTo 6u Guna nonyyeHa npu npogaxba Ha [afeH akTUB unu
nnateHa npu NpexBbprsHETO Ha 3agbibkeHue npu obuyarHa caenka mexay nasapHU yYyacTHUUM KbM
jaraTa Ha oueHkaTa"

CnpaBegnuearta CTOMHOCT NP MbpBOHAYanHO Npu3HaBaHe KaTo LSO Ce paBHsABa Ha LeHaTta Ha
cAerkarta OCBEH B CriyyanTe, B KOUTO:
v’ CpernkaTta e Mexay CBbp3aHu nuua
v’ Cpenkara e ckrtodeHa no npuHyaa unv npy hopcMaxxopHn obcTtosTencTea
v’ TNa3apbT Ha KOWTO Ce e Cryyuna caenkaTta e pasnuyeH OT OCHOBHWS UMW Ha-U3rogHus nasap
v' PasyeTHaTa eguHuua, NpeAcTaBeHa OT LeHaTa Ha caenkarta, ce pasnuyaBa OT OTYeTHaTa
euHuLa 3a akTMBa UNu nacmea, KOWTO Ce OLeHsiIBa No cnpaseannsa CTOMHOCT
OnpepgensHe Ha cnpaseanunsa CTOMHOCT MpY Nasapu C HACKO HUBO Ha aKTUBHOCT
Mpun nasapu ¢ HACKO HUBO Ha aKTUBHOCT:
v OnpepensiHeTo Ha chpaBeanuBa CTOMHOCT 3aBUCKM  OT chakTute, obcTosiITencTeata W
XapaKTepuCcTUKUTE Ha nasapa u U3McKBa 3HauynTernHa npeLeHka OT CTpaHa Ha oueHuUTens
v/ Cpernknte u KOTUPOBKUTE MoraT Aa He ca NpeAcTaBUMTENHW 3a OnpedensHe Ha crnpaBeanvea
CTOMHOCT
v' HeobxoauMMm e OOMbIHUTENEH aHanu3 BbpXy CAENKWATE W KOTMPOBKMTE. AKO € Heobxoaumo Te
moraT pga ObaaTr KopurMpaHw, 3a pAda pgdaBaT no-fAcHa KapTuHa npu onpegensHeTo Ha
cnpasegnueaTa CTOMHOCT
B3emart ce npeaBua xapakTepucTUKUTE Ha akTMBEH nasap, KOWTO y4aCcTHMK Ha nasapa e B3eme npeasug
Ha gaTaTta Ha OueHKaTa, KaTo:
» [lpepnonara yroBopeHa cAenka mMexgy yvyacTHMUMTE Ha nasdapa KbM gataTa Ha OueHsBaHe Mo
TeKyLwmTe nasapHn ycrioBums
» [lpegnonara cgenkata ga 6bAn M3BbPLUEHA Ha OCHOBHWS Masap, B NPOTMBEH Cryyal Ha Hau-
n3rogHunsi nasap
+ 3a HedwmHaHCOB aKkTMB Ce B3ema npeasug HeroeaTta Han-edeKTMBHaA Uy BUCOKa ynotpeba
+ 3a nacuB oTpassiBa pucka Npu HeEM3NbIIHEHWE, BKNIOYNTENHO COBCTBEHUS KPeAUTEH PUCK
M3nonsBaHe C Len MakcMMu3npaHe Ha CTOMHOCTTa, € OHOBa M3NOoN3BaHe Ha akTuB, OT Ma3apHuTe
yyYacTHMLM, KOETO MakCcumMuanpa CTOMHOCTTa Ha akTMBa, U KOeTo €:
—  ®Du3nYecKkn Bb3MOXHO
— [paBHo gonyctumo
—  ®MHAHCOBO OCBLLLECTBUMO
M3nonseaHeTo C Len MakcummsmpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BuHaru)
TekywaTa ynoTtpeba.

AKO HAMa OCHOBEH nasap, u3xogHaTta cAernka ce u3BbpluBa B Hal-U3rogHus nasap, T.e. Ha nasapa, KouMTo
MakCMMM3Mpa cymara, KOSATO e ce nonyyn npu npogakbara Ha aktuBa M cBexga OO0 MUHUMYM Ha
cymara, koaTo 6m buna nnateHa 3a NpexBbprisHe Ha nacvea (Han-NMKBMAHMA nasap 3a Aktusu/lacusn)

OCHOBHUTE M HaN-U3rogHUTE Nasapu ca €4HU U CbLUM B NOBEYETO Cnyyaun
Mpemun/oTcTbNKM ce cbabpxaT BbB CnpaBeanueata CtonHocT(CC), ako Te oTpassBaT xapakTepuctuka
Ha akTMBa/nacuea, KOATO y4acTHMUUTE Ha Na3apa e B3eMaT npeasua Npv caernka ¢ akTUBEH nasap.
MpunaraHeTo Ha 6nokupauwy, hakmop e 3abpaHeHo - briokunpall akTop: KOpeKUunst Ha KoTMpaHa ueHa Ha
aKTMBEH nasap, 3aloTO HUBOTO MPM HOpManHa AHEBHA TbProBUS Ha Mas3apa He € [OCTaTb4yHO Ada
abcopbupa KonuyecTBaTa NpuUTEXaBaHy OT NPeanpUATUETO
AKO nasapHaTta aKkTMBHOCT CMafa Ce M3non3eaT MeToam 3a OLeHsBaHe
Korato nma Habnogaema nasapHa 4eiHOCT
v' KoraTo nma cnag B HabnogaemaTta nasapHa AeniHocT
v' KoraTo 06UMKHOBEHO HAIMa Mpocneavma nasapHa AeHoCT
v' dokycbT e BbpXy TOBa [anv LEeHUTe Mpu caenkute ca ccopmmpaHu B pesyntaT Ha obuyaiiHa
OeHoCcT (He npogaxbu npu nukeMgauusa wnu OeAcCTBUE); aKTMBHOCTTA Ha Masapa He e
3aabikuTeneH okyc
CobLymMTe NpUHUUNK ca NPUNOXMMK 3a (PUHAHCOBU U HedhpmHaHcoBu AkTuBu/lMacnem
[py>xecTBOTO M3non3esa noaxoasm cnopen obcrosTencTeaTta MeTOAM 3a OCTOMHOCTSBaHe, 3@ KOMTO MMa
OOCTaTb4yHO HanU4YHU JaHHM 3a OLEeHsIBAaHe Ha cnpaeeffiMBaTa CTOMHOCT, KaTO M3Mofi3Ba MakCMMarHo
CbOTBETHMTE HAbNgAEMN XMNOTE3N 1 CBEXAA A0 MUHUMYM M3NON3BaAHETO Ha HeHabnogaemuTe.
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Moaxon Ha nasapHWTe CpaBHEHWS - M3MOM3BaT Ce LEeHU U gpyra nornesHa uHdopMauus, reHepupaHa ot
nasapHu CAenku ¢ UAEHTUYHWN UK cpaBHUMU (T.e. nogobHu) Aktusu/Macmen

Mooxopn Ha 6asaTa Ha pasxoauTe - OTpassiBa akTyanHarta cyma, KosaTto 6u ce usucksana TekyLlo, 3a aa ce
3aMeHW roAHOCTTa Ha akTUBa (YeCTO HapuyaHa Tekylla LieHa 3a NogMsHa)

Mooxon Ha 6asaTa Ha goxoauTe - nNpespblia 6baelwm cymu (Hanpumep NapuyHM NOTOLUM UK NPUXOau m
pa3xodu) B eAuMHHa Tekywla (T.e. CKOHTMpaHa) CyMa, KOATO oTpassBa TeKyLuMTe nasapHu OvakBaHus 3a
Tesn 6baeLLm cymm

Bcuukn aktMBM M nacuBu, 3a KOMTO cCe uM3MepBa cCrpaBeinvBata CTOWHOCT WKW OMNOBECTEHU BbB
dmHaHCOBMTE OTYETM Ce KaTeropusmpaTt B NepapxusTa Ha crnpaseffvBata CTOWHOCT , ONuWcaHa KaKTo
cnefBa , Ha 6asaTa Ha HaW-HUCKOTO HMBO BXOA, KOMTO € OT 3Ha4YeHue 3a OLEeHABaHEeTO Ha cnpasegnueaTta
CTOMHOCT KaTo usno.

Wepapxusita Ha cnpaBeanueuTe CTOMHOCT Ce KaTeropuampa B TPW HMBA Ha XMMNOTE3W, W3MON3BaHN Mpw
MeToauMTe 3a OueHsBaHe Ha cnpaseanueaTa CTOWHOCT. Kateropusauusita € B pasfuyHM HMBa B
Mepapxmata Ha cnpasegnvBata CTOMHOCT Ha 0as3aTa Ha CTenmeHTa, B KOSATO BXOAdlWMTE AaHHU 3a
n3MepBaHeTo ca HabnwaaBaHW N 3HAYEHWETO Ha BXOASLIMTE AaHHU 3a OLEHSABAHETO Ha cripaBeanuveara
CTOMHOCT B TSIXHaTa LAMOCT:MepapxuaTta Ha crnpaBeanvBUTe CTOWHOCTW NPEAOCTaBSLM Ha-BUCOK PaHr
Ha o6sABEeHVTE (HEKOPUTMPaHW) LLeHN Ha akTMBHWTE Ma3apy 3a WAEHTUYHW aKTVBWU UMW NacuBu (XMNoTesun
OT 1-BO HMBO) M HAW-HUCBK - HA HEHabngaemuTe XMNnoTesun (XMNoTesn oT 3-TO HUBO).

XunoTesun oT 1-B0 HMBO - O6ABEHN (HEKOPUTMPaHW) LEHN Ha aKTUBHUTE Nasapwv 3a UOAEHTUYHW akTUBU unu
nacuem, 4O KOUTO NPeAnpUATMETO MOXe Aa MMa OOCTbM KbM AaTtata Ha OueHsBaHe.

XunoTtesn ot 2-po HMBO [lpyrn Xxmnotesn OCBEH BKNOYEHNUTe B HMBO 1 06siIBEHM LieHN 3a akTUB Unv nacus,
KOMTO ca Habnogaemm Npsiko UM KOCBEHO.

XunoTesu ot 3-To HMBO HeHabniogaemm xmnoTesun 3a akTMB Unu nacuB. [onyyYeHn OT TEXHUKM 3a OueHKa ,
KOUTO BKIIOYBAT BXOOOBE 3a aKTMBa MW nacvea , KOMTO HE Ce OCHOBaBaT Ha NasapHW AaHHWU ( HemasapHu
dakTopn)

TpaHcdepn Mexgy pasnMyHuTe HUMBa Ha WNepapxvs Ha crnpaseanuBata CTOMHOCT ce Npu3HaBaTr oOT
JpyXecTBOTO B Kpas Ha OTYETHMSA nepuoa, Npe3 KOWTO € HacTbnuna npoMsHara.

KPUTUYHN CHETOBOLHU NPELEHKU U TTPUBJTU3UTEJTHU OLJEHKU

Mpw M3roTBAHETO Ha CBOWUTE MHAWBUAYaNHU PUHAHCOBM OTYeTU, [pyKeCcTBOTO € HanpaBuno 3HaYUTEnNHU
npeLeHKn, NPorHo3nM M NpeanorioXeHns, KOUTO oKassaT BNusHWe Ha GanaHcoBaTa CTOMHOCT Ha HSAKOM
aKTUBW M MacuBK, OXOON U Pa3xoau, KakTo U Apyra uHdopMauus otyeTeHa B Genexkute. pyKecTBOTO
NepuoanyYHO Crieaun Teaun NpPorHo3u 1 NpeanosioKeHUs U ce yBePsIBa, Ye Te CbAbpXaT usanata Heobxoauma
nHdopMaLMsA, Hann4yHa KbM gaTtaTa, Ha KOAATO ce U3roTBAT pMHaHCOBUTE OTYeTU. Bbnpekn ToBa He npeyn
peanHuTe Uudpn aa ce pasnuyasBaT OT HanpaBeHUTE OLEHKN.

MpeueHKkMTe, NPOrHO3NTE U MPEANONIOKEHUSTa, 3a KOUTO CbLUECTBYBA 3HAYMTENEH PUCK Oa MPUYMHAT
CbLUEeCTBEHN Kopekuunu B GanaHcoBuMTe CyMU Ha akTUBMTE M MacuBWTe, B PaMKUTE Ha creasallaTa
domHaHcoBa roguHa, ca pasrnegaHu no-aony.

TecToBe 3a o6e3LeHKa Ha (pMHAHCOBU aKTUBU

®durHaHCOB aKTMB UM rpyna ot (OMHAHCOBM aKTUBM PasfnMyHKU OT Te3n, KOMTO nonagaTt B KaTeropusita Ha
aKTMBM MO CNpaBeAnvBa CTOMHOCT B nevanbarta unm 3arybarta ce oueHsBaT 3a MHAUKATopuM 3a obe3ueHka
B Kpasi Ha Bceku oT4yeTeH nepuod. ObesleHKa cblecTByBa caMo Toraea, korato [pyKecTBOTO yCTaHOBW,
Yye e HacTbnumio "cbbutne - 3aryba”, 3acsrawio oyakBaHuTe ObOeliM Napu4HU MOTouM Ha PUHAHCOBMS
akTmB. Moxe Oa He e Bb3MOXHO Ada ce onpedenu eaHo cbbutme, koeTo npuuMHsiBa obesueHka olle
noBeye Aa ce ONpedenu, Korato € HacTbNWUNo cbOUTMETO 3aryba MoXe [a € CBbP3aHo C YNpaXHABaHETo
Ha 3Ha4UTenHa npeueHka.

P1HKOBOACTBOTO € BB3MNOXUIO Ha HEe3aBUCUM JiMUEH3MpaH oueHuTen oueHkata kbm 31.12.2018 wu
31.12.2019r. Ha npeacTaBeHUTe B MHANBMAYANHNA OTYET 3a (PUHAHCOBOTO ChCTOAHME U NPUNoXxeHue 2.3.,
B3eMaHus npugobuTn 4Ype3 uecuum M CblUMTe ca npeacTaBeHM Mo crnpaBegnveBata UM CTOMHOCT
onpegenieHa oT NMUEH3NPaHUSA OueHUTen.

JInueHaupaHns oueHnTen e u3nonsesan MeToau 3a oTpassiBaHe Ha o0bekTuBHMTE hakTopy 3a obesueHka
(ckOHTUpaHe) Ha B3eMaHeTo, KaTo nHdaums, JaBHOCTHa CbOupaemocT, uHaHcoBa 06e3nedeHoCT u ap.,
KaTo ce cnassaT OCHOBHUTE nanckeaHusa Ha MCO.

PasvepbT Ha 3arybata oT obe3ueHka npu3HaT 3a (OUHAHCOBW aKTUBM, OTYMTaHW MO aMopTu3MpaHa
CTOMHOCT, e pasnukaTa Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa M cerawHaTa CTOMHOCT Ha O4YakBaHuTe
ObOeLm napmuyHM NOTOLMN QUCKOHTMPAHU C MbpPBOHAYanHMs ePeKTUBEH NNXBEH MPOLEHT.

3a oueHKa M U3MepBaHE Ha O4YaKBAHWUTE KpeauTHWM 3arybn Ha (OUHAHCOBWUTE aKTUBM, OTYUTAHW MO
amMopTM3upaHa CTOMHOCT PbKOBOACTBOTO Ha [IpyKeCTBOTO € Bb3Npuerno Mogenu 3a obesueHka, 6asmpaxm
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Ha OoueHKa Ha KpeaunTeH pe|7|T|/|Hr Ha ONbXHUUMTE Ha 6asa (*)I/IHaHCOBMTe UM MNMoKas3aTtesin 1 AONbJTHUTENHN
pucKkoBe, KaTo ce B3emMar npeasuna n cbLiecTtBeHn npoMeHn B UKOHOMUWYeCKaTa cpeaa.

CnpaBeagnuBaTa CTOMHOCT Ha HEKOTUPaHU UHBECTULUN

AkO nasapbT Ha fafeH (PMHAHCOB akTMB He € aKkTMBEeH WNU He € NecHO AocTbheH [pyxecTBoTo
yCTaHOBsIBa CrnpasegsiMBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTa Ha METOAM 3a OueHKa, KOWUTO
BKIIOYBAT W3MOMI3BAHETO Ha CKOPOLWHM (nocregHute) dopmarnHu caenkvi, no3oBaBaHe Ha Apyru
WHCTPYMEHTU, KOUTO Ca MO CbLIECTBO CbLUMTE Ype3 aHanvM3 Ha AWCKOHTUPAHWTE Mapu4HM MOTOLM U
Mogenu Ha ueHoobpasyBaHe oTpassiBaliM crneumdunyHnTe obCcToATencrBa Ha emuTeHTa. Tasu oueHka
nsnckea [pyxecTtBoTo da m3bepe mamexgy AMana3oH OT pas3fIMyHM MEeTOOOoNorMM 3a OueHsiBaHe M Aa
HanpaBu NpeLeHKa OTHOCHO OYaKBaHWUTe ObAeLUm NapuyHM NOTOUM 1 AUCKOHTOBAaTa CTaBKa.

MpnbnuanTtenHa oueHKa Ha OTCPOYEHUTE AAHbLUU

lNpu3HaBaHETO Ha OTCPOYEHUTE [OaHbYHU aKTMBM M MNACUBU BKIlOMBA CbCTABAHETO Ha cepusa OT
ponyckaHus. Hanpumep [OpyxecTtBoTo TpsibBa 0O OLlEHM BPEMETO Ha Bb3CTAHOBSIBAHE Ha BPEMEHHMU
pasnuku, ganu € Bb3MOXHO BPEMEHHUTE pasnnki aa He 6bae Bb3CTaHOBEHM B NpeasnamMmo 6baelle nnm
[JOKOSKO JaHbYHUTE CTaBKW Ce 0YaKkBa [a ce npuraraT 3a nepuoja, Korato akTUBBT LWe ce peanuavpa nunu
nacuBbT LLE Ce ypeau.

lUlo ce oTHaca OO OTCPOYEHU AaHbYHM aKTMBWU peanu3npaHeTo UM B KpanHa CMeTKa 3aBucu OT
obnaraemnsi [Oxo4d, KOWTO LWe € Ha pasnonoxeHne B Obaeuwle. OTCpoYeHUTE OaHbYHW aKTUBU Ce
npusHaBaT camo KOraTo € CUrypHo, 4e e uma obnaraema nevanba, cpelly KOATO MOXe Aa Cce yCBou
OTCPOYEHUSIT AaHBYEH aKTUB 1 € BEPOATHO, Ye [pyKeCTBOTO Lie peanusnpa AoCTaTbyHO obnaraem goxon
B Obaewn nepuogm, 3a ga Onon3oTBOPM HamaneHMeTo Mpu MnnallaHeTo Ha daHbk. ToBa O3HayaBa, ye
[pyxecTBOTO NpaBu NPeAnONoXeHMsa 3a AaHbYHOTO CU NNaHMpaHe 1 NEPUOANYHO MM OLlEHsIBA NOBTOPHO,
3a fJa oTpassBaT npomsiHatTa B 0OcCToATencTBaTa, KakTo M OaHbyHM pasnopendu. OcBeH ToBa
N3MEepPBaHETO Ha OTCPOYEH OaHBYEH aKTMB MM MacuMB OTpassiBa HaduMHa, MO KOUTO APYXECTBOTO OYaKBa
Aa Bb3cTaHoBM HanaHcoBaTa CTOMHOCT Ha akTMBa UNK ypeau nacvmea. HenpusHaTute oTCpoYeHN gaHbYHU
aKkTMBM, 3a KOMTO [py>XEeCTBOTO HsiMa OOCTAaTbYHO CUIYPHOCT, Ye Le moraT Aa 6baaT Bb3CTAaHOBEHM ca
OMNOBECTEHN B NPUoXeHue 2.2.

YcrnoBHM akTUBU U NacuBU

YcnoBHuTe nacvmeu Ha [pyXecTBOTO He ca NMpu3HaTh, HO Ca OMOBECTEHM, OCBEH aKko Bb3MOXHOCTTAa 3a
n3X0asLL MOTOK Ha PeCypcu CbabpKall, MKOHOMUYECKM NON3N € oTAanevYeH BbB BPEMETO.

YcnoBHUTE NacvBu NpeacTaBnsBaT Bb3MOXHWU 3a4biDKEHUS Bb3HMKBALLM OT MUHANM CcbOUTUA, 4MeTo
CblUecTByBaHe e 6bae NOTBbPAEHO CaMO OT HAaCTbMNBAHETO UM HEHACTBLMNBAHETO Ha €4HO UMK NnoBeye
HecurypHu 6baewm cbouTus He M3LANO B PaMKUTE Ha KOHTPONa Ha pUAMYECKoTO nuue. Te He ce
npu3HaBaT 3alloTO HE € BEPOSITHO, Ye U3XOASLL, NOTOK OT pecypcu e 6bae HeobxoomMm 3a NOKpMBaHE Ha
3a0b/MKEHMETO M CyMaTa Ha 3a4bIDKEHNETO HE MOXe Aa ObAe oLeHeHa ¢ JocTaTbyHa HagexXaHoCT.
HeunsbexHo onpedensHeTo Ha YCMOBEH MNacMB W3MCKBA 3HAYUTENHU MpeueHka OT CcTpaHa Ha
PbKOBOACTBOTO.

OTYUTAHE 10 CETMEHTH

AkumuTte Ha [pyxecTBO ce TbpryBaT Ha perynupaH nasap bbnrapcka ®oHgoBa Bopca - Codua AL.
OpyXecTBOTO pa3BuMBa AEWHOCT CaMO B €AMH WKOHOMMYECKM cekTop B P Bbnrapusa u nopaau tesun
npuYrHN HAMa ga 6bae npeacTaBeHa MHGOPMaUMA 32 Pa3fIUYHUTE CEKTOPU B HACTOSAWMUSA (PMHAHCOB
OoTyerT.

CBBP3AHU JIULUA U COEJIKU MEXLY TSX

OpyxecTBoTO cnassa uancksaHuaTa Ha MCC 24 npu onpeaensiHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nuua.
Coenka mexagy CBbp3aHu nuua € NPexBbpriiHe Ha pecypcu, YCryru Unu 3agbimkeHus Mexay CBbp3aHu
nvua 6e3 pasnuka Ha ToBa Aanu ce npunara Hsikakea LieHa.
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. AOMbIMHUATENHA NUHO®OPMALIUA KbM CTATUMTE HA UHOUBUAYAJIHUA ®PUHAHCOB OTHET

1. MHOusudyaneH omyem 3a neyasabama unu 3a2ybama u opyausi eceobxeameH doxo0

1.1. Apyau npuxodu

Opyrn npuxoau

Opyrun npuxoam, B T.4.: 2023 . 2022 .
OTnucaHu 3agbimkeHus 6 2

1.2. Pa3xodu 3a 8 bHWHU ycnyau

Pa3xoau 3a BbHLUHM yCIyru

Bup pasxon 2023 . 2022 .
KoHcynTaHTCku 1 apyrn gorosopu 25 31
[pyrv pasxoam 3a BbHLUHW yCryru 5 4

1.3. Pa3xodu 3a nepcoHana
Pa3xopgu 3a nepcoHan
Pa3xoau 3a: 2023 . 2022 .
Pa3xoaun 3a 3annatu, B T.4.: 4 4
Ha agMWHUCTPaTMBEH NepcoHan
Pa3xoam 3a ocurypoBku, B T.u.:
Ha agMWHUCTPaTMBEH NepcoHan

GIES
EAAES

1.4. Apyau pa3xodu
Opyru pasxoau

Bup pasxon 2023 . 2022 .
3a oTnncaHn B3eMaHus 157 152

1.5. ®uHaHcoBU npuxoan n GUHaAHCOBU pa3xoam

®PuHaHcoBU npuxoam

Bua npuxopn 2023 . 2022 .
Mpuxoaun ot NuxBeu, B T.4.: 158 158
no 3aemu 151 151
no uecun 7 7
OT onepauuu ¢ (PUHAHCOBU MHCTPYMEHTHU 30 -

®duHaHcoBM pa3xoau

Bup pasxon 2023 r. 2022 .
Pa3xoaun 3a nuxewm, B T.4.: 5 5
rno 3aemu n yecuu 5 5
Opyru ¢omHaHcoBM pa3xoaum 1 1
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1.6. HeTHa 3ary6a Ha akuusi

HeTtHaTta nevan6a/(3aryba) Ha akuusl € u3uyncneHa kaTto HeTHaTa nevanba/(3aryba), nognexaiia Ha
pasnpefeneHve mexay nputexaTtenite Ha 0OMKHOBEHM akLuW € pasfernieHa Ha cpegHonpeTerneHus 6pon
akumu 3a nepuopaa.

HeTHaTta neyan6a/(3aryba) Ha akuus C HaManeHa CTOMHOCT Ce M3YMCsiBa KaTO OCHOBHATa HeTHa nevanba
/ (3aryba) Ha akumsa ce kopurmpa Taka, 4Ye Ja ce B3eMe NnpeaBu U3gaBaHETO Ha HOBY akUMW U AaHBbYHUSA
edheKT OT nNnawjaHe Ha AVBUAEHTUTE UMK NIMXBU MPU YCrOBUE, Ye BCUYKM NpaBa 3a HaMmanssaliy onuuu u
ApYr1 HamansBalLM NOTeHUUanHn obUKHOBEHM akuum 6baaT ynpaxHeHu.

M3uncnsieaHeTo Ha goxoda Ha akuma Ha 6asa M M3MNon3BaHWs CpedHo npeTerneH Gpow akumu, ca
nokasaHu no-gony:

[Ooxon Ha akumun
2023 r. 2022r.
Yucnuten: goxoau, CBbp3aHu c KanuTtana
lMpodvmkasawu deltiHocmu: nevanba/(3azyba) 3a 2o0uHa. (4) (38)
3HameHaTen: cpeAHo npeTerneHns 6pon Ha akuum 58 362 963 58 362 963

2. MHluesudyasieH omyem 3a huHaHCO80MO CHLCMOSAHUE

HeTekyLun akTuBm

2.1. lHeecmuuyuu e ObujepHuU npednpusmus

MHBecTMLMM B ObLUEPHU NPeAnpuUATUsA 31.12.2023 r. 31.12.2022r.

WHBecTyuun B AblUepHW Npeanpustusi B Bbnrapus 2 2

MHBecTULMM B AbLIEPHU NpeanpuaTUs

31.12.2023 r. 31.12.2022r.
HanmeHoBaHue Cepanuuwie = -
pasmep CTonHocT pa3smep CTOMHOCT
Wudpa 6unguHr EOO[ Codus 100% 1 100% 1
Butex ctpon EOO[ Codus 100% 1 100% 1
JIB3-Pyce Pyce 100% 31223 100% 31223
JIB3-Pyce-obe3ueHka Pyce -100% (31 223) -100% (31 223)

MHBecTMUMUTE B OblUepHU MpeanpuaTus, 3a KOUTO MMa 3anovHana npouegypa wnu  OTKpUTH
NMPOM3BOACTBA MO HeCbCTOATENHOCT ca obe3ueHeHn Ha 100 % (QonmbrnHUTENHO onoBecTsBaHe B T.1
Cebp3aHn nuua keM T. IV. [pyru onosectaBaHus).

[pyXecTBOTO HAMa YCNOBHU 3aAbIHKEHUSA UMW APYrM MOeTU aHraXXUMEHTU CBBbP3aHW C UHBECTULMUTE B
ObLUEpHN OpyxecTBa.
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2.2. AKmueu no omcpoYyeHu 0aHbUU

[OBWXeHVe Ha OTCpoYeHUTe AaHbum 3a 2023

BpemeHHa pa3nuka, 31 pexemspy 2022

HeusnonsBaHu ysenuyeHuve

HamaneHue

31 pekemBpm 2023

AAHBYHK 3ary6m,
Hen3nosnBaHU AaHbYHU
KpeauTu AaHbyHa
BpemMeHHa

pasnuka

OaHbyHa
BpemeHHa
pasnuka

OTcpoyeH
AaHBK

OTcpoyeH
AaHBK

OaHbyHa
BpeMeHHa
pasnuka

OTcpoyeH
AaHBK

[OaHbyHa
BpeMeHHa
pasnuka

OTCpoYeH AaHbK

AKTUBM NO OTCPOYEHN AaHBUN

Loxoaw Ha ®I 7 1

2

5

OO6Lo aKTMBM No
OTCPOYEHU AaHBLM 7 1

2

5

OTcpoyeHn gaHbUMU

31.12.2023

31.12.2022

OTCpOHeHI/I AOaHbYHU aKTUBU

1

1

OTcpoqum AOaHbYHU Nacusu

Mopagu nunca Ha 4OCTaTb4yHO CUMYPHOCT AOKOSIKO Lie uMa obpaTHO NposiBieHne oT nevantu, KouTo Lie
peanuavpa [OpyXecTBOTO B CrieABally roaVHN, He e NPU3HAT OTCPOYEH AaHbyeH akTMB 3a AaHb4yHa 3ary6a

1 06e3uUeHKN Ha OblepHU NPeanpusiTus, KakTo crnegga:

Mpucnagawm ce BpeMeHHU pasnuky U HeM3nosi3BaHUTe AaHbYHU 3ary6u U KpeauTu, 3a KOMTO B 6anaHca He e 6un
NMPU3HAT OTCPOUYEH AAHBYEH aKTUB
31.12.2023 31.12.2022
[aTa Ha [aTa Ha [aTa Ha [ata Ha
fan. Bb3HUKBaAHE | U3TU4YaHe Rat. Bb3HUKBaHe n3tTnyaHe
OcHoBa OcHoBa

HeusnonsBaHu gaHb4HM 3arybm, 3a

KOUTO OTCPOYEH AaHb4eH aKTUB He

e npusHart

[aH.3azy6a 84 2019 2024 6 489 2018 2023
[an.3azy6a 104 2020 2025 84 2019 2024
[aH.3az2y6a 131 2021 2026 104 2020 2025
[aH.3a2y6a 38 2022 2027 131 2021 2026
[aH.3azy6a 6 2023 2028 38 2022 2027
HenpusHaTt oTcpo4eH AaHbK 3a

AaHBb4YHM 3arybu ¢ npaBo Ha 36 685

npeHacsiHe

HenpusHaTt oTcpoyeH AaHbK 3a

o06e3LeHKU Ha MHBeCcTULUN B 3122 3122

AblEepPHN npeanpuaTusa
TeKyLu akTuBM
2.3 llpyeu mekywu ghuHaHco8u akmueu
Tekywm puHaHCOBU aKTUBU 31.12.2023 . 31.12.2022r
®DrHaAHCOBU aKTUBW, ObATOBU UHCTPYMEHTU, OTYUTaHU NO
amopTuanpaHa CTOMHOCT 114 118
DrHaAHCOBU aKTUBW, ObATOBU UHCTPYMEHTU, OTYMUTAHU MO
cnpaBefsiMBa CTOMHOCT npe3 nevyanbaTa unu 3arybarta 9 952 9 952
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®PuHaHCOBU aKTUBU, O BIFOBU UHCTPYMEHTU, OTYUTAHU MO aMOpPTU3MPaHa CTOMHOCT - TEKYLLU

Bup 31.12.2023r. 31.12.2022r
Kpeantn n 3aemu, oT4nTaHn no amopTmsmpaHa CTOMHOCT 114 118
6w [ maf 118
KpeauTtu n 3aemMun, oT4MTaHn No aMoOpTU3MpPaHa CTOMHOCT - TeKYLUU

Bup 31.12.2023r. 31.12.2022r
B3emaHusi no KpeauTU N 3aeMu OT CBbP3aHu nuua B

rpynara, B T.4.: /[HeTO/ 3 7
B3emaHus 3a rnaBHMLM NO KPEAMTU U 3aEMN OT CBbP3aHu

niua B rpynaTta 3 3
B3emaHus 3a nuxBu No KpeanTn 1 3aemu OT CBbP3aHu nmua

B rpynarta - 4
B3emaHus No KpeauTU u 3aeMn OT HeCBbp3aHu nNuua, B

T.4.: /HeTO/ 111 111
B3eMaHus 3a rmaBHMLM MO KpeauTu 1 3aeMmn OT HECBbP3aHU

nga 68 68
B3emMaHus 3a NxBM NO KPEAWUTM U 3aeMU OT HECBbP3aHU

niua 46 46
O6esueHKn Ha B3eMaHWs No KpeauTu 1 3aemu ot

HeCBbp3aHK nuua 3) 3)

MpepocTaBeHn 3aeMn Ha HECBBbP3aHU NpeanpUATUA

CrtounHocT

rnasHuua | CtoMHocT

KbM NINXBU KbM

31.12.2023 | 31.12.2023 OoGesneveHus/
Kpeautononyuaren Banyrta Nn. % | 000 000 Mapex MapaHumm
KopnopaTtusHu kpeanTn
B3aemononyyaren 1-OJ1, pernctpupaHo B Bbnrapus | BGN 4% 66 46 | 31.12.2019 | HAma
B3aemononyyaren 2-0J1, pernctpupaHo B Bbnrapus | BGN 4% 2 -1 05.12.2022 | Hama
O6uwo: 68 46

B3emaHus no uecumn, oTYUTaHU NO cnpaBeagnuBea CTOMHOCT npes neyan6ara unu 3ary6aTa - TeKywm

Bup 31.12.2023 . 31.12.2022r
B3emaHus no uecum oT CBBbLP3aHU NuUua B rpynara, B T.4.: /HeTo/ 9117 9117
B3emaHus 3a rnaBHuUM NO LlecuMmn OT CBbp3aHu nuua B rpynaTa 8713 8713
B3emaHus 3a nuxsu no Lecum oT CBbp3aHu nvua B rpynara 404 404
B3emaHusi no Lecun oT HeCBbpP3aHM nNuua, B T.4.: /HeTO/ 835 835
B3aemaHus 3a rnaBHULM NO LleCMM OT HECBBP3aHN Nuua 1138 1138
BaemaHus 3a nnxsu No uecun oT HeCBbP3aHU nuua 21 21
O6e3ueHkn Ha B3eMaHus NO LleCMmn OT HECBbP3aHu nuua (324) (324)

HomuHanHaTta CTOMHOCT Ha I'IpVI,EI,O6l/ITI/ITe B3eMaHun4A no A0oroBopu 3a uecuun npesulaBa GanaHcoBaTa UM
CTOMHOCT. B3emaHusita no noroeopu 3a uUecun ce oTyuTat no LeHa Ha I'IpVI,D,O6VIBaHe, HamarneHa C
NpU3HaATN 3ary6m oT obesueHka. BsemaHusTa no OoroBopun 3a uUecunda He ca obesneyeHun. NoguwHaTta
JIMXBa Ha NMNXBOHOCHUTE B3eMaHUs OT HeCcBbp3aHu nuua e 4 %.
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2.4 lMapu4Hu cpedcmea

MapuyHu cpeacTBa

Bup 31.12.2023 . 31.12.2022 r.
Mapu4yHu cpepcTBa B 6poM, B T.u.: - 1
B neBa L

MapuyHu cpeacTBa no BanyTn (cymute ca B BGN)
BanyTa 31.12.2023 . 31.12.2022r.
BGN 1

2.5. Co6cmeeH kanumain
2.5.1. OcHoBeH KanuTan

31.12.2023 . 31.12.2022.
AkuvnoHep Bpon % Bpon

ETSIL CTtonHocTt MnarexHn Oan aKummn CTtomnHocT MnarteHn % Osan
AHTOH BoxkoB 13 319 290 13 319 290 13319290 | 23% 13 319 290 13 319 290 13 319 290 23%
Mmo Puna EAL] 17 034 014 17 034 014 17034014 | 29% 17 034 014 17 034 014 17 034 014 29%
Ba6o 2012 EOO[ 12 100 000 12 100 000 12 100000 | 21% 12 100 000 12 100 000 12 100 000 21%
Butex ctpow
EOO[ 5911 304 5911 304 5911304 | 10% 5911 304 5911 304 5911 304 10%
MKM Nmo AL 3012 000 3012 000 3012 000 5% - - - -
Opyru 6 986 355 6 986 355 6986 355 | 12% 9 998 355 9998 355 9 998 355 17%

2.5.2. lpemuu om emucuu

Ha 29.07.2008r. e BnucaHo yBenuyeHve Ha kanuTana Ha Opy>KeCTBOTO, KOeTO cTaBa C nybnuyHo
npegnaraHe Ha HoBW akumn. PopmmpaHa e npemus oT emmcum B pasmep Ha 10 072 xun.n..

2.5.3. duHaHco8 pe3ynmam

®duHaHCOB pe3ynTaTt CtounHocT

YBenuyeHus or: (38)
3aryba 3a roguHaTa - 2022 (38)

YBenuuyeHus oT: 4)
3aryba 3a roguHaTta - 2023 (4)
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2.6. Tekywu mbp2068CKU U Opy2u 3a0bJKEeHUsT

Tekywn 3agbImKeHUA

Bua Tekywin 3agbmkeHus 31.12.2023r. 31.12.2022 .
3agbmKeHUA KbM CBbpP3aHu NUua, B T.4.: 11 11
Opyrm 3agbmkeHna 11 11
3aabmKeHNs No AOCTaBKU 3 16
Opyru 3agbimkeHuUs, B T.4.: 23 10
3aabnmkeHnst BbB Bpb3Kka C TEKYLLIO HAYMCnsiBaHe Ha

asxoam 3a ycnyru 23 10

BanaHcoBa CTOMHOCT Ha TEeKYLUN TbProBCKU U APYrU 3aabinkeHUA no BanyTu (cymute ca B BGN)

BanyTta 31.12.2023r.

31.12.2022r.

BGN 37

37

2.7. lpy2u mekywu ¢ghuHaHcosu nacusu

Tekywm oyHaHCOBM NacuBu

31.12.2023 r.

31.12.2022 r.

®drHaAHCOBM NacmBK, OTYMTaHM MO aMOPTU3MpaHa CTOMHOCT

185

186

®PuHaHCOBU NacMBU, OTYUTAHU NO aMOPTU3NPAHA CTOMHOCT - TEKYLUU

Bug 31.12.2023 r. 31.12.2022 r.
Kpeantn n 3aemu, oT4nTaHn No amopTmMampaHa CTOMHOCT 148 149
3aabmkeHnst No Lecuun, oTYMTaHn No aMmopTManpaHa

CTONHOCT 37 37

er.CIVITVI n 3aeMun, oT4YUTaAHN NO aMopTU3nNpaHa CTOMHOCT - TeKyLwun

Bup 31.12.2023 r. 31.12.2022 r.
3aabnKeHus No KpeauTy U 3aeMmn KbM CBbP3aHu nuua

B rpynara, B T.u.: 22 32
3agbirKeHns 3a rmaBHMLUM MO KPeAMTU U 3aeMn KbM

CBbp3aHu Nnuua B rpynaTa 19 29
3agbmKeHns 3a NUXBK NO KPeAUTU U 3aeMW KbM CBbP3aHu

nuua B rpynara 3 3
3aabnKeHus No KpeauTy U 3aeMmn KbM CBbP3aHu nuua

M3BBLH rpynara, B T.4.: 126 117
3agbmKeHns 3a rmaBHULM N0 KpeanuTn 1 3aeMmn KbM

CBbp3aHu Nnnua N3BbLH rpynarta 115 107
3aabIKeHus 3a NUXBK MO KPeanTn U 3aeMU KbM CBBbP3aHu

nuua u3BbH rpynaTa 11 10
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MonyyeHu 3aeMun OT HeCBbP3aHU NpeaANPUATUSA

rpynaTa

CtonHoCT

rnaBHuuUa

KbM CTOMHOCT NUXBMU

31.12.2023 | kbm 31.12.2023 O6e3ne4eHus/
Kpeautononyyaren BanyTa | J1. % | "000 000 Mapex MapaHumm
KopnopaTuBHu KpeauTH
Baemopaten 1-t0J1, pernctpupaHo B
Bwvnrapusa no 10 gorosopa BGN | 4% 92 10| 31.12.2022 | Hama
Baemopaten 1-t0J1, pernctpupaHo B
Bvnrapus no 1 goroBop BGN 4% 4 -131.12.2023 | Hama
Baemopaten 1-10J1, pernctpupaHo B
Bvnrapus no 10 gorosopa BGN | 4% 4 -131.12.2024 | Hama
Baemopaten 2-t0J1, pernctpupaHo B bbnrapusa | BGN | 4% 2 -131.12.2024 | Hama
3aemopaten 2-0J1, pernctpuparo B bvnrapusa | BGN | 4% 6 1(31.12.2024 | Hama
Baemopaten 2-t0J1, pernctpuparo B bwnrapusa | BGN | 4% 2 -131.12.2024 | HAma
Baemopaten 3-t0J1, peructpupaHo B bwnrapusa | BGN | 4% 5 -131.12.2024 | HaAma
O6uwo: 115 11
3agbimKeHUs No uecun, oTYUTaHU No aMopTU3INPaHa CTOMHOCT - TEKYLUU
Bup 31.12.2023 r. 31.12.2022'r.
3aabimKeHUsA No uecum KbM CBbp3aHu nuua B rpynara,
B T.Y. 37 37
3aabmkeHns 3a rmaBHMLM MO LLeCMM KbM CBbP3aHu nuua B

37 37

BanaHcoBa CTOMHOCT Ha TeKylM (pMHaHCOBM NacuBM No BanyTu (cymure ca B BGN)

BanyTta 31.12.2023 r.

31.12.2022

r.

BGN 185

186

He ca npepgocrtaBAHU o6e3nevyeHUs 1 3ano3u BbB BPBb3Ka C OTYUTAHUTE (*)MHaHCOBVI nacumen.

PagHeHue Ha ¢huHaHcoeume nacueu ¢ napu4Hume nomouyu om ¢puHaHcoO8U ornepayuu u opyau

Henapu4HU UaMeHeHusl

onepauun un gpyrmn, HenapuiHum nameHeHus

CbnocraBsHe Ha npPpoMeHnTe BbLB (*)VIHaHCOBVITe nacuBu C napuyHUTe noTouun ot CbVIHaHCOBVI

3agbmKeHus no
¢mHaHCcOBM NacuBuU
Monyenu 3agbnmxeHun
KpeauTtu u no uecum oo6uwo
3aemu
BanaHcoBa cTtonHocT Ha 31.12.2022 149 37 186
MpomeHu B pe3ynTaTt Ha Napu4YHU NoToum oT hpMHaAHCOBa AENHOCT
MocTbNneHnst No NoNy4YeHn 3aemm 8 - 8
MnawaHusa no nonyyYeHn 3aemm (10) (10)
MnateHn nuxeu (1) (1)
O6wWo NpoMeHn B pe3ynTaT Ha Napu4HU NOTOLU OT
c¢hmHaHcoBa genHocT 3) - 3)
O6wo apyru, Henapu4yHMU N3MEHEHUSA 2 - 2
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IV. APYIY ONOBECTSIBAHUS

1. Cebp3aHu nuya u cOesiku cbC c8bp3aHuU luya

[pyxecTBOTO OnoBecTsBa CreaHUTe CBbpP3aHn nuua:

OCHOBHWTE aKLMOHEPM Ca ONOBECTEHM B NpunoxeHune 2.5.1.

Knto4oB pbkoBOAeH NepcoHan Ha npeanpusatmeTo — CbBeT Ha AupeKTopuTe.

AHTOH Bacunes boxkoB — Npeacenaren v uanbriHnTeneH vned Ha CL.

UneHose:

Emunna Kupunosa CumeoHoBa

TaTtana Xpuctosa Jumntposa

OblepHn npeanpusTia Ha OPYXeCTBOTO:

JlokomoTmBeH n BaroHeH 3aBog EA[ - 100% [llpes 2012 r. ,MHdpa xongunHr’ AL e 3arybuno
KOHTpona Hag huHaHcoBaTa M onepaTMBHa NonuTuka Ha JIokoMoTMBEH M BaroHeH 3aBog EAL
100% nopagu ToBa 4Ye OPYXeCTBOTO € M3NA3no B HecbctoaTenHoct C peweHne Ne196 ot
06.07.2012 Ha OkpbxeH cbf -Pyce

Opyrn cBbp3aHu nuua. Bug cebp3aHocT

CBbp3aHo nuue Bug cBbp3aHoCcT

WHdppa BungnHr EOO[ [vwepHo o-8o Ha NHdpa XonguHr

Wudpa Munepanc EOO[ ObwepHo a-8o Ha NHdpa BungnHr

WHdppa Aktus EOO[ AbliepHo a-8o Ha MHdopa BunguHr

Wudpa Umotn EOO[ ObwepHo a-8o Ha NHdpa BungnHr

Wudpa Penyenc EOO[ ObwepHo a-8o Ha NHdpa BungnHr

WHoppa Ceiid Poync EOO[ ObwepHo a-8o Ha NHMpa bungunHr — 3annyeHo Ha 07.12.2023r
Wndbpa Arya Exo EOOL [blwepHo a-8o Ha NHdpa bunanHr — 3anuyeHo Ha 07.12.2023r
Butex ctpon EOO[ ObwepHo a-8o Ha NHdpa XonguHr

WHdpa Mepmanms ObwepHo gpyxectBo Ha NHdpa Aktue EOO[

ApyxecTBOTO onoBecTABa cregHUTE CAENKA U pa3yeTn CbC CBbpP3aHu nuua:
Canpa Ha rmaBHMLM NO 3aeMu, NpeaoCcTaBeHU Ha CBbp3aHu nuua B rpynarta — 31.12.2023r.

B3emaHus
Kpeautononyuarten Ao 1roauHa
o BanaHcoBa
BpyTHa cTonHOCT O6e3ueHkn o
CTOMHOCT
Wudpa Munepanc EOO[ 2 2
UHdppa Penyenc EOO[ 1 1

3aemu npeaocTaBeHM Ha CBbpP3aHu nuua-
TeKyula roguHa

O6e3neyveHus /
Kpeputononyuaren Banyta Nn.% Mapex MapaHuum
WHdppa Pennyenc JleBa 4% 31.12.2022 Hama
NHdpa MuHepanc JleBa 4% |31.12.2022 Hama
Canpaa Ha rmaBHULM NO B3eMaHMA NO LiecMu OT CBbpP3aHM Nuua B rpynarta - TeKylia roguHa
B3emaHus

CBbp3aHo nuue Ao 1roauHa

BpyTHa cToMHOCT O6e3ueHkn banaxcosa

Py U CTOWHOCT

UHdppa Penyenc EOO[ 509 509
Butex ctpon EOO[ 8 204 8 204

34




»AHOPA XOJIIQUHI AL,

UHAueudyaneH 2coduweH ghuHaHcoe omyem 3a nepuoda, 3aebpweauy Ha 31 dekemepu 2023

Canpa Ha rmaBHMUM NO 3aeMu, NpefoCcTaBeHU Ha CBbpP3aHu nuua B rpynara -31.12.2022 r.

B3emaHus
Kpeautononyyaren Ao 1roauHa
BpyTHa cTonHoCT O6e3ueHKu Banavn-lcosa
CTOMHOCT
Wudpa MuHepanc EOO[ 2 2
Wudpa Penyenc EOO[ 1 1

3aemu npefocTaBeHU Ha CBbLP3aHM Nuua — npeaxonHa

roguMHa
. O6e3neyeHusn
Kpeoutononyuarten BanyTa % Mapgex
4% | 31.12.2022
WHdpa Pennyenc JleBa Hama
4% | 31.12.2022
WHdppa MuHepanc JleBa Hama

HauucneHun npuxoau ot NIUXBU U B3eMaHUsd 3a NMMXBU NO 3aeMU U uecuun, npeaocraBeH Ha
CBbp3aHu nuua B rpynarta — TeKyuwia rogumHa

MonyyeHwu/
HauucneHu OTnucaHu
Kpeautononyuaten | gsemane kM | npes npes Obesuenk | gzemare ktm
1.1.2022 2023 2023 31.12.2023

UHdppa Penyenc -

EOCOQ 61 20 (20) 61
Wudpa Arya Eko - -

EOOLO 4 4) -
Butex ctpon EOO[ 343 114 (114) - 343

HauucneHun npunxoagu ot NINXBU U B3eMaHusd 3a JINXBU NO 3aemMu n uecuun, npegoCctaBeH Ha
CBBbpP3aHu nuua B rpynarta — npeagxogHa roguHa

Hauucnenu Monyuenn/

Kpeautononyuyarten | B3emaHe kbM | npe3 OTnucaHu npes3 B3emaHe KbM
1.1.2022 2022 2022 31.12.2022
NHdpa Peinyenc
EOO[ 62 20 (20) 62
UHdpa Arya Eko
EOO[ 5 1 3) 3
Butex ctpon EOO[ 335 114 (106) 343
Canpaa Ha rmaBHMLM NO B3eMaHUA NO LeCMU OT CBbP3aHu nuua B rpynarta kbm 31.12.2022r
B3emaHua

CBbp3aHo nuue Ao 1roauHa

BpyTHa cTonHoCT O6e3ueHkn Banahcosa

y CTOWHOCT

WHdppa Penyenc EOO[ 509 509
Butex ctpon EOO[ 8 204 8 204
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Canpga Ha rmaBHMLUM NO 3aeMu, NMosly4YeHn oT CBbp3aHu nuua B rpynata — 31.12.2023r.

K 3aabmxkeHun 3aabmkeHun
peauTop

no 1 roanHa Haa 1 roguHa
Wudpa Bungnir EOO[ 19

Canpa Ha rmaBHULM NO 3aeMu, NONYYeHU OT CBbP3aHu nuua B rpynata — 31.12.2022r.

Kpeauto 3agbmxkeHun 3aabmxeHun
pea P no 1 roanHa Haa 1 roguHa

WHdppa BunguHr EOO[ 19

Wudpa Cend Poyac EOO[ 10

HauncneHu pasxoamn nUXBu U 3agbIKEHUA 3a IMXBU MO 3aeMU, NOJTyYeHU OT CBbP3aHu nuua B
rpynara — TeKyuia roguHa

3agbnxeHue Hauucnenu 3apbnxeHue
Kpeautop KbM npes MnaTteHu npes KbM
1.1.2022 | 2023 2023 31.12.2023
Wudpa Bungnir EOO[ 3 1 (1) 3
Wudpa Cend Poyac
EOO[ 1 1 -

HauncneHnun pasxoau NMXBu 1 3aAbIDKEHUA 3a FIMXBU NO 3aeMU, NOJTy4YeHU OT CBbp3aHu nuua B
rpynara — npeaxogHa rogmHa

3aabnmkeHue
Kpeaoutop 3aabmxkeHue kbm | Hauncnenu npes | NnateHu npes | kbm
1.1.2022| 2022 2022 31.12.2022
Wudpa Bungnir EOO[ 2 - - 2
Wudpa Cend Poyac EOO[ - 1 - 1

Canpga Ha rmaBHUMLM NO 3aABbIMKEHUA NOo Llecun KbM CBbpP3aHu nuua B rpynata — kbm 31.12.2023r.

c 3aabmxeHun 3agbmxkeHua
Bbp3aHo nuue

no 1 roaunHa Haa 1 roguHa
WHdppa BunguHr EOO[ 37

Canpga Ha rnaBHMLUM NO 3aAbIMKEHUA NO LleCMmn KbM CBBbp3aHu nuua B rpynata — kbm 31.12.2022r.

c 3aabmkeHun 3aabnmkeHun
Bbp3aHo nuue

no 1 roanHa Haa 1 roguHa
WHdppa BunguHr EOO[ 37 -
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THbpProBCKU U Opyrv 3agbiMKeHUs KbM CBbp3aHu nuua
CBbp3aHo nuue 31.12.2023r. FapaHuuu 31.12.2022r. MapaHuum
MapaHumm uneHose Ha C[ 11 11 11 11

HauncneHus, cBbp3aHn ¢ 4OXOAM HA OCHOBHUSA PbKOBOAEH NepcoHan
3a nepuoga 2023r n 2022 r, ApYKECTBOTO HE € HAYMCNSABaro JOXOAM Ha KINYOB PHKOBOAEH NepcoHarn.

2. Jenu u nonumuka 3a ynpaesieHue Ha hpuHaHCcO8USI PUCK
Mpn ocobliecTBABaHE Ha CBOATA TeKylla, WHBECTUUMOHHA U duHaHCOBa AeWnHOCT, [pyXecTBOTO €
N3NoXeHo Ha cnegHuTe MHAHCOBM PUCKOBE:

. KpeanTeH puck: Bb3MOXHOCTTa ONTbXKHMK Aa He M3nfaTtu 3aemM — U3LAN0 UM YacTUYHO — Mnu aa
He ro na3nnatu CBoOeBpEMEHHO, NPean3BMKBaKM NO TO3WN HauMH 3aryba 3a [pyXecTBoTO;
. JInkBMAEH puCK: PUCKLT KOMNaHMATa Aa HAMa WM Oa He € B CbCTOsiHWE Aa HabaBu napuyHu

cpeacTBa, Korato ca Heobxoaumu M nopagu ToBa Aa CpelyHe TPYAHOCTWM NpW U3NbIIHEHME Ha CBOWTE
hbVHAHCOBM 3aObIHKEHNS;

. MasapeH pwuck: puckbT onpegeneH WHAHCOB MWHCTPYMEHT da npetbpnu konebaHua no
OTHOLLEHWE Ha cnpasegsimBaTta CTOMHOCT UNu Ha 6baewmTe napmyHM NoToum B pesyntaTt Ha konebaHus
Ha nasapHuTe ueHW. BebLlHocT [pyXecTBOTO € U3IOXKEHO Ha TPU KOMMNOHEHTA Ha nasapHns puUCK:

- JInxseH puck;

- BanyTteH puck;

- Puck oT npomsiHa B LieHaTa Ha cobCTBeHMs Kanutan.

3a edekTBHO ynpaBneHne Ha Te3n puckoBe, bopabT Ha AupekTtopuTe e o0gobpun cneunduyHK
cTpaTterMm 3a MeHWOKMBHT Ha (DUHAHCOBWUS PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPaTUMBHUTE LIENW.
OCHOBHMTE HaCoOKM Ha Te3n cTpaTernm onpeaensaT KPaTKOCPOYHUTE U OAbATOCPOYHUTE Lenn 1 AencTBus,
kouTo TpsbBa Oa ce npeanpvemar, 3a ga ce ynpasnsaBaT pMHaHCOBUTE pUCKOBeE, Npes KOUTO e U3npaBeHo
OpyxecTtBoTO.

OCHOBHMTE HACOKM Ha MONMTUKaTa No OTHOLLEHWE Ha (PUHAHCOBUTE PUCKOBE Ca CreagHNTeE:

* MuHMUMM3MpaHe Ha NMMXBEHWS PUCK, BaryTHUS PUCK U LEHOBUSI PUCK 3a BCUYKM BUOOBE COENKM;

* MakcmmarnHo 1M3nonssaHe Ha ,eCTeCTBEHOTO XemKupaHe”, Npyu KOeTo B MakCMMarHa Bb3MOXHa CTeneH
Ce 3anara Ha eCTeCTBEHOTO npuxBallaHe Ha npodaxobu, pasxoau, AObIPKUMM CYyMUM U B3EeMaHus,
npeusyncrneHn B CbOTBETHaTa BanyTa, BCneacTBME Ha KOeTO Ce Hamara npunaraHe Ha cTpaTterum Ha
XexupaHe camo 3a cangaTta B npesuweHne. CblaTta crparterns ce npunara M no OTHOLEHWE Ha
NUXBEHUS PUCK;

+ BHegpsaBaHe Ha gepuBaTvBM UNu Apyrv NoAo6HN MHCTPYMEHTU €QUHCTBEHO 3a LenNnTe Ha XeKupaHe;

*  Bcuukn peviHocTm no ynpaBneHue Ha (OUHAHCOBUS PUCK CEe OCbLLUECTBHABAT WM KOHTPONUpAT Ha
LeHTpanHo HUBO;

« Bcuukn penHoctT no ynpaeneHwe Ha PUHAHCOBUSA pPUCK Ce OCbLUecTBsBAaT Ha pasymMHa MU
nocrnegoBaTenHa OCHOBA M Npuv cnassBaHe Ha Han-4obpuTe nasapHU NPakTUKN.

OpyXecTBOTO MOXe Aa MHBECTMPA B akumy Unuv gpyrv nogobHu MHCTPYMEHTH CaMo B Criyyau, Ye e Hanvue
BpEeMEeHHa AONbfHUTENHa NMKBUOHOCT, KaTo 3a BCUYKM NOgobHM caenkn e HeobxoamMmo paspelueHue oT
CbBeTa Ha gupekTopure.

MonuTuknTe Ha ApyXeCTBOTO 3a ynpaBreHue Ha pucka no gepvBaTMBUTE ca criegHuTe:

. BHMMaTenHo OOKyMEHTMpaHe Ha BCUYKU OEpVBATMBW, BKIKOYMTENHO U BPBL3KATE MOMEXOY WM,
KaKTO 1 XepKupaHuTe No3numnm KbM HavanHarta gata U B TeHYEeHNe Ha Lenusl UM XKBOT;

. MpusHaBaHe Ha criydauTe Ha HeAEWUCTBUTENHOCT B KOHCONMWAMPaHUS OTYET 3a neyanbata wunu
3arybara u gpyrus BceobxBaTeH A0OX04 BeAHara, LWOoM Bb3HMKHE TakaBa HeOEeNCTBUTENHOCT;

* OLI,eHSIBaHe Ha ecbeKTVIBHOCTTa Ha XeXnpaHe KbM HadanHata Agata U KbM BCdKa criegBalla
OTYyeTHa farta, KaTto ce rapaHTupa, Ye ca crnaseHu kputepuute Ha IAS 39 (MCC 39);

. M3non3BaHe camo Ha BMCOKOKa4eCTBEHM (DUHAHCOBWM MHCTUTYLMM KaTO HacpellHa cTpaHa npu
JepwuBaTusute.

B cnegBawata Tabnuua e npenctaBeH aHanu3 Ha (UHAHCOBUTE WHCTPYMEHTU, WU3MEPEHM cnepn

MbpBOHAYaNHOTO MM NpU3HaBaHe Mo cnpaBessiBa CTOMHOCT, rpynupann B HUBa ot 1 o 3 B 3aBUCUMOCT

OT CTEeneHTa, B KOATO € Habntogaema (e Bb3MOXHO Aa ce Habnoaaea) TaxHaTa cnpaBeannBa CTOMHOCT:

* HuBo 1 - W3mepBaHusiTa Ha cnpaBeanvMeBaTa CTOMHOCT ce 0asvpaT Ha KOTUpPaHUTE  LEHU
(HekopurnpaHu) Ha aKTMBHUTE Nas3apu 3a UOEHTUYHN aKTMBU UIN NaCUBY;
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* Hueo 2 - W3mepBaHuATa Ha cnpaBeanuBata CTOMHOCT ce 0GasupaT Ha u3xogHa WHopmaums,
pasnuM4yHa OT KOTUpaHuTE ueHu npyn Hueo 1, kaTo Tasm uHdopmMauus e Habngaema 3a aktmea uUnu
nacusa AMPEKTHO (T.e. KaTo LeHWN) U MHOMPEKTHO (T.e. Mpon3Tnya oT LieHnTe);

* Huso 3 - N3mepBaHuMaTa Ha cnpaBegnmBata CTOMHOCT ce 6asvpaT Ha TEeXHUKM Ha OLeHKa, KOUTO
BKMOYBAT BxoAdlia mHdopMaLuMs 3a akTuBa WNU nacuBa, KOSATO He ce 6Gasupa Ha Habniogaemu
nasapHu gaHHu (HeHabnogaema Bxogdwa nHdopmMaums).

OueHka

I'IpvmaraHMTe CYEeTOBOAHU NOJMNTUKN 3a OLIeHKa Ha d)I/IHaHCOBVITe aKTUBU N NAaCUBU Ca KaKTO criegBa.

Bug aktme / nacuB _Knacudumkauna Basa 3a oueHka

MapnyHn MapuyHun AmopTM3MpaHa CTOMHOCT

cpeacTea cpeacTea

Brioknpaxu BnoknpaHu AmopTu3MpaHa CTONHOCT

napuyHn napu4Hu

cpeacTea cpeacTea

KpaTkocpouHn un  ®duHaHcoB nacme  AmMopTU3MpaHa CTOMHOCT

ObIITOCPOYHM

3aemu

Tbproscku B3emaHus, Tbproecknte B3eMaHusi ca Oe3nMMXBEHU KPaTKOCPOYHU

B3eMaHus Bb3HMKHaNM B3eMaHusi, Kouto obmyanHO ce oueHsiBaT Mo
MbpBOHAYanNHO B opurMHanHata uMM pakTypHa CTOMHOCT, HamarneHa c
OpyxecTBoTO eBeHTyanHn pasxoam 3a obe3ueHka (pe3epB 3a

TpyAHOCBHOMpaemMun B3eMaHus).

B3emaHnus no ®uHaHcoBK CnpaBegnmsa CTOMHOCT

uecum aKTMBm

Tbproscku ®duHaHcoB nacuB  TbproBckMTe  3adbidkeHWss  ca 6es3nnxeseHn

3a4bIDKEHMS KpaTKOCPOYHWM  3adbilKeHusi, kouto obudanHo ce

OLeHsIBaT No opurnHanHarta um akTypHa CTOMHOCT.
3agbmkeHns no  PuHaHcoB nacuB  AMOpTU3MpaHa CTOMHOCT

uecun n 3aemu

KoHuenuusTa 3a cnpasegnueaTta CTOMHOCT npejnonara peanuanpaHe Ha PUHaHCOBM MHCTPYMEHTU Ypes
npogaxba. KaTto TaknBa ApyXeCTBOTO e Knacuduumupano B3eMaHusTa cu no 4oroBopu 3a Lecust.

B noseyeto cnyyau, obayve, ocobeHO MO OTHOLIEHME Ha TbProBCKUTE B3EMaHWs W 3a0bIDKEHMS,
OPYXKeCTBOTO O4akBa [fa peanu3upa Te3n UHAHCOBM akTMBU 4pe3 THAXHOTO LANOCTHO obpaTHo
nsnnawlaHe unu pecr. noracsaBaHe BbLB BpeMeTo. 3aToBa Te ce NPeACcTaBsaT MNo TAxXHaTa amopTusmMpyema
CTOMHOCT.

PbkoBoAcTBOTO Ha [pyXecTBOTO cuuTa, Ye Mpu CblLyecTByBallMTe oOCToATencTesa npeacTaBeHUTE B
MHAMBMOYaANHUA OTYeT 3a (PUHAHCOBOTO CbCTOSHWE OLEHKM Ha (PUHAHCOBWUTE aKTUBM W MacuBu ca
Bb3MOXHO HaW-HadexaHW, afekBaTHW W [OCTOBEepHM 3a uenute Ha uHaHcoBata OTYEeTHOCT. KbM
31.12.2017r. [OpyXecTBOTO € BbB3NOXKUMNO Ha fUUEH3MpaH OueHUTeNn OueHKa Ha B3emaHus Mo
npegocTaBeHN 3aeMy Ha HecBbp3aHu nuua Ha ctorHocT 1 030 xun. nB. (oT obwo 1 045 xun.nB.) u
B3eMaHMs OT HeCcBbp3aHM nuvua npugobuTn 4Ypes uecunm Ha cTorMHocT 5 174 xun. nB. (oT obwo
5 272 xvn.nB.), 3a KOUTO CbOTBETHO € Npu3HaTa obesueHka 3a 2017r. B paamep Ha 41 xun. nB. 3a 3aemnTe
1 669 xmn.nB. 3a B3eMaHuATa npugobuTtn Ypes uecun ( B3emaHusTa U obesueHKUTe 3a TSX C HaTpynBaHe
ca npegctaBenn B npun.2.3.). Kem 31.12.2018r. e M3BbpLUEHaA OLEHKA Ha B3eMaHusATa Mo AOroBopu 3a
Luecust oT4nTaHM Mo cnpasednmBa CTOMHOCT. lNpu3HaTaTa obesueHka e B pasmep Ha 3 xun. nB. Kbm 31
aekemBpu 2019r. e npusHaTta obesleHka Ha B3eMaHWATa No AOroBopy 3a Lecus B pasmep Ha 4 xun. nB.
Kbm 31 gekemspu 2020r., kbM 31 gekemBpu 2021r., 31.12.2022r n 31.12.2023r He e npuaHaTa obe3ueHka
Ha oMHaHCoOBUTE akTUBM (B3eMaHWs MO LeCUn) OTYNTaHN Mo cnpasenninBa CTOMHOCT.

3a ocTtaHanuTe hMHaAHCOBW aKTMBM U NacuBKM ce npuema, 4e 6GanaHcoBaTa UM CTOMHOCT e NpubnuanTenHo
paBHa Ha TsxHaTa crpaBeffimBa CTOMHOCT.

BbanaHcoBuTe CTOMHOCTM Ha (puHAHCOBUTE aKTMBM W nacvBu ((PMHAHCOBUTE WHCTPYMEHTU)
OpYXXeCcTBOTO MoraTt Aa 6baaT NnpeacTtaBeHn B CrieAHUTE KaTeropum:

Ha
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dPuUHaAHCOBM aKTUBMU 31.12.2023r. 31.12.2022r.

Opyrv Tekywm doMHaHCOBU aKTUBMU, B T.Y.: 10 066 10 070
Tekywu e3emaHusi no do2080pu 3a yecuu 9 952 9 952
lNpedocmaeseHu 3aemu 114 118
MapunyHn cpencrea - 1
O6wo ¢hmHaHCOBU aKTUBU 10 066 10071
PuHaHCOBM NacuBm 31.12.2023r. 31.12.2022r.

TeKyLn TbProBCKM U ApYrn 3a4bIKEHUS 37 37
TekyLwm 3aab/MKEHMS NO JOrOBOPU 3a Llecun 148 149
TekyLwm 3aabimKeHns No NofyyYeHn saemm 37 37
O6wo ¢hmHaHCOBM NacuBm 222 223

UHgbopmayus 3a ghuHaHCO8UST PUCK
KpeouteH puck

[pyXeCcTBOTO KOHTpONMpa CBOATA W3NOXEHOCT Ha KpeaWTEeH PUCK Ype3 YCTaHOBSABAHE Ha rpaHuuM Ha
pycKa MO OTHOLLUEHWE Ha OTAENHWUTE KNNeHTWU. OpyXecTBOTO € Bb3Npuerno nonvMTuKka Ha U3BbpLUBaHE Ha
AenoBa akTVBHOCT CaMO C KPeAMTOCNOCOOHN HaCcpeLLHN CTPaHu.

[pyXecTBOTO He AbPXN AONBAHUTENHO 0be3neyveHne 3a HUKOe OT CBOUTE B3EMaHMS.

Bcuykn B3emaHusl, KOMTO ca MPOCPOYEHN KbM OTHETHaTa gata, ca CbOTBETHO 0be3ueHeHuN.

KpeaunTHUAT puck, KOWTO Bb3HWKBA OT Apyrnte (PMHAHCOBWM akTuBM Ha [pyXecTBOTO, KaTO Hanpumep,
napudHu cpeactea W Apyrn  (puvHaHCOBM akTvBW, MpeacTaBnsiBa KpeauTHaTa ekcnosvumsata  Ha
OpyxXecTBOoTO, npou3TUyalla OT Bb3MOXHOCTTA HErOBUTE KOHTpPAreHTM [fa He U3MNbIHAT CcBouTe
3agbimkeHusa. MakcumanHaTa KpeguTHa ekcnosvuus Ha [pyXecTBOTO MO MNOBOA4 Ha nNpusHatuTe
bMHaAHCOBM aKTMBW, Bb3MM3a Ha CbOTBETHATa MM CTOMHOCT MO OTYeTa 3a (PUHAHCOBOTO CBCTOSHWUE KbM
31 pekemBpu 2023r.

[pyXecTBOTO HE AbPXN AONBAHUTENHO 0be3neyveHne 3a HUKOe OT CBOUTE B3EMaHMS.

Bcuukn B3emaHus, KOUTO ca NPOCPOYEHM KbM OTYeTHaTa AaTa U He ca NPegoroBopeHu OO fataTta Ha
opgobpeHune Ha hMHaAHCOBUA OTYET, Ca CbOTBETHO 06e3LEHEHMN.

KpeaunTHUAT pucK, KOWTO Bb3HWKBA OT Opyrnte (UHAHCOBWU akTUBM Ha [pyXKecTBOTO, KaTO Hanpuwmep,
napudHn cpegcrsa W Apyrn  (puHaHCOBM akTMBW, MpeacTaBnsBa KpeauTHaTa ekcnosuumsata  Ha
OpyXecTBOTO, npou3TUyalla OT Bb3MOXHOCTTA HErOBUTE KOHTpPAreHTM [fa He U3MNbIHAT CcBouTe
3agbimkeHusa. MakcumanHaTa KpeguTHa ekcnosvuus Ha [pyXeCcTBOTO MO MOBOA4 Ha NpusHatuTe
bMHaAHCOBM aKTMBU, Bb3Nn3a Ha CbOTBETHATA UM CTOMHOCT MO MHAMBMAYanHWS OTYET 3a PMHAHCOBOTO
cbCTOsAHME KbM 31 aekemBpu 2023r.

MakcumanHaTta kpeauTHa ekcrnosuumusa Ha JpyKecTBOTO e npeacTaBeHa no-4ony:

31 pekemspwu 31 nekemBpu

2023r 2022
MapunyHn cpencTea - 1
Tekywwn duHaAHCOBY aKTUBW, HETHO 10 066 10 070
Oo6wo 10 066 10 071

NInkBnpgeH puck

JINKBMOHNAT PUCK MpoM3TMYa OT BB3MOXHOCTTA [pyKecTBOTO Aa HEe OCUrypy [OCTaTbyHO BBLHLUHO
dMHaHCUpaHe, KaKTO W KOHTpareHTUTe [fa He WU3NBAHAT cBouTe (OUMHAHCOBW 3adbiDKeHus Ha
gorosopeHute nagexu. C uen MUHUMU3NpaHe Ha TO3M PUCK, NEPUOANYHO Ce U3BBPLUBA Npernes 1 oueHka
Ha CcbOMpaemMoCTTa Ha TbProBCKUTE W [OPYrM KPaTKOCPOYHM B3EMaHMsi KaTo 3a Te3n, KOUTO ca
TpyAHOCBHOMpaeMn 1 HeCcbOMpaemu ce 3agenaT pe3epBu, KakTo e MOCOYEHO MO-rope.

[pyXecTBOTO O4yakBa, Ye Lie ce reHepupaTt 3a40BOSNIUTENHN NapUYHU MOCTBMANEHUN, 3a Aa Ce U3MbMHAT
NapyyYHUTE aHraXXMMeHTu, KouTo nMa kbM 31 gekemBpu 2023r. B crnepBawata tabnuua ca aHanmsmMpaHu
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hvHaHCOBMTE 3aab/HKEHMS MO OCTaBalus CPOK A0 Najexa (He ce BKMYBAT npeannaliaHvs, aBaHcw,
obesLeHeHn B3eMaHNst U T.H.) CbIMAcHO CbOTBETHUSI JOroBOpP (OOTOBOPEHU U HEAUCKOHTUPAHW MapuU4HU

notouw):
JIukBnpeH puck - Tekylwia rogmHa
Mpenocka | [florosope [oroBopeHu napuyHun
Kbm 31.12.2023 roguHa (6anancos Hu noTtoum, B T.4
e a) napuyHu e
CTOMHOCT noroum Ao 1 O6wo
roguvHa
PUHaAHCOBU aKTUBU 10 066 11513 | 11513 11513
B3semaHusa no npegoctaBeHn TbProBCKM W ApPYrM 3aemMun Ha TpeTu
nuua 111 111 111 111
BsemaHua no npegoctaBeHM  TbpProBCKM W ApyrM 3aemMun Ha
CBbp3aHu nuua 3 3 3 3
[pyrv buHaHCcoOBM akTMBM (Lecuu n ap.) 835 1437 1437 1437
[pyru bmHaHCOBKM akTMBM OT CBbP3aHu Nuua (Luecuun un ap.) 9117 9 962 9962 9962
PuHaHCOBM NacuBun 222 222 222 222
3aabmKkeHns No 3aemMun Kbm TpPeTU nuua 126 126 126 126
3aabmKeHns No 3aeMu KbM CBbp3aHu nvua 22 22 22 22
[pyrn pmHaHCOBM NacvBm KbM CBBbp3aHK nuua (Lecuu n ap.) 37 37 37 37
Tbproecky 1 Apyrv 3agbIMKEHNs KbM TpeTU nuua 26 26 26 26
THproecky U Apyru 3agbimkKeHnsa KbM CBbP3aHu nuua 11 11 11 11

JInkBuAeH puck - npeaxoaHa rogmHa
MpeHoCcH Horosop [loroBopeHn napuyHu noToum, B T.u.
a eHn 1 Hag 1 Hag 3 Hag
KbM 31.12.2022 roanHa (6anaHco Ao roguMHa | roauHu 5
Mapu4Hn | roguH O6wo
Ba) NOTOLM [o 3 no5 | roam
o a
CTOMHOCT roguHu | roguHu HU

®DUHAHCOBU aKTUBU 10071 11549 11549 - -| 11 549
B3semaHusa no npepocTaBeHn TbProBCKA U
OpYyr1 3aeMu Ha TpeTu nuua 111 111 111 111
B3emaHus no npegoctaBeHn TbProBCKU U
OPYrv 3aemMu Ha CBbp3aHu nuua 7 7 7 7
[pyrn pmHaHCOBM akTUBK (LECUM, NINBUHT,
[enosnTtn n ap.) 835 1437 1437 1437
[pyr cvHaHCOBM akTMBKM OT CBbP3aHM nvua
(Lecun, NU3nHr, 4eno3nTn 1 ap.) 9117 9993| 9993 9 993
[MapunyHu cpeacTea n napu4HN eKBUBaNEHTH 1 1 1 1
®duHaHCOBM NacuBu 223 223 223 - - 223
3aabmKkeHns No 3aemMun Kbm TpeTU nuua 117 117 117 117
3aabmKeHns No 3aemMu KbM CBbp3aHu nvua 32 32 32 32
Opyrn douHaHCOBM NacuBM KbM CBbp3aHu
nvua (uecun, NU3nHr, Aenos3nTi u ap.) 37 37 37 37
Tbprosckn 1 Apyrn 3agbimDKeHUst KbM TPETU
niua 26 26 26 26
ToproBckn ©  OpyrM  3a4bIDKEHUS  KbM
CBbp3aHun nuua 11 11 11 11
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JNlnxeeH puck
JInxBeHUAT pucK npousTMya OoT KonebaHusiTa B UeHaTa Ha (OUHAHCOB WMHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE B NNXBEHUTE HMBA. [IpY>KECTBOTO HE M3MOM3Ba XeMKMPaLLN UHCTPYMEHTH.

INuxBeH puck - Tekywa roguHa
C cdmkcupaHa Be3s
KM 31.12.2023 roguua ‘*nMXB': vreony | ©O6wWo

TeKyLwm akTuBM 68 9998 10 066
Lpyrv Tekywmn rHaHCOBU akTUBMN 65 881 946
Lpyrn Tekywmn onHaAHCOBM aKkTUBKM OT CBbP3aHK nimua 3 9117 9120
TeKywwin nacmem 134 88 222
TekyLwm TbProBCkU U APpYrnN 3agbImKeHns 26 26
TekyLwm TbProBCKU M APYTN 3a4biMKEHNA KbM CBbp3aHn nuua 11 11
Lpyrn Tekywmn dpuHaHCOBM Nacunem 115 11 126
Opyrv Tekywmn pmHaHCOBM NacmBm KbM CBbp3aHy nmua 19 40 59

JluxBseH puck - npeaxoaHa roauHa
c c Be3
Kbm 31.12.2022 rognHa ¢mkcupaHa | nnaBawa AMXBEHN oo6uwo
nixea nuxsea
Tekywm akTueu 68 - 10 003 10 071
Opyrn Tekywm doMHaHCOBN aKTUBU 65 881 946
Opyrn TekyLwm douHaAHCOBY aKkT1BM OT CBbP3aHU nuua 3 9121 9124
Mapu4yHK cpeacTBa M NapuUYHM eKBUBANEHTU 1 1
Tekywm nacuBu 136 - 87 223
TeKkyLm TbProBCKU U ApYrv 3a0biKeHUs 26 26
Tekywy TbproBckM U Apyrv  3aAbIDKEHUS  KbM
CBbp3aHu nuua 11 11
Opyru Tekywmn pmHaHcoBU nacmsm 107 10 117
Opyrm Tekywn dMHaAHCOBM MacvBu KbM CBbp3aHu
nvua 29 40 69

BanyTteH puck

BanyTHu puckoBe MMa MNpu CAENKM OT MNPOAaXOW WMAM MOKYNKM B YyXXOecTpaHHa BanyTa, HanuyHu
(UHAHCOBM aKTMBWM M MacuBU B YyXAeCTpaHHa BanyTa. BanyTHuWAT puck npoustuya oT konebaHusTa B
ueHaTta Ha (PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT MPOMEHWUTE BbLB BanyTHUTe Kypcose. [pe3 2023r.
[pyXecTBOTO HAMA caenku B vyxgectpaHHa Banyta. Kbm 31 gekemspu 2023r. [JpyXecTBOTO He oTyuTa
dUHaHCOBW aKTVBM BbB BanyTa pasnuyHa ot BGN n Euro, nopagun KOeTo He € M3NO0XEHO Ha BanyTeH PUCK.

MasapeH puck

MasapeH puck e puckbT, 4Ye cnpaBegnMBaTa CTOMHOCT Ha ObAewMTe NapudHU MNOTOUM OT JafdeH
WHCTPYMEHT Lie Bapvpa nopagn NnpoMeHuTe B nasapHuTe ueHu. [lasapHute LeHu BKNIOYBAT YeTnpuy Tmna
pUCK: NXBEH, BanyTeH, CTOKOB WM ApPYr LleHOBM PUCK, KaKbBTO € U PUCKBbT 3a LeHaTa Ha cobCcTBeHus
kanutan. ®MHaAHCOBUTE MHCTPYMEHTU, KOUTO BmBaT 3acerHatv OT Mas3apHUSA PUCK, BKIOYBAT 3aemMu U
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npuBneYeHn cpencTea, AENO3WUTW, WMHCTPYMEHTW Ha pasnofioxeHue 3a npofjaxba u OepuBaTUBHU
hMHAHCOBM UHCTPYMEHTH.

AHanunsnTe Ha YyBCTBUTENHOCTTA Ca CBbP3aHN CbC CbCTOSAHNETO kKbM 31 aekempu 2023r. n 2022r.
AHanusnte Ha 4yBCTBUTENHOCTTA Ce€ M3roTBAT NPU MpeanosioKeHUeTo, 4Ye cymaTta Ha HeTHWS ObIr,
CbOTHOLLUEHNETO Ha (PUKCUpaHUTE KbM NnaBawmTe NUXBEHW MPOLEHTW MO Abfra u AepuBaTtMBuUTE U
CbOTHOLLUEHNETO Ha (PMHAHCOBUTE WHCTPYMEHTW B YyXAECTpaHHW BanyTn, ca MNOCTOsAHHM M Ha 6a3a
onpeernsaHeTo Ha XeXX0OBe KaKTo Te CbluecTByBaT KbM 31 AekemBpu 2023.

Kbem 31 pgekemBpm 2023r. m 31 pgekemspu 2022r., [OpyXKecTBOTO He TMpeAcTaBs aHanuM3 Ha
YYBCTBUTEMNHOCTTA 3a NUXBEH W BanyTeH pUCK, Tb KaTO HAMAa NMMXBOHOCHM B3EMaHUsa U 3a0bIDKEHUS C
NPOMeHNMBa NMxBa 1 BanyTHU B3eMaHUSA N 3abIDKEHNS.

KnumaTtnyHu puckoBe
OueHkaTa Ha pucka, CBbp3aH C KlnMmarta, Cceé OTHacA OO0 noTeHuuanHata d)VIHaHCOBa YyBCTBUTEJTHOCT

CrpSAMO KMMMaTUYHUTE PUCKOBE U BB3MOXHOCTW, KOETO BOAM A0 HeobxooumMocT OT ajanTupaHe Ha
(PbUHAHCOBM NOAXOAM KbM BBMPOCA 3a KIMMaTUYHUTE NpOMeEHW. [pomMeHuTe B NONUTUKUTE, CBbP3aHu C
KnMMaTa u HapacTBalwmTe usmyeckn puckose (OT rnobanHoOTo 3aTonnsaHe), We HanoxaT npeoueHka Ha
CTOMHOCTTa Ha BCEeKkM (PUHAHCOB akTuB. [lapuKKOTO crnopasyMeHue cbAbpxa nnaH 3a Jencteune 3a
orpaHu4aBaHe Ha rnobanHoTo 3atonnsiHe. [MapKKoTo cnopasymeHue Bnusa B cuna Ha 4 Hoemepwu 2016r.,
koraTto Oelle M3NbIIHEHO YCMNOBMETO TO Aa Obae paTudmumpaHo oT noHe 55 cTpaHu, OTFOBOPHM 3a Han-
manko 55% oT obwwute emucum Ha napHuMKoBM rasoBe. Bcuukm gbpkasu ot EC partudumumpaxa
CrnopasyMeHuneTo.

OcHoBHaTa JerHOCT Ha ApYXeCTBOTO € CBbp3aHa C nNpuaobuBaHe, ynpaBneHune, oueHka u npogaxba Ha
ydyactua B Obnrapcky m JvyxaecTpaHHW OpyxecTBa, npuaobusaHe, oueHka u npogaxba Ha nateHTw,
OTCTbMNBaHE Ha NUUEH3MM 3a MU3MNON3BaHe Ha MaTeHTU Ha APYXeCTBa, B KOUTO XONAMHIOBOTO APY>XKECTBO
yyacTBa, (hMHaAHCUMpaHe Ha [OpyXecTBa, B KOMTO XONAWHIOBOTO APYXECTBO y4vacTsa, npugobuBaHe,
yrnpaeneHue n npogaxoda Ha akuuu, BCsikakBa Apyra AeWHOCT, He3abpaHeHa oT 3akoHa.,Hdpa XonanHr"
Al HAMa HUTO MNPSIKO, HUTO KOCBEHO BMUSIHME BbPXY EMUCUMUTE HA NApHUKOBK ras3ose.

BaxHocTTa Ha lNMapwmxkoTo cnopasymeHue 3a bvnrapms e B ToBa, Ye kaTo cTpaHa-yneHka Ha EC tpsabea
Aa gonpuHacs 3a NocTUraHeTo Ha obwuTe uenu — HamansiBaHe Ha eMUCUMUTE MapHMKOBU ras3oBe C MOHe
55% po 2030 r. M nocturaHe Ha KnNumaTuyHa HeyTtpanHocT Ao 2050 r. CbleBpeMeHHO, npeasu
NpoMeHeHnTe 0OCTOATENCTBA B MEXAYHApPOAEH MI1aH, HE CaMo MO OTHOLLEHWE Ha TbProBuATa C EMUCUM, €
HanoOXMTENHO HauMoHanHaTa NonnThKa 3a pearvpaHe Ha KnumaTuyHUTe NpoMeHn aa 6bae npomeHeHa 3a
paspaboTBaHe Ha HOB TUM 3aKOHOAATENIEH aKT, OTYMTALL KOMMIIEKCHMS M XOPM3OHTAlEeH XapakTep Ha
KnumaTuyHaTa MonuTMKa U pernameHTupall OCbLUEeCTBABAHETO W C OTYMTaHe Ha cneumduyHn 3a
Bbnrapusa puckose oT Beve HabnogaBaHUTE KNUMATUYHM NPOMEHN. TO3M HOB TMN 3aKOHOLATENEH akT 3a
knumaTta TpsbBa ga CcTbnM Ha HOBWA EBponeincky 3akoH 3a knumaTa v ga npunara gobpu npaktuku ot
Opyru cTpaHun cbobpasHo ycnosuaTa B bbnrapums.

BbB Bpb3ka C MnoBuWaBaHe Ha UEHWTEe Ha en.eHepruata npe3 BTopaTa nonosBuHa Ha 2022r, npes
oktomBpu 2022r, aobpxaBute — uYneHkn Ha EC, npuexa oduumanHo pernameHT Ha CbBeTa OTHOCHO
crelHa HaMmeca 3a cnpaBsiHe C BUCOKUTE LieHW Ha eHeprusaTa.

PernameHTbT BbBEXAA 0OLLM MEPKM 3a HaMarnsiBaHe Ha TbPCEHETO Ha enekTPoeHeprus u 3a cbbupaHe u
npepasnpegensHe Ha CBPbXAPUXOAUTE OT EHEPrUNHUS CEKTOP KbM [JOMaKMHCTBaTa W Marnkute Wu
cpegHuTe npeanpuaTusa. PernameHTsT Ha CbBeTa onpepens gobposonHa obuwia uen 3a HamansiBaHe ¢
10% Ha 6pyTHOTO MOTpebrneHne Ha enekTpoeHeprust U 3agbipKUTEnHa uen 3a HamansBaHe ¢ 5% Ha
noTpebneHmeTo Ha eneKkTpoeHeprusi Npes BbpxoBuTe Yacose. [IbpxaBuTe YneHkn we umat ceobogaTa ga
ns3bepat NOAXOAALNTE MEPKM 3a HamansiBaHe Ha NoTpebrieHneTo € orfed Ha MOCTUraHeTo U Ha ABeTe
Lenu npes To3n Nepuoa.

PA3koTo noBuwaBaHe Ha LEHWTE Ha efl.eHeprusita He okKasBa MNPSKO BfMSHUE BbPXY AEWHOCTTa Ha
apyxectBoTo. KaTto usino Ha To3u eTan He ce HabnogaBaT CbLUECTBEHU NPEKN ePEKTU BbPXY AENHOCTTA
Ha OpY>XeCTBOTO OT KNMMMaTUYHUTE PUCKOBE.
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3. YnpaeneHue Ha kanumarna

KanutansT BknouBa cobCTBEH KanuTan, NpuHaanexaly Ha akLMoHepuTe.

OcHoBHaTa Len Ha ynpaBneHneTo Ha kanutana Ha [pyxecTBOTO € fa ce rapaHTupa, 4Ye TS Noaabpxa
cTabuneH KpeauTeH PenTUHT U NOAXOAALLM KanuTanoBn CbOTHOLLEHMS, 3a Aa noaabpxa busHeca cvm n ga
yBEMNMYN MakCcUManHo CTOMHOCTTa 3a akLuoHepuTe.

[pyxecTBOTO ynpaensiBa kanutanoBaTa CU CTPYKTypa M NpaBu KOPEKLUMM B HES C Orfes Ha NpoMeHuTe B
MKOHOMMYECKUTE ycnoBus. 3a NogAbpKaHe WM KOpurMpaHe Ha KanuTarnoBaTta CTpykTypa [pyXecTBOTO
MOXe Aa Kopurupa nnawaHeTo Ha AMBMAEHTU Ha akuMOHepuTe, Bb3BPbLUAeMOCTTa BbpXy Kanutana Ha
aKkumoHepuTe NnNn emmcuaTa Ha HOBU akumu.

MNpe3 nepuoga, npukntoysaly Ha 31 gekemepu 2023r. n 31 gekempu 2022 r. HAMa NPOMEHN B LienuTe,
nonuTvkaTa unu NpoLecuTe 3a ynpasneHue Ha KanuTana.

OpyxecTtBoTo HabniogaBa kanvTana KaTo U3Mon3Ba CbOTHOLWIEHWE Ha 3aalbXHAMOCT, KOeTo
npeacTaensiBa HETHUSA ObAr, pa3fgerneH Ha obLimsa KanuTan noc HETHUS ObNAr. [IpyXecTBOTO BKIHOYBa B
HEeTHUA ObNr, NIMXBOHOCHUTE 3aeMW U MpUBNEYEHM CPeacTBa, 3aeM OT NapTHLOPU B CbBMECTHO
npeanpuaTne, TbProBCKM W APYrM 3agbiKeHWs, HamaneHw C napudHuTe cpeactea U napuyHuTe
eKBMBaneHTu.

4. YcroeHu akmueu u nacueu

YcnosHuTe nacueu Ha [pyxecTBOTO He ca MpU3HAaTW, HO Ca OMOBECTEHWU, OCBEH akO Bb3MOXHOCTTa 3a
M3X0AsLL, MOTOK Ha Pecypcy CbAbpKall, UKOHOMUYECKM NOM3K € oTAarneyeH BbB BPEMETO.

YcnoBHuTe nacvBu NPeAcTaBnsBaT Bb3MOXHU 3a4bIDKEHWUs, Bb3HWKBALUM OT MUHANM CbOUTUS, YMeTo
cbllecTByBaHe Lie 6bae NOTBBbPAEHO CaMO OT HAaCTbMBAHETO UMW HEHACTBMNBAHETO Ha €QHO UMK NoBeYe
HecurypHu 6baelum cbbUTMS He M3UANO B paMKMTE Ha KOHTpona Ha topuaudeckoTo nuue. Te He ce
npu3HaBaT 3aLLoTO He € BEPOSITHO, Ye M3X0odsLL, NMOTOK OT pecypcy Lie 6bae Heobxoamm 3a NoKpMBaHe Ha
3a4bIMKEHNETO 1 cymaTa Ha 3aAbIhKeHVeTo He MoxXe Aa 6bAe oLeHeHa ¢ focTaTbyHa HaaeXaHOCT.
HensbexHo onpefensHeTo Ha YCNOBEH NacuMB W3WCKBA 3HAYUTENHW MpeleHka OT CcTpaHa Ha
PBKOBOACTBOTO.

OpyXecTBOTO He Mpu3HaBa YCMOBHWTE akTMBW. Te OBUKHOBEHO Bb3HUKBAT OT HEMnaHupaHu Unu gpyru
HeoYakBaHU CbOUTMS, KOMTO nopaxaaT BBb3MOXHOCT B [pyKecTBOTO Aa MOCTbNM BXOAsALW, MOTOK
MKOHOMUWYECKM MON3W. YCNOBHUTE aKkTMBM He Ce Mpu3HaBaT BbB (PMHAHCOBUTE OTYETU, Tb KaTo TOBa
MOXe Aa MMa 3a pe3ynTaT Npu3HaBaHeTo Ha J0Xo4, KOMTO MOXe HMKora Aa He 6bae peanvavpaH.

5. Cb6umus cneod kpasi Ha om4yemHusi Nepuood

He ca HacTbnunu cbliecTBEHM CbLOUTUA cnen Kpass Ha OTYETHUA Mepuond, KOUTO Jda HanaraT
OOMBbIHUTENHU KOPEKUUM UM OMOBECTHABaHUSA BbB (pMHAHCOBUA OTYET Ha [pyXecTBOTO 3a roauHara,
npuknioyBalla Ha 31 gekemepu 2023 .

6. Bb3HagpaxkOeHue 3a odum
CovrnacHo un. 30, an. 1 ot 3C [pyXecTBOTO OMOBECTABA, Y€ Bb3HArpaXaeHWeTo 3a OauT Ha
WHOUBMAYaNHUTE U KOHCONUAMPaHU puHaHcoBU oTyeTun 3a 2023r. e B pa3mep Ha 9 xun. ..

7. lMpuHyun-npednonoxeHue 3a delicmeauw,o npednpusimue — pUHaAaHCO80 CLCMOSIHUE
WHamBmnayanHmaT uHaHCOB OT4yeT 3a nepuoga 3asbpliBawl Ha 31 gekemBpu 2023r. € u3roTBEH Ha
npvHUMNa Ha gencTBallo npeanpusaTve. [pyxecTBOTO MOXe Aa yrnpaBnsiBa akTMBUTE CU, Taka ye da e B
CbCTOSIHME Aa n3nnaila AbAroBeTe Cu, Korato Te CTaHaTt U3NCKYEeMMU.

®PUHAHCOBMAT OTYET € WM3roTBEH Ha MpuHUUNa-npeanoniokeHne 3a [ewcTBallo Npeanpusitue, KOWTo
npeanonara, yYe [pyXecTBOTO Lie NPOAbLIIKM AenHOoCcTTa cu B 0603pmnmo 6baelle (cneasawute noHe 12
mMeceLa).

Tekywmte nacvsum Ha [pyxectBoTo KbM 31 AekemBpu 2023r. B pa3mep Ha 222 xun. nB. ca MOKPUTU
N3LAMNO C TEKYLLM aKTUBMW.

Kbm 31 gekemspu 2023r. peructpupaHus kanutan Ha [pyXecTBOTO npesBullaBa HETHUTE MY aKTMBU C
48 516 xun. nNB. N B TaknBa cnyyam B un. 252, an.1, 7. 5 oT TbproBckMsa 3aKoH € NpeABuaeHo B CPOK OT 1 T.
OT HacTbMBaHe Ha ToBa OOCTOATENCTBO aKLMOHepUTe A B3emaT peLleHVe 3a HamansiBaHe Ha KanuTana,
3a npeobpasyBaHe WnM NpekpaTsBaHe Ha OPYXeCTBOTO, OCBEH TOBa 3a MopefHa roguHa, ce otuutar
3aryba v oTpyuaTenHyn HeTHWU NAapyUYHK NOTOLM OT OnepaTUBHA AEWHOCT, KOETO Haped C EeBEeHTYyasHu
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HebnaronpuaTHN edeKkT ONOBECTEHU B MOACHUTENHO npunoxeHune 8. ,3Haunmu cubutns npes 2023r.
nopaxaaTt HEeCUrypHOCT, KOSATO MOXe [a MOpOoAM CbLUECTBEHO CbMHeHue [IpyxecTBOTO Aa NpoabiKu
JeViHoCTTa cu KaTo AencTBalwo npedanpusitue 6e3 nogkpena oT akumoHepute. HaAma B3eTo pelueHue 3a
HamansiBaHe Ha KanuTana, 3a npeobpasyBaHe unu npekpaTtsiBaHe Ha [pyXecTBoTO.

8. 3Hayumu cb6umus npe3 20232. u e¢ghekmu 8 bPXy APY}Kecmeomo
Mocneguum ot pyckaTta MHBa3usi B YKpanHa

B kpas Ha m. ®eBpyapu 2022r. Pycus HanagHa YkpavHa B pes3ynTaT, Ha KOeTo ca HacTbnuxa peauua
HeraTUBHW NocneacTBus 3a MkoHoMmukata Ha EC n B yacTHOCT Ha bbnrapus.

MHBa3nsaTa Ha Pycusa B YkpanHa okasa CWUMHO BNMsiHME BbpXy CTpaHuTe oT KOroustoyHa EBpona, kouTo
cnogensTt obwu rpaHuum ¢ KmeB mnm ca goctatbyHO O6nmM30, 3a ga M3NUTAT CUITHO HEratMBHOTO
Bb3OENCTBUE OT BOMHATA, NpeBpbLLalikun ce OyKBanHO 3a e4Ha HOL B YacT OT TPaH3UTHUS MapLipyT Unm
KpaliHa gecTuHauusl 3a yKpauHckute GexaHuu. Bbnpekn vye Bbnrapusa Hama obwa rpaHuua ¢ YkpanHa,
KOCBEHO 0Osixa yceTeHM edekTuTe OT BowHaTta. bbnrapus, KosiTo pasuita B ronsiMa CTeneH Ha
eHeprmiHuTe pgoctaBku OT Pycusa, Oewe egHa OT MbpBUTE CTpaHW, YMMTO Tra3oBWM [OCTaBkM OhAxa
npekbcHaTn oT MockBa. Bbbnrapus npue ronsam 6pon ykpamHCKM rpaxgaHu, pasBuMBavikum nNonuTuvka 3a
TAXHOTO UHTErpMpaHe 1 nognomaraHe.

[pyxeCcTBOTO HAMa aKkTMBM B 3acCerHatuTe BbB BOEHHUA KOH(NUKT CTpaHu. Ha To3u etan HAMa npeku
nocnencTeus Bbpxy OMHAHCOBOTO CbCTOSIHME Ha [1py>KecTBOTO.

Kbm gaTtata Ha ogobpeHne Ha MHAHCOBMS OTYET HE MOXE [a Ce Aafe TOYHa oueHKka 3a edeKTu BbpXy
MKOHOMMKaTa Ha bbnrapusi u B YaCTHOCT BbPXY OPY>XECTBOTO.

Mocneguum ot BOeHHUA KOHNUKT mexay N3paen u ManectuHa

Ha 07.10.2023 r. ¢ n3HeHagBawo HanageHue Ha TepuTopusiTa Ha eBperickaTta ObpxaBa ce Bb30OHOBM
TrneewmaT BoeHeH KOHMNUKT mexay ManectnHa n N3paen. Tasu eckanaums Ha HanpexeHvweTo B bnvskus
M3TOK U MO cneunanHo B wuBuuata [asa, goBede OO0 peavua HECUTYPHOCTM B MKOHOMMYECKOTO W
reononuTMYEeCcKOTO pa3BUTME Ha pernoHa, NocTaBm peamua BbNpocu 1 goBede A0 HeraTMBHW NOCNeACcTBMSA
B MIKOHOMMWYECKOTO pasBuUTUE B CBETOBEH MaLlab.

OpyXecTBOTO HAMa aKTUBM B 3acerHatuTe BbB BOEHHUS KOHMNUKT cTpaHu. Ha To3n etan HaAma npeku
nocneacTenst Bbpxy (OMHaHCOBOTO CbCTOsSIHME Ha [pyXecTBOTO.

MakpoukoHoMM4ecKa cpena

BriowaBaHeTo Ha MaKkpoMKOHoMUYeckaTa cpefa npe3 2023r. HeCbMHEHO Hanara aganTupaHe Ha OusHec
MOOENUTE KbM HOBa KOHIOHKTypa. 3a BTOpa nopefHa rogvHa npoAabipkaBa Aa ce HabmnwopaBa BUCOKa
WHdaumMsa U TeHAEHUNSA 3a pbCT Ha nNuxeBuTe. ToBa OT CBOSA CTpaHa NocTaBs MO4 BWUCOK PUCK OT Mo-
CbLUEeCTBEHU YBENUYEHMs Ha pasxoaute U HaATUCK Ha TpygooBms nasap, pPUCK  OTHOCHO
KOHKYpEeTHOCNOCOBHOCTTa Ha [pyXeCTBOTO, yBenuMyaBaHe Ha pa3xoauTe 3a 3aeMu, HamansBaHe Ha
cnocobHocTTa 3a huHaHcMpaHe. Ha To3u eTan He ce HabnogaBaT CbLLECTBEHN NPEKN HEraTuBHU edekTy,
KOUTO [a He moraT ga 6baat KoHTponupaHu. PbKOBOACTBOTO Lie MPOABLIMKM Aa cneau BHUMATEHO
MaKpOMKOHOMUYECKUTE MoKasaTenu W noTeHuuanHute puckoBe npen [Opyxectsoto. [peasug
HebnaronpuaTHaTa BbHLWHA M BbTPELIHA WMKOHOMMYEcka OOCTaHOBKa, peanHuaTt pacTtex Ha BBI ce
nporHosupa ga octaHe nof noTeHuuanHusl, kato npe3 2024 r. ce oyakBa ga 6bae Manko Hag 2%. [o
2026r. pacTexbT NMaBHO LWe ce Bb3CTaHOBWM A0 CPeaHUTE HMBaA nNpean naHaemusiTa, Kato BbTPELLUHOTO
TbpCeHe LWe npoab/km Oa Obae OCHOBEH (akKTop Ha MKOHOMMYECKMst pacTex. [duHamukaTa Ha
noTpebneHneTo e ce onpegens OT HapacTBaHETO Ha paboTHMTE 3annaTtu, YMEpPeHOTO MoBULLIABaHE Ha
3aeToCTTa M HWUCKUSA, HO BCE MNaK MOMOXWTENEH pacTeX Ha KpeauTHata akTUMBHOCT B CTpaHaTa.
ViHBECTMLMUTE e Ce BMMSAT OCHOBHO OT TEMMOBETE Ha yCBosIBaHe Ha cpepcteata oT EC. 3a uenus
nepuvon 2024-2026 r. NPUHOCHT Ha BBHLWIHOTO TbpPCEHE B WKOHOMWYECKUS pacTex Le ocTaHe
oTpuuaTeneH.

B cpeaHocpoyeH nnaH MKOHOMUMYECKUST pacTex B Bbnrapusa ce ovakBa ga 6bae B pamkute Ha 3-3.5%
roauwwHo. HapactBaHeTo Ha MHBECTMLMUTE LUe ce onpeaens OCHOBHO OT HanpeaBaHETO Ha NporpamHust
nepvoa M JonyckaHusiTa 3a YCKOPEHO YCBOSIBAHE Ha €BPOMENCKM CpeacTBa no HauuoHanHus nnaH 3a
Bb3CTAHOBSIBAHE N YCTONYMBOCT.
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MNpe3 nepuoga 2024-2026 r. vHdNauusTa MOCTENEHHO LWe Hamansea, HO LWe 6bae no-Bucoka oT
obuyanHaTta npes NpeaxoaHoTo AeceTuneTve. ToBa A0 rofnsiMa CTeneH ce ObMKU Ha BbHLUHM hakTopu.
MNpe3 nepmnopga 2024-2026 r. 3aeTocTTa B CTpaHaTa We nNpoabiiknm ga ce onpeaenss oT Temna Ha
WMKOHOMMYECKN pacTex npu orpaHnyeHudaTa, 3agageHun ot gemorpadpckata cutyaums. Ha t1o3m etan He ce
oTyMTa NpoOMsiHa B NpeanaraHeTo Ha Tpya, nopoaeHa ot 6exaHckata BbinHa oT YkpanHa. OcHoBaHusTa ca
CBbp3aHu C TOBa, 4e 6nm3o 1/3 ot 6exaHunTe ca nog TpyaocnocobHa Bb3pacT.
Ha 103K eTan He MOXe fa ce Aage TOYHa OLeHKa M NporHo3a 3a edhekta Ha MakpouMKoHOMMYecKaTa cpeaa
B Kpasi Ha 2023r. n npea 2024r. BbpXy APYKECTBOTO.

V. ®PAHAHCOBUW NOKA3ATENA

B3 ocHOBa Ha AaHHUTe OT nHonenayanHua Q)VIHaHCOB OTHET Ha ApPYXeCTBOTO MOXe Aa 6boe N3BbpPLUEH

q:)VIHaHCOB aHanmi3 Ha clegHuTe nokasartenu:

XWUN.MB.
- Moxasaenw ]
2023 . 2022r. Pasnuka
Ne Mokasarenu " = =
CtonHocT CtonHocT CronHocTt %

1 | HeTekywu aktusm 3 3 - 0%
2 | Tekywm aKkTuBm, B T.4.: 10 066 10 071 (5) 0%
3 | Tekywm ouHaHCOBM aKTUBK 10 066 10 070 (4) 0%
4 | MNMapwyHn cpeacTea - 1 (1) -100%
5 | Obwa cyma Ha akTMBuUTe 10 069 10 074 (5) 0%
6 | CobcTBeH kanuTan 9847 9851 (4) 0%
7 | duHaHCOB pesynTaTt (4) (38) 34 -89%
8 | Tekywu nacmemn 222 223 ) 0%
9 | Obwa cyma Ha nacueuTe 222 223 Q) 0%
10 | Npuxogmn obwo 194 160 34 21%
11 | Pasxogu obLwo 198 198 - 0%

Ne KoedunumeHTtn 2023 . 2022 . Pasnuka
a CTomHocT CToiHocT CTomnHocT %

PeHTabunHocT:

1 | Ha cobcTBeHus kanutan (0,0004) (0,0039) 0,0035 -89%

2 | Ha aktuBute (0,0004) (0,0038) 0,0034 -89%

3 | Ha nacusute (0,0180) (0,1704) 0,1524 -89%
EcdekTMBHOCT:

4 | Ha pasxogute 0,9798 0,8081 0,1717 21%

5 | Ha npuxoauTte 1,0206 1,2375 (0,2169) -18%
JInkBngHOCT:

6 | ObLwa nMKBMAHOCT 45,3423 45,1614 0,1809 0,40%

7 | bbp3a NMKBUAHOCT 45,3423 45,1614 0,1809 0,40%

8 | He3zabaBHa nukBMaHoOCT 45,3423 45,1614 0,1809 0,40%

9 | ABcontoTHa NMKBUOHOCT - 0,0045 (0,0045) -100%
®PunHaHcoBa aBTOHOMHOCT:

10 | duHaHCOBa aBTOHOMHOCT 44,3559 44,1749 0,1810 0,41%

11 | BagnbxHanocT 0,0225 0,0226 (0,0001) -0,41%
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YBA’KAEMH AKITHUOHEPH,

Hacrosmusar Jloknan 3a neiiHOcTTa € U3TOTBEH B CHOTBETCTBHE ¢ pasmopendute Ha ['naBa
ceAMa OT 3aKOHa 3a CYETOBOJCTBOTO, HW3HMCKBAaHMATA HAa TBHProBCKHS 3aKOH, 3aKOHa 3a
MyOMUYHOTO TpeJIaraHe Ha IeHHn KHmwka, [Ipunoxenne Ne 2 kpm wi. 10, 1. 1, wr. 11, 1. 1, um.
21, 1. 1, 6ykBa "a" u T. 2, OykBa "a" Ha Hapen6a Ne 2 ot 9 HoemBpu 2021 r. 3a mbpBOHAYAIIHO U
MOCNEBAIIO pa3KpuBaHe Ha WHGOpMalUs NpU MyONUYHO NpeiaraHe Ha LEHHU KHUXKA U
JOTyCKaHe Ha IIEHHU KHUXa J0 THPrOBHs Ha peryiuMpaH mnazap v HamumoHamnus komekc 3a
KOPIIOPaTHBHO yrpasieHue. JJOKIaapT ChabpKa KOMEHTAp U aHAIW3 Ha (PMHAHCOBUTE OTYCTH U
Jpyra cbliecTBeHa HH(GOpMaIs OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U PE3YJITaTUTE OT JeiHOCTTa

Ha JPY’KECTBOTO U 0Tpa3saBa JOCTOBCPHO CbCTOAHUCTO U IICPCIICKTUBUTE 3d HCTOBOTO pa3BUTHUC.

Cveem na oupexkmopume na .. Ungpa Xonounz” A/l

. OBLIIA UH®OPMAILIUA 3A IPYKECTBOTO

1. YnpaBJenue

CwraacHo neiictBamus Treproeku 3akoH B bwirapus, keMm 31 nekemBpu 2023 r., Uudpa
XONOUHT € aKIMOHEPHO JApYKECTBO, C eaHocTerneHHa ¢opMa Ha ynpaieHue - CbBeT Ha
mupexropure /CJl/, cbCTOSAI] Ce OT CIEIHNUTE YIICHOBE:

1. Anton Bacunes boxkoB — M3nbnuutenen wieH u [Ipeacenaren na CJI;

2. Tarsna Xpucrosa Jlumurpoa — wieH Ha CJ1;

3. Emummst KupuitoBa CumeonoBa — He3aBucuM wieH Ha CJI;
[IpencraBnsaBan 1pyxectBoTo € AHTOH BacuiieB boxkos.

[Ipe3 Texynus nepruoa He € U3BbPIIBAHA IPOMSIHA B YIIPaBUTEIHUSA OPraH Ha
JPY>KECTBOTO.

2. JIuua, HaTOBapeHH ¢ 0010 ypaBjIeHHeE:

B npyxectBoTo € ch3nageH OnuTeH KOMHUTET, a cbhrilacHo Pemenue Ha O6mo chOpaHue

Ha akmuonepute oT 01.07.2021 r., B cworBerctBue ¢ wi.107 or 3akoHa 3a HE3aBUCHMUS
¢unancoB oaut, kKbM 31.12.2023 r. OMUTHUAT KOMHUTET € B ChCTaB:

1. bopsina ['eopruesa CniacoBa

2. Banka Muxaitnosa ['eopruena

3.Bepxunus ['eopruesa CiiaBueBa

3. O6ux mperJien

,2HPpa Xonaunr” AJl, rp. Codust /"Vndppa Xonauur’/ e 1pyKecTBO OT XOJIJAUHTOB THII,
cb3ganeHo npe3 anpui 2007 rox., mbpBOHAYAIHO MOA (opMmaTa Ha JIPYKECTBO C OrpaHUYEHA
OTTOBOPHOCT ¢ HauMmeHoBanwue ,,HoBe Uuansctpu”. Ilpenxonno naumeHnoBanue Ha ~WHbpa
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Xonauar” AJl, ¢ KoeTo € BIucaHo B MyOJUYHUTE PETUCTPH, BoAeHU oT Komucsara 3a puHaHCOB
Haja30p, O¢ ,,)KenezonmbTHa MHDpacTpykTypa — X0uauHroBo apysxkectso” AJl.

B akryannus cu Bup ,,MlHppa XonguHr” m HEeroBuTe AbIIEpHU JpykectBa /I pynama/ c
OCHOBHHTE THPTOBCKH JpYKecTBa € hopMHpaHa J10 TojsiMa cTeneH B kpas Ha 2012 rox .

,»AHDpa Xomauar” AJl koHcomuaupa GUHAHCOBUTE OTYETH HA CICTHUTE APYKECTBA!

Nudpa buiauar EOO/] JwmepHo a-so Ha Mudpa Xonauar A/l
Hudpa Munepanc EOO/] Jpmepno a-so Ha Madpa bunauar EOO/]
Nudpa Umotn EOO/] JbmepHo a-so Ha Mudpa bunguar EOO
Wudpa Peitnyeiic EOO/] Jpmepno a-so Ha Madpa bunauar EOO/]
HbmepHo n-Bo Ha Uudpa bunguar EOO/l-3annyeno Ha
Hudpa Ceiip Poync EOO 07.12.2023r
Nudpa Axktus EOO/] Jpmepno a-so Ha Madpa bunauar EOO/]
Jbmepno n-so Ha Undpa bunauur EOO/, 3anuueno Ha
Wngpa Arya Eko EOO/] 07.12.2023r
Butex ctpoit EOO/] Jbuepno a-so Ha Mudpa Xonauar EOO/]
Infra  Germany GMBH /B
JTUKBHIAIHS/ Jbpmepro a-Bo Ha Madpa AxtuB EOO/]

,2H(pa XonauHr” He KOHcoIUAMpa JEHHOCTTa Ha €QHO CBOE JBILEPHO JIPY>KECTBO, a
UMEHHO:

o ,JlokomotuBen u BaroneH 3aBox” EAJI, rp. Pyce, /00sBeHO B HECHCTOSTEIHOCT/, HA
ocHoBanue Pemenue Ne 108 ot 13.06.2013 . mo tepr. nexo Ne 335/2011 na OxpbxKeH CbA — IP.
Pyce - 100 % coGctBenocT Ha ,,JIHdppa XonauHr”.

CerinacHo TwHproBckus 3aKOH B MPOU3BOJACTBOTO IO HECHCTOSTEIHOCT, CIE/ pPEIICHUE 3a
00siBSIBaHE B HECHCTOSTEIHOCT, APYKECTBOTO IpeKpaTsBa NEHMHOCTTAa CH, NpeKparsBar ce
MIPaBOMOIIMSITA HAa OPraHUTE Ha JUTHKHUKA — IOPUIMYECKO JIMIE U CE 3alo4yBa ocpeOpsiBaHEe Ha
HMMYILECTBOTO BKJIOYEHO B MacaTa Ha HECHCTOSATENHOCTTA, KAaTo TO, Ha IOCJIEJBAIl €Tal, Ce
pasnpezens Mexay kpenutopure. Kakto u npenBuj Ha BceoOXBaTHUTE MPAaBOMOILUS HA ChJa MO
KOHTPOJ U HpPSIKO PEryjupaHe Ha Ta3u AEHHOCT, CbOOpPa3HO KOUTO (PAKTUUYECKU U IOPUIUYECKU
OCHOBHAaTa JEWHOCT IO YIPABJIECHUETO HAa MMYLIECTBOTO Ha JPY’KECTBOTO, CBbp3aHa C
ocpeOpsiBaHEe M paslpesielieHne Ha MacaTa Ha HEChCTOSITETHOCT C€ M3BBPILIBA OT CHUHIUKA C
U3PUYHO pa3pelleHne Ha cbhAa, ¢pakTudecku u ropuaudecku ,,Judppa Xonanuur” AJl e 3aryOuio
KOHTPOJI BbpPXY TOBA IPEAIPUSITHE.

[Ipe3 roquanTe XOJNIUHTHT € pa3BUBAN IEUHOCT B CJIICTHUTE OCHOBHU HAIPABJICHUS:

e [IvpTHA HHpACTPYKTYpAa;

e BuK mpexu u cucteMu 3a ynpasiieHHE Ha OTIIAIbIUTE

e (CrpouTencTso, CAHUPaHE U MOJIEPHU3ALUSA HA CTPaiU U CbOPBKEHUS
e [lapkoBu IpoCTpaHCTBA U 30HU 3a CIIOPT U OTAUX

I[IZ)Y)KCCTBaTa oT prHaTa Ha XOJIIUHT a, uMatT Oorara HUCTOpPUSA B UBIMI'BJIHABAHC HA IPOCKTU

CBBbpP3aHU C IIbTHAaTa HHQPPACTPYKTYpa, CTPOUTENICTBO, pPeXaOMIMTAIMS U MOAIPHKKA Ha
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aBTOMArucTpajid, ObTUIIA OT penyOJuKaHCKaTa M OOIIMHCKUTE IBTHU MPEXKH, MOCTOBH
ChOPBKEHUS U TYHEJH; U3rPaKJaHe, PEKOHCTPYKIUSA U MOAAPHAKKA HA TPAJCKU KOMYHUKAIUU U
MpuIeXkaIaTa uM HHpacTpykTypa.

Cp10 Taka UMaT ¥ U3NBJIHEHU NPOEKTH CBBP3aHU C IIPOESKTUPAHE U U3TPaXK/1aHE HA HOBU U
PEKOHCTPYKLIMS HA ChIIECTBYBAIM BOJOIPOBOAHU U KAaHAIM3ALUUOHHU MPEXH, KAKTO U TIXHATa
MOJPBKKA.

JleiiHOCTUTE, CBBP3aHU CBHC CTPOMUTEICTBOTO Ha Crpagd M CHOPBHKEHHUA, OOXBallar
U3rpaKJaHe Ha JKUJIUINHM, OOLIECTBEHHM M NPOMHILICHH Crpaju; PEMOHT, CaHUpaHEe U
MOJICPHU3AIMS ¥ BHEJPSIBAHEC HA MEPKU 33 CHEPrHitHA €()eKTUBHOCT B KIIIUIIHH, OOIIICCTBCHH U
MPOMUIIUIEHU Crpajy; KOHCEpBAllUSI W pecTaBpals Ha KyJITYPHO-UCTOPUUECKH OOEKTH;
M3TpaXJaHe U pEKOHCTPYKIHUS Ha YIIMYHO U TAPKOBO OCBETIICHUE.

JleiiHocTTa Ha apyskecTBara oT I'pynara Ha XoJAMHIa BKIFOUBAT CHIIO TaKa U3IIBIHEHUETO
Ha TPOEKTH, CBBbP3aHH C MOJ0OpsSBaHE W Pa3BUTHE HA YCIOBUATA 32 TypPU3bM, CIOPT U OTAUX:
W3rPAXKJIAHE HA JIETCKU IUIOIAJKH, CHOPTHH 3aJIM, UTPUILA U ChOPBKEHUS, U3TPAXKIAHE HA HOBU
1 0J1aroycTposiBaHe Ha ChIIECTBYBAIM I'PAJCKU MaPKOBU MIPOCTPAHCTBA; BH3CTAHOBSIHE U PEMOHT
Ha TypucTudecka MHEGpaAcTpyKTypa B MPUPOJHHU MapKoBe — OOHOBABAHE Ha ajled, MapIIPYTH,
€KOITbTEKH M MECTA 32 OT/IHX.

KbM gHemHa nata nedHOCTTAa Ha JpykecTBara oT ['pymata Ha XOJguHra € OrpaHhyeHa,
MOpagy Ch3JAJUTE CE HMKOHOMUYECKM 3aTpyAHEHHUs, KaKTO B bbarapus Taka U IO CBETa,
MpeIn3BUKaHU OT Bede OTMHMHanaTa cBeToBHA maHaeMus ot COVID - 19, BoeHHUST KOHMIUKT
Mexnay Pyckara denepanus u VYkpaiiHa, NpoabipKaBall IOBEYE OT JIB€ TOJIWHU, KAKTO HU
ecKajanuaTa Ha HamnpexxeHuetro B bmmskus M3Tok, M0BEnO A0 KPBBOMPOIUTEH COTBCHK MEXKITY

N3paen u Ilanectuna.

Il. MPETJIEJ HA PA3BUTHUETO MW PE3YJTATHUTE OT JAEMHOCTTA HA
JAPYXKECTBOTO IIPE3 2023 r.

1. Uudopmanus 3a BaskHM cbOUTHS, HAcTHhIUJIM npe3 2023 r.

ChriiacHo NpHIOKMMOTO 3akoHoaarteacrso, ,HWHppa Xommmur” AJl paskpusa
nH(popManus 3a BakHu cbOMTHA npen Komucusita 3a ¢puHancoB Hag30p /4ype3 cucremara
ENUC - www.eis.fsc.bg, ObdmecTBeHocTTa /4pe3 GrosieTmHa Ha WWW.investor.bd, kakrTo u Ha
caiita Ha apyxecrBoro — Www.infraholdina.bg u ,,Bbarapcka ®onnoBa bopca — Codusn”
AJl, upe3 cuctemaTa WWWw.extri.ba.


http://www.eis.fsc.bg/
http://www.investor.bg/
http://www.infraholding.bg/
http://www.extri.bg/
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24.11.2023 rop.

[Ty6nukyBan € MeXIMHEH KOHCOMUAUPaH PUHAHCOB OTUET 3a TpeTo Tpumeceune Ha 2023 .
19.10.2023 roa.

[Ty6nukyBan € MeXIMHEH HHIUBUAYaJIeH (PMHAHCOB OTYET 3a TpeTo TpuMmeceune Ha 2023 .
16.08.2023 roa.

[Ty6nukyBan € MexxauHeH KoHcouaupan GpuHaHcoB oTyeT 3a [IppBo mectmeceune Ha 2023 .
19.07.2023 rop.

[Ty6nukyBan e MexxnuHeH nHAUBHAyaaeH ¢druHaHcoB oTueT 3a [IbpBo mectmeceune Ha 2023 T
06.07.2023 roa.

[TyGnukyBan e [Ipotokon or 'OCA 3a otuetnata 2022 r.

06.07.2023 roa.

B m3npnnenne Ha wi. 100m ot 3ITILK u un. 27 u wi. 28 ot Hapen6a Ne 2 3a nmpocniektute npu
nyOIMYHOTO Tpe/UIaraHe M JOIMyCKaHe 0 THProBHS Ha PEryJHMpaH Ia3ap Ha LEHHH KHIDKA U
pa3KpuBaHETO Ha MHpopManus OT MyOJIMYHUTE APYKECTBA U JPYIMT€ €MHUTEHTH Ha II€HHU
kamka, ,,MHOPA XOJIIUHI™ A, EMK 175443402, yBenomsiBa CBOMTE aKIIMOHEPU U BCHUYKH
3aMHTEpPEeCcOBaHU JHIla, Y€ Ha nposeneHoTo Ha 30.06.2023 r., B Penybnuka boarapus, ot 14.00
yaca, (M3rounoesponeiicko nsarao Bpeme EEST = UTC +3) 11.00 h. (xoopaurmpanHo
yausepcaiano Bpeme UTC), B cepanuiero Ha apyxectBoto rp. Codus u Ha agpec rp. Codus n.x.
1612, p-u ,,Kpacno ceno”, 6yn. ,,Ilap bopuc III” Ne 126, , npu cna3BaHe Ha BCUYKU pa3nopenou
Ha JieficTBalllUTe HOPMATUBHU aKTOBE M YCTaBa Ha JApPY>KECTBOTO, ce nposenae PenosHo ['oauiiHo
O6mo cwvOpanne Ha akuuonepute (I'OCA) ma “UHOPA XOJIAUHI™ AJl, ¢ yHuUKaneH
unentudukanmonex koa Ha ceoutnero — INFH30062023ROSA, cBukano no peaa Ha 4. 223 ot
Teproeckus 3akoH /T3/ or CeBera Ha mupektoputre Ha 10.05.2023 r., xbHeTO Osixa B3ETH
cineguute pemenus: 1. [lpuema HekoHcommaupanus nokinazn 3a IEHHOCTTAa M yNPABICHUETO HA
npyxkectBoTo npe3 2022 roa. 2. Ilpuema Konconuaupanus A0KIa1 3a 1EHHOCTTA U YIIPABICHUETO
Ha apyxectBoTo npe3 2022 rox. 3. IIpuema /loknana Ha perucTpupaHus OJUTOP 3a U3BbpILIECHATA
npoBepka Ha l'onumniHus (UHAHCOB OTYET Ha JpyxecTBoTo 3a 2022 r. 4. Ilpuema [N'oguurHus
(¢buHaHCOB OTYET Ha NpykecTBOTO 3a 2022 r. 5. [Ipuema Jloknana Ha perucTpupanusi OJUTOP 3a
u3BbpLIeHaTa IpoBepka Ha KoHconuaupanus roauiieH pUHAHCOB OTYET Ha JpyKecTBOTO 3a 2022
r. 6. [Ipuema 'ogumnus Konconuaupan ¢puHaHCcOB oTUeT Ha JpyxecTBoTO 3a 2022 1. 7. [Ipnema
oTdyeta Ha OIUTHUSA KOMUTET 3a AerdHoctTta My npe3 2022 r. 8. [Ipuema [Joximana Ha CbBeTa Ha
JUPEKTOPUTE OTHOCHO MpUJIaraHeTO Ha MOJUTHKAaTa 3a ONpeleisHe Ha Bb3HArpakJIeHHUsATa Ha
wieHoBeTe Ha ChbBETAa HA JUPEKTOPUTE Ha IPYXeCTBOTO 3a orueTHara 2022 r. 9. [Ipuema otuera
Ha J{upekTopa 3a Bpb3ku ¢ MHBecTuTOopuTe 1o ui. 116r, an. 4 3IIIILK. 10. IIpuema pemenue 3a
pasnpezensHe Ha (UHAHCOBHS pe3yJTaT Ha JIPyKEeCTBOTO, KOMTO 3a otyeTHaTa 2022 T., € 3aryba B
pasmep Ha 37 881.93 nB. (TpuaeceT U celeM XIIAIU OCEMCTOTHH OCEMJIECeT U €IMH JieBa U 93
CT.), Ma OBJe TpeHeceHa B CJEABAIIUTE TET JaHBUYHH TOAWHHU, CHIIACHO NPHIOKUMHUTE
pasnopendou Ha 3KIIO. 11. U30upa cnenuanusupano oauropcko npeanpusitue ,,bH OAUT
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KOHCVYJIT” EOO/I, upe3 Boxunap Mopaanos Haues, nputexasauy gurioma Ne 0178 ot UJIEC,
Jla TIpOBEpH M 3aBepu (PMHAHCOBUTE OTYETH Ha JpykecTBoTO 3a 2023 r. 12. OcBobOX1aBa OT
OTIOBOPHOCT 3a JieiiHocTTa UM npe3 2022 r. wieHoBere Ha CbBeTa Ha AUPEKTOPUTE, CHOTBETHO
KOHTPOJIUPAJIH U yIpaBisiBaIu apyxectBoTo mpe3 2022 r. Ha npoBenenoto PegoBHOTO roauiiHo
o0mio ceOpanne Ha akuonepure Ha ,,UHOPA XOJIAWUHI™ A]Jl, 6sixa npeacraBenu 31 330 594
Op. (TpumeceT W eIUH MWIMOHA TPUCTA M TPUICCET XUJSAN METCTOTUH JEBETACCET W YCTHUPH )
MOMMEHHH aKmuu OT o0mo 58 362 963 (metmeceT U 0ceM MWIMOHA TPUCTA MIECTACCET U JIBE
XUJISIIM JIEBETCTOTUH IIECTIECET M TPH) MOMMEHHH aKIuu Wik 53,68 % (meTaeceT u TpH 1510 U
IIECT/ECET M OCEM MPOIICHTA) OT KaluTajla Ha IPYy>KeCTBOTO. B m3mbiaHenue Ha wi. 116, an. 11 ot
3IIIMLK, Bu yBegomsiBame, ue Ha chcTosuioTo ce Ha 30.06.2023 r. PemoBHO roaumHo 00110
cpOpanue Ha akiuonepure Ha ,,MHOPA XOJIUHI™ AJl, npucbkctBaxa 1 /eqHo/ ¢usuvecko
JUIE aKIUOHEp, Ype3 IBJIHOMOIIHHK C HOTAPHATHO 3aBEPEHO WBIHOMOIIHO Hu 2 /;Be/
IOpUJIMYECKH JIMIIA, TPEACTABISIBAHM OT 3aKOHHUTE UM IMPEACTABUTEIH, KOETO € OTPa3eHO B
CHUCbKa Ha AakLMOHepuTe, HepasjenHa 4vact oT IIporokona ot mposeneHoro ['OCA. Ha
npoBeaeHoTo ['OCA He e B3eTO pelieHue 3a pasipeeiisiHe Ha TUBHUJICHT, Thil KaTo € TJIaCyBaHO
3ary0ara B pasmep Ha 37 881.93 nB. (TpuIeceT U ceeM XWISJIU OCEMCTOTHH OCeMJIeCeT U eAHH
neBa u 93 cr.), A1a ObJe NpeHeceHa B CIeABAIIUTE MET JaHbYHU T'OJJUHH, ChIVIACHO TMPUIIOKUMUTE
pasnopenou na 3KIIO.

01.06.2023 roa.

HAHOPA XOJIAWUHI™ AJl, yBenoMu CBOMTE aKIIMOHEPU M BCUYKH 3aUHTEPECOBAHU JIUIIA, Ye
otHOCcHO ,,UHDPA AT'VA EKO*“ EOOJI u ,,MH®PA CEU® POYJC“ EOOJI, apyxecTBa chC
100 % cobcTBeHocT Ha KanuTtana npurexasanu ot ,,UHOPA BUJIJIUHI EOO/, npimepHo Ha
HAHOPA XOJIIUHI™ AJl, ca Bmucanu, B TPPIOJIHLI, mpouenypu mno nuKBUAaInus Ha
npyxecrsara. [lokanuTe 10 KpeAUTOPUTE Ha JIBETE APYKECTBA, ca BnucaHu Ha 31.05.2023 rox.,
OTKOI'aTo T€4e M LIECTMECEUHUs CPOK I10 TAXHATA JTUKBUIALINS.

25.05.2023 roa.

HLAHOPA XOJIIUHI™ AJl, ny6omukyBa [lokanara u wmaTepuaiuTe 3a MPOBEXKIAHETO Ha
penoBHoTO ['ouITHO 001110 CHOpaHUe HA aKIIMOHEPUTE 3a oT4eTHaTa 2022 .

18.05.2023 roa.

[Ty6mukyBan e MexauHeH KoHcomanpan (puHaHcoB oTdeT 3a [IspBo Tpumeceune va 2023 .
25.04.2023 ron.

[Ty6mukyBan e ['ogumen koHconmaupan GpuHaHCcOB oTdeT 3a otdeTHara 2022 rog.

21.04.2023 ron.

[Ty6nukyBan e MexauHeH HHIUBUAyalleH puHaHcOB oT4eT 3a [IbpBo Tpumeceune Ha 2023 1.
21.03.2023 ron.

[Ty6nukyBan e ['opnmien nHIMBUAyalleH GUHAHCOB oTYeT 3a otyeTHaTa 2022 rog.

27.02.2023 ron.

[Ty6nukyBan € MexxauHeH KoHconmuaupaH GpuHaHcoB otdet 3a YeTBbpTO TprMeceune Ha 2022 T.
18.01.2023 ron.

[Ty6nukyBan e MexxIiHEeH MHANBUAYyaJIeH GUHAHCOB oT4YeT 3a YeTBbpTO TprMeceune Ha 2022 T.
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Bansnue na paxxaure cpontug 3a . Mudpa Xoaauur” HACTBLINJIN IPE3 OTYCTHHUS

nepuon kbm 31.12.2023 1. BRPXY pe3viTaTuTe BHB QHHAHCOBUS O0TYET

IIpe3 2020 u 2021 roauHa B pa3IMYHMA IHP)KaBU 1O CBeTa OsiXa BBBEXKIAHH Pa3IMYHU
OTPAaHUYHUTEIIHM MEPKH BBB Bpb3ka ¢ maHgemusara Ha COVID - 19, BKIIOYHMTENTHO HSIKOH
OrpaHUYEHUS B IbTYBAaHUS U TPAHCIIOPT, IOCTABSIHE HA OTJEIHHU XOpa, KAKTO U Ha LIEJIU HACEICHU
MeCTa M palloHM MOJ ITbJIHA WJIM YAaCTUYHA KapaHTUHA, Kato EBpomna ce npepbpHa €QUH OT Haii-
3aCErHaTUTE KOHTUHEHTHU KaTo Ls10. Te3n orpaHu4eHus ce OTpa3uxa Ha JOCTAaBKUTE U JI0BEI0Xa
70 MKOHOMHMYECKH 3aTpyJAHEHHUS 3a CTONAHCKUTE CyOeKTH W 3a0aBsHE Ha HMKOHOMHYECKOTO
pasBuTHe B EBpomna u npyru yactu Ha cBeta. OrpomeH Opoit xopa 3ary0mnxa padOTHUTE ce MecTa,
Kakto B PeryOnmka bearapus, Taka u B EBpora u B 1ienust CBSIT.

Jlo kpas Ha 2021 roguHa peanHo He Oellle Bb3CTaHOBEH HOPMAJIHUSI HKOHOMHYECKU KUBOT, KAKTO
B CcTpaHara, Taka u B uyxOuHa. [IpaBurenctBoro Ha Penybnuka bbirapus BbBene pazmudHU
MKOHOMUYECKH U COLMAITHU MEPKH, YUATO 1IJI € ]a NOAIIOMOTHAT, IOPU U YACTUYHO, 3aCETHATUTE
oTpacid U OW3HECH B pe3yiTaT Ha MaHJIEMUATA, U3BBHPEIHUTE MOJIOKEHUS U OrPAaHUYCHUATA,
BBBEJICHH B CTpaHaTa U B 4yxOuHa. Ogo0puxa ce U ce OCUrypuxa pa3ianvyHu (GUHAHCHUPAHUS 32
BB3CTaHOBsIBaHe 110 nporpamu oT EC 1 oT nbpxanus O6romxer Ha Perybnuka bearapus.
PpKOBOACTBOTO Ha JpYyXKECTBOTO MPOABIDKABA TEKYLIO Jla CJIEIU 3a I0siBa HAa PHUCKOBE U
PECHEKTUBHO 32 HETaTUBHU MOCJIEIUIM OT NaHAEMHUSITA B ObIELIE.

Ha 24.02.2022r. Pyckara denepanus HanagHa YKpailHa B pe3yJsiTaT, Ha KOETO HACThIINXa
peauna HeraTUBHU NOCIeACTBUA 3a MkoHOMHKaTa Ha EC u B yacTHocT Ha bbarapus.
WNuBasusita Ha Pyckata denepauus B VYkpaiiHa oka3a CHUJIIHO BJIHMSHHE BBPXY CTpaHUTE OT
IOrousrouna EBpona, kouto cogensat oduu rpanunm ¢ Kues niam ca nocrarbyHo 61130, 32 1a
U3MUTAT CUJIHO HETaTUBHOTO BbB3/IEHCTBHE OT BOIHATA, NMPEeBPBILAiKU ce OyKBAJIHO 3a €/lHa HOI
B UACT OT TPAH3UTHUS MapIIPyT WK KpallHa JECTHHALIMA 32 YKPauHCKUTE OexaHlu. Brrpeku ue
bearapus Hama oOma rpaHuna c¢ YkpaifHa, KOCBEHO Osixa yceTeHM e(eKTHTe OT BOMHAra.
bparapus, kosTo pa3uuTa B rojisiMa CTENEH Ha €HEepruiHuTe AocTaBkU oT Pyckara ¢enepanus,
Oele eJHa OT MbPBUTE CTPaHM, YHUTO T'a30BH JOCTaBKU Osxa mpekbcHaTh oT Mocksa. bbarapus
Ipue rojsiM Opoil YKpamHCKM Tpa)<IaHH, Pa3BUBAalKM IOJHUTHKA 3a TSIXHOTO HHTETpUpaHe M
MIO/ATIOMAraHe.

Ha 07.10.2023 r. ¢ n3HeHa BAIO HaMaIeHue Ha TEPUTOPHUATA HA eBpPEHCcKaTa JIbpikaBa ce
BBH300HOBH TJIECIUAT BOeHEH KOHGIMKT Mexay [lanectuna u U3paen. Tasu eckananus Ha
Hanpe)XeHueTo B bim3kus M3TOK M MO crenuanHo B MBHIATa ['a3a, noBene 10 peauia
HECUTYPHOCTH B MKOHOMHYECKOTO M I'€ONOJIMTUYECKOTO Pa3BUTHE HA PETHOHA, TOCTABU PEIHIA
BBIPOCH U JIOBEJIE /10 HETaTUBHU MOCIIEACTBUS B MKOHOMUYECKOTO Pa3BUTHE B CBETOBEH Mallad.
JIpy>KeCTBOTO HsIMa aKTHBH B 3aCETHATHTE BHB BOCHHUTE KOH(IUKTH cTpaHu. Ha To3u etan HaMa
MIPEKU MOCIEICTBUS BEPXY (PMHAHCOBOTO CHCTOSIHUE Ha J[py»KecTBOTO.
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SAHbppa Xommuar® AJl He Moxe na Jgaje ToOYHA OIGHKAa M TporHo3a 3a edekra Ha
MaKpOMKOHOMHUYECKaTa cpe/ia BbPXY APY>KECTBOTO.

[Ipe3 2023 r. e oTKpUTa ¥ NPHUKIIOYUIIA MPOLEAYypaTa MO JMKBUIALMS HA JBE OT JIBIICPHUTE
npyxectBa Ha Xonaunra - ,,IHOPA AT'YA EKO*“ EOOJ U ,,UHDOPA CEN® POYAC*“ EOO/I.
Comure ca 3annuenu Ha 7.12.2023 r.

BiiomaBanero Ha MakpomkoHOMUYecKaTa cpena npe3 2023r. HeCbMHEHO Hajlara ajanTUpaHe Ha
OW3HEC MOJENUTEe KbM HOBa KOHIOHKTYpa. 3a BTOpa MOpeAHa TOJAWHA MPOIbJDKaBa Ja Ce
HabIo/1aBa BUCOKA MH(IANMs U TEHACHIIMS 32 PbCT Ha JUXBUTE. TOBa OT CBOSI CTpaHa MOCTaBs
MOJI BUCOK PUCK OT MO-CHIIECTBEHU YBEJIUYCHUS Ha Pa3XOAWTE W HATHCK Ha TPYIOBHS masap,
PHUCK OTHOCHO KOHKYpPETHOCIIOCOOHOCTTa Ha J[pyKecTBOTO, yBeIMUaBaHE HAa Pa3XOJIUTE 3a 3aEMH,
HaMalsiBaHe Ha crocoOHocTTa 3a (uHaHcupane. Ha To3u etam He ce HaOMIO[aBaT CHUIECTBEHH
MPEeKH HETaTUBHU €(EKTH, KOUTO Ja HE MOorar jga ObJaT KOHTPOJUpaHU. PBHKOBOACTBOTO Iiie
MPOABIKH Ja CJIEI BHUMATEITHO MAKPOMKOHOMHYECKHUTE MOKA3aTeIM U TTOTCHIIMAIIHUTE PUCKOBE
npen pyxecTBoro.

[IpenBun HeOMaronpusTHaTa BHHIIHA U BHTPEIIHA HKOHOMUYECKa OOCTAaHOBKA, PEATTHHAT PACTEkK
Ha BBII ce mporHo3upa aa ocrane moj moTeHUManHus, kato npe3 2024 r. ce ovakBa Ja Obie
Maniko Haa 2%. o 2026 r. pacTexXbT IUIABHO II€ CE€ BH3CTAHOBHU JO CPEIHUTE HHUBA IPEAU
MaHAEMHITa, KAaTo BBTPEUIHOTO TbpPCEHE 1€ MPOIBKM Ja ObJe OCHOBEH ¢akTop Ha
MKOHOMHMYECKUS pacTex. /lnHamukaTa Ha MOTPeOJICHUETO 1€ ce€ OmpeeNsl OT HapacTBaHETO Ha
paboTHUTE 3aIUlaTH, YMEPEHOTO MOBUIIIABAHE HA 3a€TOCTTA M HHUCKHS, HO BCE MAaK MOJOXKUTEJICH
pacTeX Ha KpeJAWTHATa aKTUBHOCT B cTpaHaTa. VHBECTHUIIMUTE WIE CE€ BIMSSAT OCHOBHO OT
TeMIIOBeTe Ha ycBosiBaHe Ha cpexactBara or EC. 3a nenusa nepuopg 2024-2026 r. npuHOCHT Ha
BBHIITHOTO ThPCEHE B UKOHOMUYECKHUS PACTEXK III€ OCTAHE OTPHUIIATEIICH.

B cpennocpoueH miaH ”KOHOMUYECKUAT pacTex B bbiarapus ce oyakBa ga 0b/1€ B paMKuTe Ha 3-
3.5% ronumno. HapacTBaHeTO HA MHBECTULIMUTE 11I€ C€ OMPEENsi OCHOBHO OT HAllpeJIBaHETO Ha
MporpaMHusl MEPUOJ U JOMYCKaHUATA 3a YCKOPEHO YCBOSIBAaHE Ha E€BPONEHCKH CpPEICTBA IO
Hannonannus nmian 3a Bb3CTAHOBSIBAHE M YCTOMYUBOCT.

[Ipe3 nepuoma 2024-2026 r. uHanusaTa TOCTENEHHO IIle HAMaJsABa, HO Iie OBbJe MO-BUCOKA OT
oOuyaifHaTa mpe3 MPeaxoJHOTO JeceTusieTre. ToBa J0 TrojsiMa CTENEeH Ce IBDKA Ha BBHHIIHU
¢bakropu.

IIpes nepuoga 2024-2026 r. 3a€TOCTTa B CTpaHaTa LIe MPOABIDKH J1a C€ ONpEAeis OT TeMIa Ha
WKOHOMHMYECKH PACTeX MPH OTpaHUYCHUATA, 33a7aieHH OT JeMorpadckara cutyanus. Ha To3u
eTam He C€ OTYHMTa MPOMSHA B TpeIjiaraHeTo Ha TPyJA, MOpPOJCHAa OT OekaHCKaTa BBJIHA OT
VYkpaitna. OcHOBaHUATa ca CBbP3aHU € TOBA, 4e 061130 1/3 or GexxaHLMTE ca Mo TPYAOCHOCOOHA
BB3pacT.

Nudpa Xommuur* AJl HEe MOke Aa gane ToyHA OIEHKAa M TporHo3a 3a edexkra Ha
MaKpOMKOHOMHYECKaTa cpena B kKpas Ha 2023r. u nipe3 2024r. BbpXy APYKECTBOTO.

Onucanue HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NIPET KOUTO € U3NPABEHO JIPYVKECTBOTO
npe3 U3MUHAJIATA g}I/IHaHCOBa roJavuHa:
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LwAHDpa Xonauar” AJl e cyOekT Ha cienu@UIHUTE PUCKOBE, CBBP3aHU C ONMMMCAHUTE 110 —
rope B T. I oOcrosiTencTBa, a IMEHHO HECUTYPHOCT OTHOCHO ObJeIaTa cu JCWHOCT, (PUHAHCOBH
pe3yNITaTu U NPUTE)KABAHU aKTHUBH.

JIpy>KECTBOTO € H3JI0)KEHO Ha OOLIMTE PUCKOBE, OTHACSIIM CE 10 BCHYKH CTOMAHCKH
cyOeKTH, 3aeTU B CEKTOpa Ha HHAPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoukypeHnusra oT cTpaHa Ha 3amagHd (UPMHU, KOUTO MMAT 3HAYUTEIHO MO — J00pa
pecypcHa 006€31e4eHOCT OT OBITapCKUTE.

e OmeHkata Ha pHUCKa, CBBP3aH C KJIMMaTa, Ce OTHACS /O MOTEHIMaimHaTta (puHaHCOBa
9YBCTBHTEITHOCT CIIPSIMO KJIMMATUYHUTE PUCKOBE U BH3MOKHOCTH, KOETO BOJIH JI0 HEOOXOAMMOCT
OT aJlanTUpaHe Ha (PMHAHCOBU IMMOAXOJU KBM BBIIPOCA 32 KIMMATUYHUTE IpoMeHH. [I[pomeHnuTte B
MOJINTUKHATE, CBBP3aHU C KIUMaTa W HapacTBamMTe (U3HYECKH PUCKOBE (OT TII00AIHOTO
3aTOIUISIHE), e HAaJO0XaT MPEOolleHKa Ha CTOWHOCTTAa Ha BCEKH (DMHAHCOB akKTUB. [lapmkKOTO
CIIOpa3yMeHHE ChIbpXKa IUIaH 3a JCHCTBHE 3a OrpaHMYaBaHEe Ha TJIOOATHOTO 3aTOIUISHE.
[Mapmwxkkoro crnopazymenue Biu3a B cuia Ha 4 HoemBpu 2016 r., koraro Oemie W3MBIHEHO
YCIOBUETO TO Ja ObAe paTUUIUpPAHO OT MOHE 55 CTpaHu, OTTOBOPHU 3a Hal-Manko 55% oT
o0mMTe eMUCHMM Ha TapHUKOBM Tra3oBe. Bceuuku gepxkaBu ot EC  parudunumpaxa
CTIIOPa3yMEHHETO.

OcHoBHaTa AEHHOCT Ha JAPYKECTBOTO € CBBbp3aHa C NpHUJOOMBAHE, YINpaBJICHHE, OLEHKA U
npojgax0a Ha ydacTus B OBJIrapCcku M UyXJAECTpaHHH ApPY>KECTBa, MPUAOOMBAHE, OLIEHKa M
npoaax0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIIEH3WHU 3a W3IOJ3BaHE HAa MATEHTU Ha JIPYy’KECTBa, B
KOUTO XOJIAMHIOBOTO JIPY’KECTBO y4acTBa, (PMHAHCHpPAaHE Ha JPY’KECTBa, B KOMTO XOJJAUHIOBOTO
JPY’KECTBO y4yacTBa, Npu00MBaHe, YIIpaBICHUE U MPoiaxk0a Ha aKLMK, BCIKaKBa JApyra JeHHOCT,
He3zabpaHeHa oT 3akoHa.,, lHppa Xomaauur™" A/l HIMa HUTO  MPSIKO, HUTO KOCBEHO BIIMSTHUE
BbPXY EMHUCHUUTE Ha NAPHUKOBU a30Be.

Baxnocrtra Ha [lapmxkkoTo cniopazymenue 3a beiarapus e B ToBa, ue karo crpaHa-wienka Ha EC
TpsiOBa /1a OMpUHACS 3a MOCTUTAHETO Ha OOLIMTE LEeIH — HaMalsBaHEe Ha eMUCHMTE MApHUKOBU
razoBe ¢ noHe 55% pno 2030 r. u mocturaHe Ha KIMMaTW4yHa HeyTpaimHocT a0 2050 r.
ChIeBpeMeHHO, MpEeaBU MPOMEHEHUTE OOCTOATENCTBA B MEXAYHApOJEH IUIaH — KakTO I10
OTHOIIICHHE Ha THProBHUATA C EMUCHH, Taka M nopaau nanaemusta ¢ COVID-19, e HanoxureiaHo
HaI[MOHAJTHATA TIOJIMTHKA 3a pearnpaHe Ha KIUMATHYHHTE TPOMEHH na ObjJe MpOMEHEHa 3a
pa3paboTBaHe HA HOB THIT 3aKOHO/IATEIICH aKT, OTYUTAI] KOMIUIEKCHHUS U XOPU30HTAJICH XapaKTep
Ha KIIMMAaTUYHATA MTOJIMTHKA U PETJIaMEHTHpPAIIl OCHIIECTBSIBAHETO i C OTYNTAHE HA CIICITU(PUIHU
3a bbiarapus prcKoBe OT Bede HaONOJaBaHWTE KIMMATHYHU TPOMEHH. T03W HOB THII
3aKOHOJATEJIeH aKT 3a KJMMaTa Tps0Ba Jla CThIIM HAa HOBUS EBpoOIENCKHU 3aKOH 3a KIMMaTa U JAa
npuiara 100pH MpakTUKK OT APYTH CTPaHU CboOpa3Ho yciaoBusATa B bearapus.
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PermaMeHTBHT BBBEXIAa OOLIM MEpPKM 3a HAMaIsBaHE Ha THPCEHETO Ha EIEKTPOCHEPrHs M 3a
cpOMpaHe U npepasnpeesHe Ha CBPbXIPUXOIUTE OT CHEPTUHHUS CEKTOpP KbM JJOMAaKHHCTBATA U
MaJIKUTE U CPEeIHUTE Npeanpustus. Pernamentst Ha ChBeTa onpenens 100poBoiIHa 00Ima el 3a
HamansBane ¢ 10% ma OpyTHOTO TMOTpeOJieHHMEe Ha €JIEKTPOCHEPrHs W 3aJbJDKUTENHA IeN 3a
HaMmaisaBaHe ¢ 5% Ha NMOTpPeOIEHHETO Ha €JIEKTPOEHEPIus Ipe3 BbPXOBUTE yacoBe. IbpikaBUTE
YJICHKU 1€ UMaT cBoOOAaTa Aa u30epaT MOAXOISIINTE MEPKU 32 HaMAJIIBaHE Ha MOTPEOICHUETO
C OIJIeJl Ha OCTUTaHETO U Ha JIBETE LIE/IU IIPe3 TO3U MEPUOL.

Psa3koTo moBumaBaHe Ha HOCHUTC Ha CJI. CHCPIruATa HC OKa3Ba IPAKO BIUAHUC BBPXY HeﬁHOCTTa
Ha JPYy’KECTBOTO.

Hudopmanus 3a CKIIOYEHHN ToJeMH C/IeJTKH MeXIY CBRD3AHM JHIIA NPe3 0OTYEeTHHUS TepHoj
KbeM 31 nexkemBpu 2023 1.

Cebp3anu mua Ha ,,MIHdpa Xomauar” AJl ca BCHUKH HETOBHU JBIICPHU JPYKECTBA.

KbMm kpas Ha otuetHus nepuon , udpa Xonauur” AJl mma pa3ueTu cbC CBBpP3aHH JHUIA OT
rpymnara KakTo cjeJBa:

Canpga Ha rmaBHMUM NO 3aeMu, NpegocTaBeHU Ha CBbp3aHu nuua B rpynarta — 31.12.2023r.

B3emaHus
Kpeautononyyarten Ao lroauna
BpyTHa cTtonHoCT O6e3ueHKkn EanavHCOBa
CTOMHOCT
WHdppa Munepanc EOO[ 2 2
UHdppa Peinyenc EOO[ 1 1

3aemu npenocrtaBeHU Ha CBbLP3aHu nuua-
TeKylwla rognHa

O6e3neyveHus /
Kpegutononyuyaren BanyTta . % Mapex MapaHuum
WHdpa Pennyenc JleBa 4% | 31.12.2022 Hama
WHppa MuHepanc JleBa 4% 31.12.2022 Hama

Canpga Ha rnmaBHMLM MO B3eMaHUA MO Lecum ot CBbp3aHu nuua B rpynarta - TeKylla roguHa

B3emaHus
CBbp3aHo nuue Ao 1 roanna
- BanaHcoBa
BpyTHa cToMHOCT O6e3ueHkn o
CTOWHOCT
UHdppa Penyenc EOO[ 509 509
Butex ctpon EOO/[ 8 204 8 204
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Canpga Ha rmaBHMLUM NO 3aeMu, NpegocTaBeHU Ha CBbpP3aHu nuua B rpynara -31.12.2022 r.

B3emaHus
Kpeautononyyaren Ao 1roauHa
BpyTHa cTonHoCT 0O6e3ueHKH Banachosa
CTOWHOCT
WHdppa MuHepanc EOO[ 2 2
NHdppa Penyenc EOO[ 1 1

3aemu npefocTaBeHU Ha CBbP3aHM nNuua — npeaxonHa

roguHa
I. O6Ge3ne4yeHus /
Kpeoutononyuyaten BanyTta % Mapex FapaHuum
Wudpa Pennyenc JleBa 4% 31.12.2022 Hama
WNudpa Munepanc JleBa 4% 31.12.2022 Hama

Hauucnenun npuxoau ot NINXBU N B3eMaHuUsA 3a INXBU NO 3aemMu U uecuu, npegocraBeHn Ha
CBbp3aHu nuua B rpynarta — TeKyuwia roguHa

MonyyeHwu/
HauncneHun OTnucaHu

Kpeautononyyaren | gsemane kbm npes npes O6Ge3ueHKU | BsemaHe KbM

1.1.2022 2023 2023 31.12.2023
WHdpa Penyenc
EOCOQ 61 20 (20) 61
Wudpa Arya Eko
EOCOQ 4 (4) -
Butex ctpon EOO[ 343 114 (114) 343
HauucneHu npuxoau oT NMXBU U B3eMaHUs 3a NIUXBU MO 3aeMU U LileCUmn, NnpeocTaBeHn Ha
CBbp3aHu nvua B rpynara — npegxogHa roguHa

HauuncneHun Mony4yeHn/

Kpeautononyuyaten | BaemaHe kbM | npes OTnucaHu npe3s B3emaHe kbMm

1.1.2022 2022 2022 31.12.2022
WHdpa Penyenc
EOO[ 62 20 (20) 62
UHdpa Arya Eko
EOO[ 5 1 3) 3
Butex ctpon EOO[ 335 114 (106) 343

Canpa Ha rmaBHMLUM NO B3eMaHusl MO LeCUM OT CBbP3aHu nuua B rpynata kbm 31.12.2022r
B3emaHus
CBbp3aHo nuue Ao 1 roanna
E . BanaHcoBa
pyTHa CTOMHOCT O6e3ueHkun o
CTOMHOCT

NHdppa Penyenc EOO[ 509 509
Butex ctpon EOO[ 8 204 8 204
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Canpa Ha rmaBHMLUM NO 3aeMu, NMoJslyuYeHn oT CBbp3aHu nuua B rpynata — 31.12.2023r.

K 3aabmxeHun 3aabmxeHun
peauTop

no 1 roanHa Haa 1 roguHa
WHdppa BunguHr EOO[ 19

Canpa Ha rmaBHMLUM NO 3aeMu, NMoJsly4YeHn oT CBbp3aHu nuua B rpynata — 31.12.2022r.

K 3agbmxeHun 3aabmxkeHun
peauTop

[o 1 roguHa Hag 1 roguHa
WHdppa BungnHr EOO[L 19
Wudpa Cend Poyac EOO[ 10

HauncneHu pasxoamn nMXeu 1 3agbimKeHUs 3a INXBU MO 3aeMu, NONTyYEeHU OT CBbP3aHu nuua B
rpynara — TeKyiuia roguHa

3agbmkeHue HauucneHu 3aabmkeHue
KpeauTtop KbM npes MNnateHu npes KbM
1.1.2022 | 2023 2023 31.12.2023
Wudpa Bungnir EOO[ 3 1 (1) 3
Wudpa Cend Poyac
EOOQA 1 1 -

HauucneHnu pasxoau nuxeun v 3agbiiKeHUA 3a IMXBU MO 3aeMU, NOJTyYeHU OT CBbP3aHu nuua B
rpynarta — npeaxogHa rogmHa

3agbmKkeHue
KpeanTtop 3agbnxeHue kbMm | Hauncnenu npes | NMnateHu npes | kbm
1.1.2022| 2022 2022 31.12.2022
Wudpa Bungnir EOO 2 - - 2
Wudpa Cend Poyac EOO[ - 1 - 1

Canpga Ha rmaBHULM NO 3aABbIMKEHUSA NO LieCUn KbM CBbpP3aHu nvua B rpynaTta — kbm 31.12.2023r.

3agbmkeHun 3aabmkeHus
CBbp3aHo nuue

no 1 roanHa Haa 1 roguHa
UHdppa BunguHr EOO[ 37
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Canpga Ha rmaBHMUM NO 3a4bIKEHUSA NO LleCMU KbM CBbpP3aHu nuua B rpynata — kbm 31.12.2022r.

CBbp3aHo nuue

3aabmxkeHun
oo 1 roguHa

3aabmkeHun
Haa 1 roguHa

UHdppa BunguHr EOO[ 37 -
THproBCku 1 ApYyr1 3aabINKEHUA KbM CBbpP3aHu nuua

CBbp3aHo nuue 31.12.2023r. FapaHuum 31.12.2022r. MapaHuum
MapaHumm uneHose Ha C[1 11 11 11 11

2. (DUHAHCOB pe3yJiTaT

®unaHcoBHAT pe3ynrat Ha ,,MH(ppa Xomauar” 3a 2023 rox. e 3aryba B pa3mep Ha 4 XU JieBa.

HPY)KGCTBOTO OLICHsBA KbM BCAKA OTYCTHA JdTa JaJiu CbIICCTBYBAT MHAUKAIIUHN, YC CTOMHOCTTAa

Ha Jaac€H aKTuB € 06C3H6H€Ha. I/IHI[I/IKaIII/II/ITC 3a O6€3HGHKa Ha MHBCCTULMHTC B IbIICPHU

NpeaAnpUuATUA BKIKOUBAT:

O [[PCBUIICHUC HA IMACUBUTC HAA AKTUBUTC WJIM NPCBHUIICHUC HA TCKYIIUTC ITACUBH HaAll

TCKYILIHUTC aKTUBU HA APYIKECTBATA,

® 3HAYUTCIIHU 3aFY6I/I OoT HeﬁHOCTTa Ha ApPY>KECTBATA,

® OTpULIATCIIHU IIapUYHH IMOTOLKM OT OCHOBHA HeﬁHOCT, JACMOHCTPpUPAHU OT UCTOPHUUCCKU

(I)I/IHaHCOBI/I OTUYCTU HA JPYKECTBATA,

® HCBB3MOKHOCT 3a CIIa3BaHC Ha YCJIOBUS IO JOTOBOPH 3a 3aCM;

® HCBB3MOKHOCT 3a CBOCBPEMCHHO IIAIAHE HA KPEAUTOPUTE,

e HeOJIaronpUsATHH OCHOBHU (DMHAHCOBH MOKA3aTeN Ha JPY’KEeCTBATa;

® IpyTH

3. DUHAHCOBM MHCTPYMEHTH

bamancoBute CTOMHOCTH Ha (I)I/IHaHCOBI/ITe AKTHBH W IIaCHMBH ((I)PIHB.HCOBPITC I/IHCTp}IMeHTI/I) Ha
APYXKECTBOTO MOTaT Aa 6']5,[[3.T NpeACTAaBCHHU B CJICIHUTEC KATCTOPUH:

DuHaAHCOBU aKTUBM

Opyrv Tekywm (puHaHCOBM aKTUBM, B T.4.:

Tekyuwu 83emaHusi o 002080puU 3a yecuu
lNpedocmaseHu 3aemu

MapwnyHn cpeacTea

O6wo ¢huHaHCOBU aKTUBU

duHaHCOBU NacuBmn
TeKyLn TbProBCKM U ApYru 3a0bImKeHUs

TeKyu.l,I/I 3aablKeHnda nNno oroBopu 3a Lecumn
TeKyu.l,I/I 3aablKeHUA No nonyy4yeHn saemMun

O6wo ¢hmHaHCOBM NacuBm

31.12.2023r. 31.12.2022r.
10 066 10 070
9 952 9 952
114 118
- 1
10 066 10071
31.12.2023r. 31.12.2022r.
37 37
148 149
37 37
222 223

14




“NHOPA XONAWHr ” A
HekoHconudupaH oknad 3a deliHocmma 3a 200uHamad 3aebpweawia Ha 31.12.2023 2.

B mpunoxenusara KbM HHAMBUAYATHUS (UHAHCOB OT4YeT Ha J[pykectBoTro KbM 31.12.2023 1. ¢
MpeJcTaBeHa JOMbJIHUTENHA HH(OpPMAlMs OTHOCHO OLIEHSBAHETO U TMPEACTABIHETO Ha
¢unancosute uHCTpyMeHTH (IIprnoxenue IV [Ipyru onoBectsiBanus, 1.2).

YnpasiieHue Ha KANIUTAJTOBHUS PUCK

B cwotBeTcTBHE ¢ ocTaHanuTe B mHAYycTpuAra, MHppa Xomauar AJl KoHTpoiaupa KanuTajia Ha
0a3a Ha CHOTHOIIICHUETO COOCTBEH/NPUBJICUEH KanuTal (KOCPHUIMEHT Ha 3aIBKHSI0CT). To3u
KOe(UIIMEHT Ce M3YMCISABA, KATO HETHUTE JBJITOBE CE pa3fenarT Ha oOmus kanutau. HerHurte
JBJITOBE CE€ U3UMCISBAT, KaTO OT OOIIMTE MAaCUBH (,,TEKYIIH U HETEKYIIH MACUBU BKIIFOUUTEIHO,
KaKTO € TI0Ka3aHO B WHAWBUIYATHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE) CE MPHCIIATHAT IMapu H
MapuyHu eKBUBAICHTH. OONIMAT KaluTajl ce HU3YMCIIABA, KaTo ,,cOOCTBEH KamuTal (KakTo €
MOKa3aH B MHAMBHUIYAIHUS OTUYET 32 (UHAHCOBOTO CHCTOSIHHE) Ce ChOepe C HETHUTE ABJTOBE.
[Tonutukara Ha PHKOBOACTBOTO € Jla C€ MOAbpKa cTaOWiIHA KamuTaioBa 0a3a, Taka 4e Ja ce
ChXpaHH JIOBEPHETO Ha COOCTBEHUIIUTE, M HA Ta3apa Karo IsJI0, U JIa MOXKE Jla CE OCHTYPST
yCIIOBUS 32 pa3BUTHE Ha OM3HEca B ObaelIe.

Bupg 31.12.2023 r. 31.12.2022r.
O6wWo npmMBneyYyeH kanurtan (nacmeu), T.4.: 222 223
3adbmKkeHus KbM cebp3aHU npednpusamus 11 11
Bcuuku ocmaHanu nacusu 211 212
O6wo cobcTBEH KanuTan 9847 9851

Henra na [pyxecTBoTO € Aa MOAABpKa OanaHCc MEXIY MO-BUCOKAaTa Bb3BPAIIAEMOCT, KOSITO
MOJKE J]a € BB3MOKHA C MO-BUCOKHTE HHMBA Ha 3aUTBKHSUIOCT U TOJI3UTE U CUTYPHOCTTA OT
CHJIHA KallUTaJI0Ba MO3ULIMSL.

Karo akmumonepno, JlpyecTBOTO € mpeaMeT Ha cHenu(UYHM KamuTajJOBH H3UCKBAHUS Ia
MOJTBbPKa COOCTBEH KalHMTaJ MO-TOJISIM OT PETUCTPUPAHUS aKIIMOHEPEH KaluTall, KakTo W J1a
MOJUIbP)Ka 3aKOHHHM pe3epBM HAa MUHMMAaJIHO HHMBO OT 10% OT peructpupaHus akLHOHEPEH
kanutan. Kem 31 gexemBpu 2023 r. pa3nukara Mex,ry o010 coocTBeH Kanutan 9 847 XuIJB.
(paBeH Ha HETHHUTE AaKTUBU) U PETUCTPUPAHUS aKIMOHEpeH Kamurtan - 58 363 xui. jeBa e
oTpunatenHa BenuuynHa — 48 516 xunsam jeBa, KOETO HE € B CHOTBETCTBHE C 4Wi.252 OT
TBproBckus 3aKoH.

YupasJieHue Ha (PUHAHCOBHS PUCK
Jlpy>XecTBOTO MMa EKCHO3UIHS KbM CIeAHUTE (MHAHCOBHU PUCKOBE:

® KpPEIWTEH PUCK;

® JIMKBHJICH PHCK;

e Ia3apeH pHCK;

® ONEepaTHBEH PHCK.
B Hacrosmus 1oknaj e ornoBecTeHa HHPOPMALUs OTHOCHO eKCro3uLusaTa Ha J[pyxecTBOTO
CIIPSIMO BCEKH OT FOPEMOCOYEHUTE PUCKOBE, LIEINUTE, MOJUTUKUTE U MpolecH B JIpyKecTBOTO 1o
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OICHABAHC, MW YIIPABJICHHEC HaA PHCKA, MW YIHOPaABJICHHCTO Ha KaluTala. I[OHLJ'IHI/ITCJ'IHI/I
KOJIMYECTBEHM OIIOBECTSABAHMS Ca BKIIFOYEHH B OEJIEKKUTE KM (bPIHaHCOBI/ISI OTYCT.

OCHOBHM NOJI0KeHNS 32 YIIPABJIeHUE HA PUCKA

CoBerbT Ha JlUpeKTopUTEe HOCH OTTOBOPHOCTTA 3a YCTAHOBSIBAaHE M HAI30p HA paMkaTa 3a
yIIPaBJICHUE HA PUCKOBETE B [[py’KeCTBOTO. BBTPEIIHUAT KOHTPOJI U3BBPIIBA, KAKTO NIEPUOJIUYHU
Taka U TMpU CICUMATHU CIy4yaud IMPOBEPKH 3a YIpPaBIEHUE HAa pUCKA U TPOUEAYPH, UHHTO
pe3ynratu ce nokiaasar Ha CeBera Ha Jlupekropure.

[Tonutukute 3a ynpapieHue Ha pucka B JlpyKecTBOTO ca YCTaHOBEHH C L€ 1a UACHTU(PUIMpAT U
aHaJIM3UpaT PUCKOBETE, BIUSEIIN BHpXY JpyKecTBOTO, 1a yCTaHOBSIBAT IPaHMIIM 33 TIOEMaHe Ha
PUCKOBC IO OTACIHHU BUOOBC, Ile(bI/IHI/IpaT IMpaBujia 3a KOHTPOJI BbPXY PUCKOBCTC M CIIa3BAHC HA
YCTaHOBCHUTC I'PAHUIIN. ITomnTHKUTE U CHCTEMHUTE IO YIOPpaBJICHUC HAa PUCKOBCTC MOAJICKAT Ha
peryJsipHa MpoBepKa C 1€l YCTAaHOBSIBAHE HA HACTHIIMIIA U3MEHEHHS Ha Ta3apa U JCMHOCTUTE Ha
HpyxectBoTo. JpyXkecTBOTO upe3 oOydeHHME M IMpuiaraHe Ha yCTAaHOBEHUTE CTaHIApPTH U
MpOLEAYpPH 3a yNpaBieHHE LEIH J1a pa3BUe AMCLUUIUIMHA U KOHCTPYKTHBHAa KOHTPOJHA Cpeaa,
KbJIETO BCUYKHU CITYXUTEIU pa3oupaT CBOATA PO U 3aIbIKECHUSL.

Kpeauren puck

KpeautHusT puck € pUCKbT, Y€ KOHTPAreHTHT HsAMA Ja M3MBIHU 3aIbJDKCHHITA CU MO JaJeH
(UMHAHCOB HMHCTPYMEHT WJIM JOTOBOp, KOETO Boau 10 (unHaHcoBa 3aryOa. [pyxecTtBoTo €
M3II0’KEHO Ha KPEeIUTEH PUCK OT CBOUTE OMEpPATUBHU ACHHOCTH (TJIaBHO 32 ThPTOBCKH B3€MaHUs),
KaKTO U OT JeHHOCTUTE cH MO (UHAHCHpAHE, BKIIOYUTEITHO JEMO3UTH B OaHKU U (PMHAHCOBU
WHCTUTYLMU, BATyTHU CIIEJIKU U IPYTH (UHAHCOBU UHCTPYMEHTH.

B3eMaHu OT KJIMEHTH

Excrniozunusita KbM KPEIUTEH PUCK 3aBUCH OT MHIMBUIYATHUTE XaPAKTEPUCTUKHU HA OTIAEIHUTE
KIueHTH. JlemorpadckaTta CTpyKTypa Ha KIMEHTHTE U PUCKA OT HETJIalllaHe B UHIYCTPUAITA UIIU B
CTpaHaTa, B KOATO TEC onepnpaT BJINAAT B ITIO-MaJIKa CTCIICH HA er}II/ITHI/ISIT pI/ICK.

Kpenutnara nmonutuka Ha [[py>KECTBOTO NpeABMKIa BCEKM HOB KIHMEHT Ja C€ MpOoydBa 3a
KPEIUTOCTIOCOOHOCT MPE/IH Ja Ce MPEAJIoKAT CTAaHAAPTHUTE YCIIOBUS Ha JOCTABKA U TUIAIIAHUS.

HNuBecTnnun
JpyXeCcTBOTO HE INpaBU MHBECTULMU B JUKBUIHU IBJITOBH U KOPIIOPATHBHU LIEHHU KHUXKA C
OTJIE]l Ha TOBA J1a IUMUTHUPA €KCIIO3UIIUATA CH 1O KPEIUTEH PHUCK.

I'apanuun
[TonuTukara Ha [Ipy>kecTBOTO € /1a AaBa ((MHAHCOBU rapaHIMK caMo cieq pemieHue Ha ChBeTa Ha
Jupexropure.

JIMKBH/IEH PUCK

JIukBHIEH PUCK BB3HHMKBA IPU INOJIOKEHHUE, Y€ J[pyKECTBOTO HE MU3IBJIHU CBOUTE 3abJKEHUS,
KOTaTo T€ CTaHaT M3HCKyeMH. J[py>KeCTBOTO mpuiara moaxoi, KOWTO Ja OCUTYpH HEOOXOTuMUs
JIMKBHUJIEH PECYpPC Jla C€ MOCPEIIHAT HACTBHIMINTE 3aIbKEHUS] MPH HOPMAIHHU WM CTPECOBHU
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ycioBusi 0e3 /a ce peanu3upar HENmpueMJIMBH 3aryOuM WM Ja c€ yBpeId pemyTauusara Ha
HpyxecTBOTO.

Jpy>XecTBOTO ciie/ld pUcKa OT HEJOCTHUT Ha CPEACTBA, C IOMOIITA HA TOBTAPSIIHN C€ HHCTPYMEHTH
3a TUIaHupaHe Ha JUKBUAHOCTTA. llenta Ha [lpykecTBOTO € na momabpxa OajmaHC MEXITy
CPOYHOCT Ha TPUBIICYCHUS PECypC M I'bBKABOCT, Ype3 U3IOJI3BAHETO HA OAHKOBH OBBPApadTH,
OaHKOBM 3aeMH, OOJHTraliy, MPUBWICTUPOBAHU aKIUW, (UHAHCOB IU3MHI M HAeMaHE Ha
JIOTOBOPH 32 MOKYIIKA.

HpyxecTBOTO NpaBu (MHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPELIHE U3IIIAIIAHETO HA Pa3Xoau U
TEKYLIUTE CU 3abJDKEHHS upe3 cucrteMa ,,KaneHnapHo IuiaHupaHe Ha JBH)KEHUE Ha MapU4HUTE
cpenctsa’”. J[py>KecTBOTO CBIIO Taka UMa CKIOYEHH JIOTOBOPHU 32 KPEAUTHU JIMHUU OT CBbP3aHU
Tuna.

IIa3zapen puck

[TazapeH puck € pucKbT, IPHU MPOMSHA Ha Ma3apHUTE LIEHHU, KaTO KypC Ha UyKJIeCTpaHHa BajyTa,
JUXBEHH MPOLEHTH WM I[EHH Ha KalUTaJOBU WHCTPYMEHTH, TOXOABT Ha JIPYKECTBOTO WIU
CTOMHOCTTA Ha HETOBUTE MHBECTUIIMU Ja ObAatT 3acerHatu. Llenra Ha ynpaBieHHEeTO Ha Ma3apHUs
PHUCK € a yIIpaBjisAiBa U KOHTPOJIMpPA CKCIIO3UIMATA Ha MMa3apCH PHUCK B IPUEMIIMBU I'PAHULINA, KaTO
ce ONTUMH3UpPA BB3BPBIIAEMOCTTA. JpyKECTBOTO yHpaBisiBa IIEHOBUS PUCK KaTO HM3II0JI3BA 3a
OCHOBA MCKAYHApPOJHU KOTHUPOBKH 3a OIPCACIIAHC LHCHUTC HA MPOAABAHUTC INPOAYKTHU U TC3H,
KOUTO OCBIICCTBABAT KOpCIalnusa MCEKAY NEHUTC Ha CYpPOBUA MNETPOI U PCATUSUPAHUTC
MIPOJTYKTH.

BaayreHn puck
JIpy>KeCTBOTO € M3JI0KEHO Ha BAaJYTEH PUCK NMPH MOKYNKH W/WIK MpoaaxOu W/UIM IoeMaHe Ha
3a€MH Pa3IMYHU OT (PyHKIMOHAIHATA BaJyTa, OCHOBHO IATCKH JI0JIAPH.

JINXBeH pucK
Jpy>KeCTBOTO YIIpaBisiBa CBOS JIUXBEH PUCK, KATO OINpENENs LEJIEBO ChOTHOLIEHUE HA 3aEMU C
I1aBaila KbM 3a€MU ¢ (pUKCHUpaHa JUXBA.

OneparuBeH puck

OmnepaTuBeH PUCK € PUCKBT OT MPEKU WM KOCBEHHU 3aryOH, MPOMU3TUYALIM OT IIHUPOK KPBI OT
MPUYUHU, CBBP3aHH C TMPOIECUTE, IMEepPCOHANa, TEXHOJOTUUTE M HWHPpACTpyKTypara Ha
JpyXecTBOTO, KaKTO M OT BBHIIHU (PAKTOpPH, PA3IUYHU OT KPEAWTHHU, Ma3apHU U JUKBUIHU
PUCKOBE, KATO HAIIPpUMEP TE3U, MNPOUSTHYAIOMW OT IIPaBHU W PCTYJIATOPHU HU3HUCKBAHUA U
OOIIONPHUETH CTaHJAAPTH Ha KOPIOPATHBHO ToBeAcHHE. OmnepaTMBHU PHUCKOBE BB3HHMKBAT OT
BCHUYKHU onepanuu Ha [[pyxecTBoTo.

Ienrta Ha Jlpy»KecTBOTO € J1a ce YIpaBiisiBa ONEPaTUBHUS PUCK, TaKa 4e Ja ce OalmaHcupa MexIy
n30ArBaHeTo Ha (UHAHCOBM 3aryOM M yBpexJaHe Ha pemnyranusta Ha JlpyxecTBoTo, u
IUIOCTHAaTa €(EeKTUBHOCT Ha PAa3XOJUTe U Ja ce M30sIreaT MpoLEeIypUTe 3a KOHTPOJ, KOUTO
orpaHMyaBaT MHUIIMATUBATa U TBOPUYECTBOTO.
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OcHoBHAaTa OTTOBOPHOCT 3a pa3pa0OTBaHE M MpHUJIaraHe Ha KOHTPOJIM 3a ONEPATUBHHUS PUCK CE
BB3Jlara Ha BUCIIETO PHKOBOJCTBO. Ta3u OTTOBOPHOCT CE MOJIOMAara OT Pa3BUTHUETO Ha OOIIH
cTaHgaptu 3a J[py>XecTBOTO 3a yIpaBjIeHUE Ha ONIEPATUBHUS PUCK B CICIHUTE 00IaCTH:
® 3HUCKBaHHUS 3a TOAXOMSINO pa3lpeAesieHHe Ha 3adbJDKEHUATA, BKIIOYUTEIHO U
HE3aBHUCHUMO OTOPHU3UPAHE Ha CHIEIKHU;
® 3UCKBaHUS 32 PaBHSBAHE U MOHUTOPUHT Ha CICIIKUTE;
® CBHOTBETCTBUE C PETYJIATOPHUTE U IPYTH MTPaBHU W3MCKBAHHMS;
® JJOKyMEHTAIMs 32 KOHTPOJ U MPOICAYPH;
® M3HUCKBaHMS 3a MEPUOJMYHA OIICHKA HAa ONEPATUBHUTE PUCKOBE W aJIEKBAaTHOCTTA Ha
KOHTPOJIUTE U MIPOLICTYPHUTE 3a CIIPaBSIHE C UICHTU(PHUITUPAHUTE PUCKOBE;
® U3MCKBaHM 3a JIOKJIA/IBAHE HA ONEPATHBHH 3aryOM U MPEASIOKEHUTE KOPHUTHpAIlU
JIEHCTBHS,
® pa3BUTHE HA aBApUIHM IJIAHOBE;
e oOyudeHue U MpoPeCUOHATHO PA3BUTHE;
® CTHUYHHU W OM3HEC CTaHAAPTH;
® HaMaJlIBaHE Ha PUCKA, BKIFOYUTEIHO 3aCTPAaXxOBKa, KOTaTO TOBA € €)EKTUBHO.

OTroBOpHOCTH HA PHKOBOJACTBOTO

Cnopen OBArapcKOTO 3aKOHOJATEJICTBO, PHKOBOJCTBOTO CJE/BA JIa U3rOTBS (DMHAHCOB OTYET 3a
BCsIKa (PMHAHCOBA TOJIMHA, KOWTO J1a 1aBa BSpHA M YECTHA MPeICTaBa 3a (PMHAHCOBOTO CHCTOSHHE
Ha /[py>XecTBOTO KbM Kpast Ha TOJMHATA, (MHAHCOBO MY MPEJCTABSIHE U MAPHYHHU MY ITOTOIIH.
PBKOBOJACTBOTO MOTBBPXKAABa, Y€ € NpUiIarajo IOCIeA0BaTeIHO aJeKBaTHU CYETOBOIHU
MOJUTHKHA TIPH W3TOTBSHETO HAa ToAWIIHHUA (puHaHCOB oTdeT KbM 31 mekemBpu 2023 1. 1 e
HAIpPaBWIIO pa3yMHHU M MIPEITa3/IMBU MPEICHKH, TPEATIONI0KEHUS 1 TPUOIM3UTEIHN OI[CHKH.

PBKOBOJICTBOTO CHINO MOTBBPXKAABA, Y€ CE€ € MNPUIBPKAIO KbM JACHCTBAIIMTE CYETOBOIHU
CTaHAapTH, KaTO (PMHAHCOBUAT OTUET € U3TOTBEH HA MPUHIIMIIA HA IEUCTBAIIOTO JIPYKECTBO.

PBKOBOACTBOTO HOCHM OTIOBOPHOCT 3a IIPAaBUJIHOTO BOJEHE Ha CYETOBOJHUTE PErMCTPH, 3a
L[eJIEChOOPA3HOTO YIIPABICHHE HA aKTUBUTE M 3a MPEANPUEMAHETO HA HEOOXOJMMHTE MEPKH 3a
n304rBaHe U pa3KpuBaHE Ha €BEHTYAIHU 3JI0YIIOTPEOU U IPYT'H HEPEIHOCTH.

PBKOBOICTBOTO CBHIO MOTBBPK/1aBA, Y€ IIPU U3TOTBSIHETO HA HACTOSAIINS JOKIAA 32 ACHMHOCTTA €
MIPEACTABUIIO BSIPHO M YECTHO Pa3BUTUETO U PE3YITATUTE OT JAEWHOCTTAa Ha JPYKECTBOTO 34
U3MUHAINUA IIEpUOJ, KAKTO U HETOBOTO CBCTOSHHE U OCHOBHUTE PHUCKOBE, IIPEN KOUTO €
U3IPABEHO.
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4. ®UHAHCOB aHAJIN3

4.1. OcHOBHH %HH&HCOBH OoKa3aTeaIu u Koe%niinemn

Koed. Ha obwa nukBmMgHoCT 45,3423 45,1614

Koed. Ha 6bp3a NUKBUAHOCT 45,3423 45,1614

Koed. Ha He3abaBHa NMKBUAHOCT 45,3423 45,1614

Koed. Ha abcontoTHa NUKBUAHOCT - 0,0045
JlukeudHocm

30,00

20,00

10,00

0,00

Koed. Ha dhmHaHCOBa aBTOHOMHOCT 44,3559 44,1749
Koed. Ha 3agnbxHANOCT 0,0225 0,0226

PuHaHco8a asMOHOMHOCM
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2023 . 2022r.
Mpuxogu 194 160
Pasxoam 198 198
®durHaHCOB pe3ynTaTt npeav AaHbuu (4) (38)
lMpuxodu, pa3xodu u ¢ghuHaHcoe pe3ynmam npedu
JdaHBbUU
200,00
150,00
100,00 +* il
50,00
0,00 . ﬂ—.
-50,00 =0
2023r. 2022r.
OMpuxogu 0O Pazxogn DUHAHCOB Pe3yATar Npean AaHBLH h

I11. BA’KHU CBBUTUSA, HACTBHBIIUWJIMN CJIEd JATATA HA TOAUIIHOTO
INPUKJ/IIOYBAHE

27.02.2024 r.

[TyGnukyBaHe Ha TpUMeceYeH MEXIMHEH KOHCOMUAMUpaH oTueT Ha ,,VHppa Xonauur” AJl kpM
31.12.2023 ron.

22.01.2024 ron.
[TybnukyBaHe Ha TpUMeceueH MEXAMHEH UHAUBHIyaleH oT4eT Ha ,, udpa Xomauar” A/l kM

31.12.2023 ron.

IV. TIPOI'HO3A 3A BBJAEIIIO PASBUTHUE HA IPYKECTBOTO

®dakTopu, BEPXY KOUTO PBHKOBOACTBOTO Ha Jpy’KecTBaTra OoT I'pymara MoraT ga oKa3BaT

BJIMAHHC!
° FapaHTHpaHe Ha KQ4Y€CTBCHO U CPOYHO UBIIBJIHCHUC HA MTPUCTHU TOPBHUYKU U
CKJIFOYCHH JOTOBOPH.

®akTopu M3BHH KOHTPOJIA Ha ApyKecTBaTa oT I pymnara:

ToBa ca ¢akropu, BbpXy KOUTO JIPY’KECTBOTO HE € B ChCTOSIHUE Jla OKa3Ba HUKAKBO BIIMSHUE,
KaTo HanmpuMmep (akTOpu OT MaKpOMKOHOMHYecKaTta cpea. Takusa (akropu ca:
* BanyreH Kypc Ha JIeBa KbM €BPOTO;
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* CraBKa Ha JaHBK redanda W Ha JIPYruTe AaHbIM, AbDKAMU OT “UHppa Xommuur” u
IpyxectBara oT I'pynara,

* CrabumHo OIarompusTHO pa3BUTHE HA UKOHOMUKATA HA CTPaHATA,

* HacrpnBane Ha (hopcMaskOpHU 0OCTOSITEIICTBA /MPUPOIHU OCACTBUS U KaTaKIM3MK/;

* Bhb3narane Ha HanWOHATHH WHOPACTPYKTYpHU MPOSKTH U (PHHAHCUPAHETO UM OT

dbonnoBetre Ha EC u 1bpkaBHUS OIOKET;

 [Tanpemusra ,,COVID — 19

* Boennust koHQIUKT Mexay Pyckara penepamus u Ykpaiina;

« Eckanmanusara Ha Hanpexenuero B biauskus 13Tok;

* KnumaTuuHuTEe pUCKOBE M MAKPOMKOHOMHUYECKaTa 00CTaHOBKA;

PBKOBOICTBOTO HE MOXE /a Jajie TOYHA MPOrHo3a Kak mociaeauiuTe ot nanaemusira ,,COVID —
19%, BoenHuTe neiictBus Mexay Pyckara denepanus n YkpaiiHa, BOGHHUST KOHQIUKT MEXIY
[Tanectuna u M3paen u mpoMeHsIIaTa ce€ MaKpOUMKOHOMHYECKA OOCTAaHOBKA, OIMMCAHU IO-TOPE
e ce OTpa3sAT Ha Obaenmre (UHAHCOBH PE3YJITaTH W TPHUTES)KABaHUTE akTWBH Ha ,VIH(Dpa
Xommuar AJl.

V. HAYYHOM3CJETOBATEJICKA Y PA3BOMHA JEMHOCT
,WH)pa Xonguar” AJl He pa3BuBa HAyIHOHM3CIIEAOBATEICKA U Pa3BOWHA JICHHOCT.

VI. ”HOOPMALMSA IO YJI. 1871 U YJI. 247 OT ThbPIOBCKUS 3AKOH

bposm u nomunannama cmoiinocm na npudobumume U npexgvpleHume npe3 200uHama
coOCmEeHU aKyuu, Yacmma om Kanumaid, KOsimo me npeoCmaeisnsam, KaKkmo u yeHamd, no
KOSIMO € CIMAHAI0 Npuo0OUBAHEMo Ui NPexebpIsiHemo.

ITpe3 2023 roanHa IpyKeCTBOTO HE € U3BBPLIBAIIO CACTKU CbC COOCTBEHU AKIIHMH.

Bposm u Homumarmama cmoiinocm Ha npumedicasanume cOOCMEEHU AKYuu U Yacmma om
Kanumana, Kosamo me npeocmasisiean.

KbMm 31.12.2023 r. JIpy>kecTBOTO He MPUTEKaBa MPSIKO COOCTBEHU AKIIHMH.

Bw3naepascoenusma, nonyuenu obwo npes coounama om ujleHO8eme HA Cveemume — He cd
noayyaeanu ev3uazpasicoenus om Ilpeoceoamens na CJ[, numo om unenoge na C/{

IIpuoobumume, npumedicasanume u npexgvpieHume Om 4YleHOBeme HaA CbEemume npes
200UHama akyuu u 06auayUYU Ha OPYAHCeCmeomo.

KbM kpas Ha orderHara 2023 r. uma wieH Ha ynpaBuTeneH oprad Ha “Uudpa Xomauur* AJl,
KOHTO NpPSKO NpUTEXaBa aKUMM OT KamuTajla Ha JpyxkecTBoTo. AHTOH BacuneB boxkos
npurexasa 13 319 290 op. akuum uam 22.82 % oT KanuTaga Ha APYKECTBOTO. AKIIMUTE ca
npunobutu B npeaxoauu roguau. Kem 31.12.2023 r. npyru wieHoBe Ha CbBeTa Ha TUPEKTOPUTE
HE TMpUTEXaBaT aKIMUU OT APY>KECTBOTO, KaKTO M HE ca MpHUIOOMBAIM WIM TPEXBBPISIN B
TEUEHUE Ha TOJMHATA aKIIMK OT KalMTaJIa Ha JAPYKECTBOTO.
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Ilpasama na unenoseme Ha cveemume 0a NPUOOOUBAM AKYUU U OOIULAYUU HA OPYIHCECMBOMO.
B YcraBa Ha npyXecTBOTO HE ca MPENBUICHH OTPAHWYCHUS 32 YICHOBETC HAa CHBETHTE Ja
npUI0OMBAT aKIIUU HA APYIKECTBOTO.

Yuacmuemo na unemoeeme Ha cwveemume 8 MBP2OBCKU OpPYIHCECMBA KAMO HEOSPAHUUEHO
OM20BOPHU CHOPYICHUYU, NPUMENCABAHEMO HA noseye om 25 Ha cmo Oom Kanumaia Ha Opyeo
OpYoHCecmso, Kakmo u yuacmuemo um 6 ynpasieHuemo Ha Opyeu opyscecmea uiu Koonepayuu
Kamo npoKypucmu, ynpasumenu uiu 41eHose Had Cbeemil.

3a AHTOH BACHUJIEB BOKKOB - Ilpeacenaresn m Msnbianutenen 4wied Ha CJI Ha
»AHppa Xoaaunr” A/l — camo B Undpa Xonauur AJl, HImMa Ipyru ydyacTus.

3a TATAHA XPUCTOBA IUMUTPOBA: —Ynen na CJ|

1. ®duckoHCYATHHT OO0, ENK 175091933 —
VYnpaButen/CpapyKHUK;

3a EMUWINA KUPUJIOBA CUMEOHOBA — He3aBucum uiieH, camo B Muppa Xonauar A/l,
HSIMa JAPYTU y4acTHs

llocoeopu no un. 2406 om Tepeo8cKus 3aKOH, CKIIOYEHU npe3 200uHama
[Tpe3 2023 r. ApyKECTBOTO HE € CKIIOYBAIIO IOTOBOPHU MO cMUCHIa Ha 4. 2400 ot Twproeckus
3aKOH.

VIl. KIOHOBE HA IPY KECTBOTO
2AHOpa Xonauur” AJl HAMa perucTprupaHu KIOHOBE.

Viil. U311IOJI3BAHU ®PUHAHCOBU UHCTPYMEHTH

WuBectunmonnusaT mnoptdeitn Ha ,Huppa Xongunr” AJl BKIIOYBA NPUTEKABAHUTE OT
JPY’KECTBOTO aKIMM M JIAJI0BE OT ABIIEPHUTE MY JAPYKECTBA, IPEJOCTABEHH 3a€MH M TIPUIO0OUTH
B3EMaHMs 110 TOTOBOPH 3a LIECUHU.

IX. KH®OPMAILIUS, CBIJTACHO MNPUJOXEHHUE 2 OT HAPEJIBA Ne 2 OT
09.11.2021 TI. 3A HOBPBOHAYAJIHO MW MNOCJIEJABAIIIO PA3ZKPUBAHE HA
NHHOPOPMALMA TIPU IIYBJIMYHO IIPEJJIAT'AHE HA HNEHHHM KHHXA U
JOIIYCKAHE HA HEHHHU KHUKA 10 TbPI'OBUSA HA PEI'YJIMPAH ITA3AP.

1. HUugopmayus, dadena 6 cmoOUHOCMHO U KOIUYECMBEHO USPANCEHUE, OMHOCHO OCHOGHUME
Kame2opuu CToxu, npoOyKmu u/uiu npedocmasen yCiyeu ¢ N0Co48ane Ha mexHus 05l 8 npuxooume om
npoodaxcou na emumenma, cbomeemuo auyemo no § 10 om oonvinumennume pasnopeoou na 3K,

Kamo Y10 u npomernume, HaCmvnuiu npe3 omuemuama d)uHchoea 200uUHa.

22



“NHOPA XONAWHr ” A
HekoHconudupaH oknad 3a deliHocmma 3a 200uHamad 3aebpweawia Ha 31.12.2023 2.

Kato apyxecTBO Maiika, 10 TO3M MOMEHT jAciiHocTTa Ha ,JHbpa XomauHr” ce cBexma
OCHOBHO JI0 pa3mpefielieHne Ha (UHAHCOBHS pecypc B rpymara. J[pykecTBOTO MMa 3a Ieil Ja
32JI0BOJISIBA CBOCBPEMEHHO HEOOXOAMMOCTTa Ha JIBIIEPHUTE CH JAPYXKECTBA OT OOOPOTHHU
cpenctsa. [lo Ta3u npuumnHa npyxectBoto peanusupa 100% dbuHaHCOBH MPUXOAHU.

2. Ungopmayus ommnocrno npuxooume, paznpeoeieHu no omoerHume Kamezopuu OeuHoCi,
BbLMPEWHY U BbHUIHU NA3APU, KAKMO U UHGOpMayus 3a usmoyHuyume 3a cHabOs6ane ¢ mMamepuan,
HeoOX00UMU 3a NPOU3BOOCMEOMO HA CIMOKU UIU NPEOOCMABIHEMO HA YCIYeU ¢ Ompassiéane cnmeneHma Ha
3A6UCUMOCH NO OMHOUWIEHUE HA GCeKU OMOeNer npooasay uiu Kynyeav/nompebumen, Kamo 6 ciyuail ue
OMHOCUMENHUAM 051 Ha Haxkou om msx Haoxsvpasi 10 mna cmo om paszxodume uiu npuxooume om
npooadxicou, ce NPedocmass UHGOPMayUs 3a CAKO Juye NOOMOEIHO, 3a He208Us 05l 8 npodacoume uiu
NOKYNKUmMe u 8Pb3KUme My ¢ eMUmeHma, CbOmeemuo auyemo no § 10 om oonvanumennume panopeoou
na 3IIIIK.

,2Hpa XonauHr” e ApyXecTBO, ONEpHpamio M3IUI0 Ha Obarapckus masap. Thil KaTo
JPY’KECTBOTO HE W3BBPIIBA IMPOU3BOJCTBEHA ACHHOCT, HAMA M3TOYHHIIM 3a CHaOJAsIBaHE C
MaTepUaIi U YCIIyTH.

3. Ungpopmayusa 3a ckniovenu cvuyecmeenu coenxu.
Karo xonnuHroBo apyxectso, ,, luppa Xonmuar’ AJl He pa3BuBa ThPrOBCKA JEHHOCT.

4. Unpopmayuss omnocHo coenkume, CKIOUEHU MeXHCOy eMUmenma, CbomeemHo auyemo no § 10
om donvanumennume pasnopeodou na 3K, u cevpzanu nuya, npe3 omuemuusi nepuood, NPeooHCeHus
3a CKAIOYBAHE HA MAKUBA COEIKU, KAKMO U COelKU, KOUMO ca U38bH 0OUYAUHAmMAa My OeuHOCm uiu
CHUECBEHO Ce OMKIOHABAM OM NA3APHUME YCI08US, N0 KOUMO eMUMEHMbM, CbOMEEMHO Tuyemo no §
10 om oonvanumennume pasnopeoou na 3K unu neco6o OvuyepHo Opysicecmeo, e cmpana c
nocoueame HA CMOUHOCMMA HA COeIKUme, Xapakmepa HA CEbP3AHOCIMA U BCAKA UHPOpMayus,
HeoOX00UMA 34 OYEHKA HA 6b30eliCIBUEeMO 8bPXY (DUHAHCOBOMO CbCMOSIHUE HA eMUmMenmd, CbOMmEenHo
auyemo no § 10 om oonvanumennume paznopeoou na LK.

[Tpe3 2023 r. He ca CKIIOYBAHM CIIEJKH M3BBH OOMYaifHaTa AEWHOCT Ha JPY>KECTBOTO HIIU

TaKUBa KOUTO CHIIECTBEHO CE€ OTKIIOHABAT OT Ma3apHUTE YCIIOBUS.

XapakTepa Ha CBBP3AaHOCTTAa € APY’KECTBA, B YNPABIECHUETO, HA KOUTO y4dacTBaT JIMILIA,
ynpasnsaBau ,, Tuppa Xoaauur”.

5. Unpopmayusa 3a cvoumus u noxazamenu ¢ HeoOUYAeH 3A eMUMEHMA, CbOMEEnHO
auyemo no § 10 om donvanumennume pasnopeoou na 3K, umawu cvuecmeeno auaHue 8bpxy
OeliHocmma My, U pealu3upanume OmM He20 HPUXOO0U U U3BbPUIEHU pA3X00U, OYeHKAd Ha
BIUAHUEMO UM 8bPX) pe3yamamume npe3 meKywama 200uHd.

[Ipe3 oTyeTHHS MEPHO]] HE ca HACTHIIBAIM HEOOWYAHH 32 JPYKECTBOTO CHOUTHS, KOUTO
CBIIECTBEHO JIa TIOBIIUSAT JICWHOCTTa My U (DMHAHCOBHSI PE3YJITAT.
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6. HUngopmayus 3a coenxu, 600eHu U3BbHOAIAHCOB0 - Xapakmep u OusHec yel, NOCoY6aHe Ha
@unancosomo ev3oelicmeue Ha cOeIKUmMe 8bPXy 0elHOCHMA, AKO PUCKLI U NOA3UME OM Me3u COeNKU Cd
cohlyecmeen 3a emumenma, cbomeemuo auyemo no § 10 om oonwvinumennume pasznopeodou na 31K, u
aKo pasKpugaHemo Ha masu UH@OOPMAYUs e CHUeCMBEHO 3d OYEHKAMA HA GUHAHCOBOMO CbCMOSIHUE HA
emumenma, cbomeemuo auyemo no § 10 om donwvanumennume pasnopeoou na 3K

3anbanancoBuTe akTuBHM Ha ,,MHGpa XonauHr” B pasmep Ha 1 765 X.1B. ca popmupanu
OT TPEBUIICHHETO HAa HOMMHATHATa CTOMHOCT Haj OalaHcoBara CTOMHOCT (IleHaTa Ha
npuao0vMBaHe) Ha B3eMaHUA 10 JOroBopu 3a uecud. llompoOna wuHbopmarus me Obae
ONOBECTECHA B OTUETUTE MPU HAIMYME HA JIBUKCHHE U HACTHIIBAHE HA TPOMSHA B CAJIIATa .

1. Hungopmayus 3a 0A108u yuacmus HA emMumeHmd, Ccvbomeéemuo auyemo no § 10 om
donvanumennume pasnopeodou na 3K, 3a ocnoenume My uHgecmuyuu 6 CMpanama u 8 uyxicouna (8
YEHHU KHUoJICA, ¢MHCZHCOGM UHCMPYMEHRMU, Hemamepuainu aKkmueu u HeOBUICUMU umomu), KAKkmo u
uHeecmuyuume 6 0511106U UEHHU KHUJICA U36BH Hecosama cpyna npednpuﬂmuﬂ no cmucwvia Ha 3akoHa 3da
cyemoso0Cmeomo u u3m0tmuz4ume/ﬂaquHume Ha (j)uHchupaHe.

WNuBectunuure Ha ,Judppa Xonmuur” AJl ca wu3LIsUI0 B IBIIEPHU JPYKECTBA.
KopnoparuBHara cTpykTypa, IpeJcTaBsiia AsUI0BOTO yUacTHe, € MpecTaBeHa rpauyuHo:

,VH®PA XOJIIVUHI"
All

100%
“VMudpa

Bbrvtmmar”

100% 100% ) [ 100% 100 %
,VIHdpa ,VIHDpa ,VIadpa ,VIHdpa

Muwuuepaic” AxTu” Vimotn” Peruryernc”
J

100%
Mudpa [Dxppmanu
/B IUKBUIaIs /
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8. HUngopmayus ommnocno ckniouenume om emumenmda, Cbomeéemno auyemo no § 10 om
Jonvanumennume pasnopeodou ua 3K, om Hne2060 OvugepHo Opysicecmeo, 6 KAYecmeomo um Ha
3aemononyyamenu, 002080pu 3a 3aeM ¢ NOCOY8AHE HA YCIOGUSAMA NO MAX, GKIOUUMETHO HA KpauHume

CpOKoOg6e 3a usniawane, KaKkmo u qu)OpMabﬂ/l}l 3a npedacmaeenu capanyuu u noemane Ha 3A0BANCEHUSL.

MonyyeHn 3aemMu OT HeCBbP3aHU NpeanpUATUA

CtonHocTt

rnaBHuua

KbM CTOWHOCT NNIUXBU

31.12.2023 | kbMm 31.12.2023 O6esneveHus/
Kpeautononyuaren Banyta | 1. % | 000 000 Mapex FapaHumn
KopnopaTtuBHu kpeautu
3aemoparten 1-HOJ1, pernctpmpaHo B
Bwnrapus no 10 gorosopa BGN | 4% 92 10| 31.12.2022 | HaAma
3aemopgaten 1-tOJ1, peructpupaHo B
Bbbnrapusa no 1 gorosop BGN 4% 4 -131.12.2023 | Hama
3aemoparten 1-HOJ1, pernctpmnpaHo B
Bbnrapusa no 10 gorosopa BGN | 4% 4 -131.12.2024 | HAMa
3aemopgaten 2-tOJ1, peructpuparo B bonrapus | BGN | 4% 2 -131.12.2024 | HAma
3aemoparten 2-H0J1, pernctpmpaHo B bbnrapus | BGN | 4% 6 1|31.12.2024 | Hama
3aemopgaten 2-tOJ1, peructpuparo B bonrapus | BGN | 4% 2 -131.12.2024 | HAma
3aemopaten 3-tOJ1, peructpuparo B bonrapus | BGN | 4% 5 -131.12.2024 | HAma
O6uwo: 115 11

Canpga Ha rmaBHULM NO 3aeMu, NONyYeHU OT CBbP3aHu nuua B rpynata — 31.12.2023

3agbmxeHun 3aabmxkeHun
KpeauTtop

oo 1 roguHa Haa 1 roguHa
Wudpa Bungnir EOO 19

KoM 31.12.2023 r. He ca mpeAOoCTaBsIHA TapaHIUU U 00€3MeUYeHUs 110 CKIIOUYCHHUTE
JIOTOBOPH 3a 3aIbJDKEHHS Ha J[pykecTBOTO.
He ca npenoctaBenu rapaniu 1 00e3neueHus.

9. HUnpopmayus 3a omnycnamume om emumenm, cvomeemno om auye no § 10 om
donvanumennume pasnopeoou na IIIIK, uru om mexuu Oviyepru Opysicecmaa 3aemu, npedocmassmne Ha
2apaHyuu unu noemane HA 3a0bIJICEHUs 00WO KbM eO0HO Juye Uiu He2080 ObUePHO OpPYIAHCECMEBO,
BKIIOUUMENHO U HA C8bP3AHU IUYA C NOCOYBAHe HA UMeHa unu HaumeHnosanue u EUK wa auyemo,
Xapakmepa Ha 63AUMOOMHOWICHUAMA MedCOy eMumenmd, Ccvbomeemuo Jauyemo no § 10 om
Jonvinumennume pasnopeddou wna 3K, umu mexuume OvwepHu Opyscecmea U JUYEHO
3AeMONOIYYamen, pasmep Ha HeUusnlameHama 2iaeHUyd, JIUXEeH NpOYeHm, O0ama HA CKIOY8aHe Hd
002080pa, KpaeH Cpox HA NO2ACABAHE, PA3MED HA NOEMO 3a0bINCEHUE, CReYUDUYHU YCL08US, PA3TUYHU OM
nocowenume 8 masu pasnopeoda, Kakmo u yeama 3a KOSmo ca OMIYCHAMU, 8 CAyHall Ye ca CKIOYeHU

Kamo yejieesu.
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Bcuuku Cp€acTBa, OTIIyCHAaTu C JOIrOBOPUTE 3a 3a€M, Ca 3a 060pOTHI/I cpe€acTBa.

Canpga Ha rmaBHMLM NO 3aeMu, NpegocTaBeHU Ha CBbpP3aHu nuua B rpynara -31.12.2023 r.

B3emaHus
Kpeantononyuarten Ao 1roauHa
BpyTtHa cTonHoCT 0O6e3LeHKH BanaHcoBa cToMHOCT
NHdppa MuHepanc EOO[ 2 2
NHdppa Penyenc EOO[L 1 1

Canpga Ha rmaBHMLM MO B3eMaHUA MO Lecum ot CBBbpP3aHu nuua B rpynarta - TeKywla roguHa

BiemaHus
oo 1 roauHa
CBbp3aHo nuue
. BanaHcoBa
BpyTHa cTonHOCT O6e3ueHKku .
CTOMHOCT

Wudpa Penyenc EOO[ 509 509
Burtex ctpon EOO[ 8 204 8 204
lNMpepocTaBeHn 3aeMu Ha HECBBbP3aHU NpeanpuUATUA

CToMHOCT

rnaBHmua | CtomHocTt

KbM JINXBU KbBM

31.12.2023 | 31.12.2023 O6e3nevyeHus/
Kpeautononyuaren Banyrta | 1. % | "000 000 Mapex MapaHumn
KopnopatuBHMu KpeauTun
Baemononyyaten 1-KOJ1, peructpupaHo 31.12.201
B bbnrapus BGN 4% 66 46 9 | HAMa
Baemononyyaten 2-KOJ1, peructpupaHo 05.12.202
B bbnrapus BGN 4% 2 - 2 | HAMa
O6wo: 68 46

10. Hugpopmayus 3a uznonzeanemo Ha cpedcmeama Om U3BbPULEHA HOBA eMUCUS YeHHU
KHUDICA npe3 OmuemHus nepuoo.
[Ipe3 2023 r. ,,Iadpa XonauHr” He € U3BBPIIBAIO HOBA EMHCHS [IEHHU KHIKA.

11. Ananuz ma cvomuowenuemo medxncoy nocmucHamume @QUHAHCOBU pe3YIMamu,
ompazenu 8vb8 YUHAHCOBUA Omyem 3a YUHAHCO8AMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOCHO3U
3a me3u pe3yimamu.

Hsma cpiectBeHr mpoMeHU BbB (PMHAHCOBHUTE PE3YJITATH OTYETEHHU 32 FOJUHATA CIPSIMO
nyOIMKyBaHUTE IPOTHO3H.

12. Ananuz u oyenxa ma noaumukama OMHOCHO YNPAGLEHUEMO HA (DUHAHCOBUME PEeCypCU C
NOCO46aHEe HA 6bIMOICHOCIUME 30 OOCIYICEAHE HA 3A0BINCEHUMA, CGEHMYATHUME 3aNIaXU U MepKu,
KOUMO eMUmeHmsm, CbOmeemHo auyemo no § 10 om Odonvinumenrnume pasnopeodou ua 3K, e

npeonpuen uiu npedcmou 0a npednpueme ¢ o2iied OMCMpaHABaAHEemo UM.
IIpe3 otuetnus nepuon ,,Mudppa Xoaauur’AJl He e Teryinn O0aHKOBH KPEAUTH.
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13. Oyenka na 6wv3modCHOCMUmMe 3G peanu3ayusi HA UHBECMUYUOHHUME HAMEpPeHUs, C
nocoueane Ha pasmepa Ha paznoidzaemume Cpeocmed U Ompasasane Ha 8b3MONCHUME NPOMEHU
8 CMpYKmMypama Ha YuHaHcupare Ha masu OeuHoCH.

He ce mnanupat nunBectunuu 3a 2024 rog.

14. Ungpopmayusn 3a nacmvnunu npomenu npe3 omuemuus Nepuoo 6 OCHOGHUME NPUHYUNU 30
ynpasienue Ha eMumeHma, cbomseemuo auyemo no § 10 om donvanumennume pasnopeoou na 3K, u
Ha He208ama pyna npeonpusimusi N0 CMUCHIA Ha 3aKOHa 3a C4emo800Cmeomo.

[Ipe3 oryeTHHs nNEpHOA HE Ca HACTHIBAJIMA IPOMEHH BBHB BBTPEIIHUTE MpaBUia U
KOHTPOJIHATA Cpe/ia 3a YIPaBJIECHUE Ha JPY>KECTBOTO. 3BbpIIEHUTE TPOMEHN B UKOHOMUYECKaTa
rpyna Ha ,,J Iuppa Xonguur ca nogpoodHo onucanu B Pazaen I, I1 u IX 1. 7 oT HacTosius noknan.

15. Hnugopmayus 3a ocnoenume xapaxmepucmuku Ha NPUIASAHUME ON eMUMEHMA, CbOMEEMHO
auyemo no § 10 om oonwvanumennume paznopeoou na 3K, 6 npoyeca Ha uzecomesane Ha puHarncosume
omuemu cucmema 3a 6bmpeuieH KOHMpoJ U CUCMeMd 3d YnpasieHue Ha puckose.

JlpykecTBOTO MMa paszpaboTeHa U (YHKIHMOHHpAIla CHCTeMa 3a BBTPELIEH KOHTPOJ,
KOSATO TapaHTHpa IPaBUIHOTO WUACHTU(UIIMpAHE Ha PHUCKOBETE CBbpP3aHU C JEHHOCTTa Ha
IpyKecTBOTO. PBKOBOACTBOTO € OCUTYpHIIO (YHKIMOHMpAHE HA CHCTEMUTE 32 OTYETHOCT H
paskpuBaHe Ha WH(GOPMAIIHSL.

16. Unghopmayus 3a npomenume 6 ynpagumennume u HAO30pHUMeE OP2AHU Npe3

omuemuHama (YUHAHCOB8a 200UHA.
[Ipe3 oTueTHUS MEPUOJ HE Ca HACTHIIWIIM MPOMEHU B YIPABUTCIHUTE WU HAJI30PHH

OpraHH.
[IpoMsiHa B HaUYKMHA HA IPEACTABUTEIICTBO HSAMA M IPYKECTBOTO CE€ MPEJICTABISABA CaMO U
enqnuHcTBeHO 0T AHTOH BacuiieB BokKkoB.

17. Ungopmayus 3a pasmepa na ev3nazpadcoenusima, Hazpaoume u/uii NOA3uUmMe HA 8CEKU OM
ujleHogeme Ha YnpasumenHume U HA KOHMPOIHUME OP2AHU 3d OMYEMmHAmda @OUHAHCO8A 200UHA,
usnIameHy Om emumenmad, KOUmMo He e nyOIuuHo Opyxicecmeo, cvbomeemuo auyemo no § 10 om
donvanumennume pasnopeoou na 3K, u necosu Ovwepnu Opysicecmeda, HE3a8UCUMO OM MO8d, Oalu
ca Ounu BKIIOYEHU 68 pazxooume HA eMUMeHma, KOUmo He e nyOIudHo OpyrHcecmeo, CbOmaeemHo Iuyemo no
$ 10 om oonwvanumennume paznopeoou na 3K, uau npousmuuam om pasnpedenenue Ha nevarbama,
BKNIOYUMETNHO'

A) nonyuenu cymu u HenapuuHu 6b3HAZPANCOEHUSL

[TonydyeHnuTe Bb3HArpaxAacHus OT WICHOBETTE HA YIIPABUTEIHUTE U KOHTPOJIHUTE OPraHU
ca onmucanu noapo6Ho B Paznen VI. Undopmanusa nmo wi. 1871 u win. 247 ot T3. Tlpe3 2023 1.
IPYKECTBOTO HE € NaBAJIO NAPUYHU U HETIAPUYHU BB3HATPAXKICHUS.

b) ycnosnu unu pascpouenu 6v3nepascoenus, 6b3HUKHAIU Npe3 200UHama, 0opu U aKo
8b3HASPANCOCHUEMO ce OBIIHCU KbM N0 — KbCeH eman,

JpyKXecTBOTO HSIMA YCIOBHH WJIM PA3CPOUYCHU Bb3HATPAKICHUS.
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B) cyma, ovaocuma om emumenma, xotimo ne e nyonuuHo Opysicecmeo, CbOMEEmMHO TUYEMO
no § 10 om donvinumennume pasnopeoou na 3K, unu necosu Ovuepru Opysicecmea 3a usniaujame
Ha neHcuu, obezujemenus npy NeHCUOHUpaHe Uy opyeu no00OHU obe3ujemenus.

SAHDpa Xonauar” AJl ¥ HErOBUTE IBIIEPHU JPYKECTBA HE IBDKAT CYMH 3a H3IUIANAaHE Ha
MeHCHUH, 00€3IICTCHUS MPY IEHCHOHUPAHE WU IPYTH MOA00HN 00€3IIeTCHHMS.

18. 3a nybruunume opyscecmea — ungopmayus 3a npumedricasarHume om 4ieHoseme Ha
ynpasumenHume u KOHMpPOJIHUMe Opeanu, NPOKYPUCMuUme U 8UCWUSL PbKOBOOEH CbCMAas aKkyuu Ha
eMumenma, GKIOUUMETHO aKyuume, NPUMENCABAHU OM 6CEeKU OM MAX NOOMOENHO U Kamo
NpoYeHm om aKyuume om 6CeKu Kidc, KaKmo u npedocmaseHume um om eMumeHma Onyuu 6bpxy
He208U YEeHHU KHUMCA — 8UO U pasMep HA YeHHUme KHUJCA, 8bpX)y KOUMO ca yupeoeHu onyuume,
YeHa Ha YNpadicHABAHe HA Onyuume, NOKYNHA YeHd, aKo UMda maxKaeda u cpoxk Ha onyuume.

[TonpoOna wHboOpMamMs 3a MNPUTSKABAHUTE OT WICHOBE Ha YNPABUTCIHHUTE U
KOHTPOJIHUTE OPTaHM aKLMU Ha JIpykecTBOTO € AaneHa B Pazgen VI. Unpopmanmsa no wi. 1871
u wi. 247 or T3

19. Unghopmayusa 3a uzeecmuume Ha OpyrHceCmeomo 002080PEHOCMU (BKIIOUUMETHO U
cned NpuKkIoYeanemo Ha QUHAHCOB8AMAa 200UHA), 8 pe3yaImam Ha KOumo 8 Ovoeuy nepuod mo2am
0a HACMBIAM NPOMEHU 8 NPUMENHCABANHUSL OMHOCUMENeH 051 AKYUY UTU 001Uayuu Ha HACMOAWU
AKYUOHePU UU 0OIUSAYUOHEDU.

KbM MOMEHTa Ha M3rOTBSHE Ha HACTOSIIHUS JOKJIAJ Ha JPYKECTBOTO HE Ca HM3BECTHU
HUKAKBU JIOTOBOPEHOCTH, B PE3ydTaT HAa KOUTO B OBJEI MEPUOJI MOTaT JIa HACTHIAT MPOMEHH B
MIPUTEKABaHUsI OTHOCUTENEH JIsUT aKIIMK Ha HACTOSIIN aKIIMOHEPH.

20. Unpopmayusn 3a sucsiuu cvOeOHU, AOMUHUCTIPAMUSHU ULU APOUMPANCHU NPOUIE0OCMEA,
Kacaewu 3a0badicenus Ui 63eManus HaA eMUmMeHma, cbomeemuo auyemo no § 10 om Odonvanumenuume
pasnopeodu na 3K, ¢ pazmep naii-manrxko 10 na cmo om cobcmeenusi My Kanumai, ako odowama
CMOUHOCM HA 3A0bINCEHUAMA UTU 63eMAHUAMA HA eMUumenmd, CbOmeemHo auyemo no § 10 om
donvanumennume pasnopeoou na 3K, no ecuuxu obpasysanu npouzeodcmsea Haoxevpas 10 na cmo
om cobcmeeHust My Kanumai, ce npeocmaes UHpopmMayus 3a 6CsKo NPOU3800CmE0 NOOMOETHO.

HpyxecTBOTO HAMa Jena Kacaeuly 3abJKCHUS WIIM B3EMaHHUSI HA EMUTEHTA B pa3Mep Hail
— manko 10 Ha cTO OT COOCTBEHUS My KaluTal.

21. Jlannu 3a oupekmopa 3a 6pw3Ku ¢ UHBECMUMOPA, BKAI0YUMeENHO menedh)on u aopec 3d
KOpeCcnoHOeHyUs.

CeriacHo m3uckBanusaTa Ha wi. 116r 3IIIILK, B apykecTBOTO Ha TPyJOB JOTOBOp, HA
JUTB)KHOCT JlupekTop 3a Bpb3KHM ¢ MHBecTuTOpuUTe, € HazHaueH Pocen YaBmapos CroiiHes. 3a
KoHTakT — axpec: Tp. Codus 1612, paiion ,,Kpacuo cemno®, oyn. ,Ilap bopuc III” Ne 126; tem.
+359 882 275 515; e-mail: office@infraholding.bg.
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X. HHO®OOPMALMUSA, CBIJTACHO IIPUWJIOXEHHUE 3 OT HAPEJABA Ne 2 OT
09.11.2021I'  3A IIBbPBOHAYAJIHO H IIOCJIEABAIIO PA3ZKPUBAHE HA
NHOOPMALIUA IIPU ITIYBJINMYHO IPEIJIATAHE HA INEHHHM KHH/XA H
JOIIYCKAHE HA HEHHHU KHUXA 1O TbPI'OBUSA HA PEI'YJIUPAH ITA3AP.

1. Ungpopmayus omnocno yennume KHudx;#ca, KOUMO He ca OONYCHAMU 00 MbP2O6UA HA
pezynupan nazap ¢ Penyonuxa bvacapus unu opyza ovpicasa uieHKa.

Kanuranet Ha ,,Mabpa Xomauar” AJl e B pazmep Ha 58 362 963 neBa, pasmnpezciicH B
58 362 963 Oposi 00MKHOBEHHM, IOMMEHH, 0e3HAJIMYHH, CBOOOAHO NMpPeXBbPJIsieMH aAKIHH C
NpaBo Ha rJjac, ¢ HOMUHaNHA croifHocT 1 (enuH) yeB Bcsika. CTO MpOLIEHTa OT aKIUMUTE Ha
JPY>KECTBOTO ca TUCTBaHU Ha ,,.bbiarapcka @onnosa bopca — Codusa” AJl.

KoM 31.12.2023 1. cTpyKTypaTa Ha akKIIMOHEPUTE, € KaKTO CJIeBa:
. OpUIHYecKH Juua - 18, 061mo npurexkaBamm 44 686 040 op. akuuu;
. (puznueckuTe Juna - 95, 06mo npurexkaBamu 13 676 923 6p. akuuu.

JpyXecTBOTO HsAMa IEHHU KHUXXA, KOUTO HE ca JOMYCHATH JO0 ThPrOBHUS Ha PErylvpaH
nazap B PenyOnuka bwirapus unm npyra 1bpskaBa 4ieHKa.

2. Ungpopmayua omuocno npaKomo uiu HenpaKono npumeicasane Ha 5 Ha cmo uiu
noeeue om npagama Ha 21ac 6 0OULOMO CHLOPanue Ha OPYHCeCMEoOmo, 6KAIOUUMETHO OAHHU 3d
aKyuonepume, pazmepa Ha OAIN060MO UM yUacmueu u HaA4UHda, o KOUmo ce npumexcasam
me3u aKyuu.

[letuma akunonepu B ,,Juppa Xonauur” AJl, eqHo ¢pu3nyecko M YETUPH IOPUANYECKU
JUIa, TPUTEKaBaT TMoBeye OoT 5% OT MpaBara Ha TJjiac B 00II0TO ChOpaHue:

e AwntoH Bacunes boxkos — 22.82 %

o VMO PUJIA” EANl, EUK 201397425 —29.19 %j;

e ,BUTEX CTPOM” EOOJI, EMK 201071027 — 10.13 %;
e ,BABO 2012” EOO/I, EMK 201884835 — 20.73 %;

e VKM UMO*“ EAJ], EUK 202707930 — 05.16%;

3./lannu 3a akyuonepume cvc CReYUAIHU KOHMPOJIHU NPABA U ONUCAHUE HA Me3U
npasea.
JIpy>KeCTBOTO HsIMa aKIIMOHEPH ChC CICIIUATHA KOHTPOJIHH TPaBa.

4. Cnopaaymenuﬂ Meofcdy akuuonepume, Koumo ca u3eeCmHu Ha 0pyofcecmeom0 u
Koumo mozam 0a 006eoam 00 OZPAHUYECHUA 6 NPEX6DBP/IAHEMO HA aKUuu uin npasomo Ha
2aac.

Ha APYKECTBOTO HE Ca M3BCCTHU CIIOPA3YMCHUS MCKIAY aAKIUOHCPHU, KOHUTO Ouxa MOIJIH
Aa 10BEHaT N0 OTrpaHUYCHUA B IPCXBBPIIAHCTO HA AKIIUK WUJIK IIPABOTO HaA IJ1ac.

29



“NHOPA XONAWHr ” A
HekoHconudupaH oknad 3a deliHocmma 3a 200uHamad 3aebpweawia Ha 31.12.2023 2.

5. Cvmecmeenu 002060pu Ha OPYHCECMEONIO, KOUMO NOPAXIHCOaAm Oelicmeue, U3MeHAm
ce uiu ce npeKpamsaeam nopaou NPOMAHA 6 KOHMPOIA HA OPYHCECMEOMO NPU
ocvuiecmesnsane Ha 3a0vaAHCUMENTHO MBbP2060 NPedIazane, U NOC1eOUuyUume om max, 0C6eH 8
cayyaume, KO2amo pasKpueanHemo Ha ma3u UHGOPpMayus mMoxyice 0a NPUYUHU CEPUO3HU 8Pedl
Ha OpyIcecmeomo; U3KAI0UeHUueno no nPe0xXo0HOMo u3peuenue He ce npuiaza é caiyuaume,
K02amo Opyxcecmeomo e O1bHCHO 0a pa3Kpue UHGopmayuama no CUIAma Ha 3aKOHa.

[Ipe3 oTyerHus mepuoj HsAMA CKIIOYEHH CBHINECTBEHH JIOTOBOPH, KOUTO IOpaXkaatr
NeicTBHe, U3MEHAT Ce WIM Ce MPEeKpaTsBaT Mopaju MpoMsiHa B KOHTPOJA HA JIPYKECTBOTO MpPU
OCBILECTBSIBAHE HA THPrOBO MPEIOKEHHUE.

NHO®OPMALUA U TPOMEHMU B IEHATA HA AKIIUUTE HA IPY KECTBOTO

Kbm 31.12.2023 roa. kanutanbT Ha APYKECTBOTO € B pa3mep Ha 58 362 963 (meraecer n
oceM MWJIMOHA TPHUCTA IIeCTAeceT W JBe XWJISIAM JeBeTCTOTHUH IecTAeceT U TPH) JieBa,
pasmpenencH B 58 362 963 Oposi 0OMKHOBEHHU, TOMMEHHHU, O€3HAITMYHU, CBOOOHO MTPEXBHPIIICMHU
aKIIMM C IMPaBO Ha Ijlac, C HOMMHAIHA CTOMHOCT 1 (eIMH) JIeB BCsKA.

AKuuMHTe Ha JIPY)KECTBOTO ce ThpryBar Ha bwirapcka ®ougoa bopca — Codus A/l
AaTtepHaTuBen na3zap - BaSE Market, Cexrop: CtpounTesicTBo u uHQpacTPpyKTypa.

JAHHU 3A EMUCHATA:

Bopcos kox: INFH/RA8

ISIN xox Ha emucusaTa aknuu: BG 1100004081
CFI kox: ESVUFR

FISN koxa: INFRA/SH BGN58362963

3a mepuoga 01.01.2023 r. - 31.12.2023 r., HAMa CKIIIOYCHH CJICIKU C aKIUUA HA
JPY>KECTBOTO Ha OOPCOB Mma3ap.

[Tocnmeanara crnenka ¢ akuu Ha J[py>kecTBOTO Ha peryiupaHn mazap ¢ Ha 15.12.2022 r., 3a
naket ot 870 nora Ha niena ot 0.007 B.

[TazapnaTa kanuranusamuss Ha JpyxkectBoto KbM  31.12.2023r. BB3IM3a Ha
408 540.74 nsB.

Codpusi, M. MapT 2024 T. ANTON VASSILEV Dbigitally signed by ANTON

VASSILEV BOJKOV

BOJ KOV Date: 2024.03.18 17:10:54 +02'00'

[IpencraBnsaBa:

/AnTon BacuiieB BoxkoB - V3IIBIHUTENECH WIEH U
[Ipencenaren Ha CbBeTa Ha JAUPEKTOPUTE Ha
"UH®PA XOJAUHI" ALl /
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|. OB ITOJIOKEHUA

1. Hacrosmusar Hoknan 3a npunaranero Ha [lonutukara 3a Bb3HArpakJI€HUsITa Ha YWICHOBETE HA
Coaera Ha J{upexropute Ha ,, MHO®PA XOJIIUHI™ A, € U3roTBeH U NPUET B ChOTBETCTBUE C
n3nuckBanusTa Ha Hapen6a Ne 48 ot 20.03.2013 r. 3a u3uckBanusiTa KbM Bb3Harpaxaenusra/Hapenda
Ne 48/ u Hapen6a 3a usmenenue u nonbiadHenne Ha Hapen6a Ne 48 ot 20.03.2013 r. 3a u3rckBaHusTa
KbM BB3Harpaxiaenusrta (06H., /1B, 6p. 41 ot 21 maii 2019 r.), usnanenn ot Komucus 3a puHaHCOB
Hagzop /KOH/.

2. JMHOPA XOJIIUHI™ A/l npwrara [lonuTukaTta 3a BB3HATPAKICHHUITA HA YICHOBETE HA
CpBera Ha J[upekTopuTe B CHOTBETCTBUE HOPMATHUBHUTE M3UCKBAHMS 3a MyOTUYHUTE JPYKECTBA,
[[EJIUTE, TBJIITOCPOYHUTE HUHTEPECH U CTPATETHATA 33 OBICIIO0 pa3BUTHE Ha J[py’KeCTBOTO, 3aJI05KEHU B
logumnusa noknaxa 3a aeiHoctTa U ¢ [Iporpamara 3a mpuiaraHe Ha MEKIYHapOJHO MpPU3HATHUTE
CTaH/IapTH 32 10OPO KOPIOPATHUBHO yNPABICHNE, KAKTO M HA OCHOBA Ha (PMHAHCOBO-UKOHOMHYECKOTO
My ChCTOSIHHE Ha ()OHA HA TMHAMUYHHUTE MIPOLIECH T€Yallld B CBETOBHATa UKOHOMUKA.

3. CeBerbt Ha qupekropute Ha ,, HHOPA XOJAUHI™ AJl oTroBaps ¥ JOKJIaJBa 32 CTPUKTHOTO
npuiaraHeto Ha [lonuTrkaTa 3a Bh3HArPaXKICHHSI U CJISIU 32 HEHHOTO MEPHOJMYHO U3MEHEHHE, aKO
TaKoBa Cce Hajara, KakTo mopaaud (pakTopu B caMOTO JIPYXKECTBO, Taka M OT OOmaTa OOIIECTBEHO
MKOHOMHYECKA 0OCTaHOBKA B CTpaHATa M U3BHH HESl.

4. B IlonuTukara 3a Bb3HarpaxjaeHusATa, u3rorseHa or CobBera Ha aupekropure Ha ,,UH®PA
XOJIAUHI™ Al u ytBBpaeHa oT OOmOTO chOpaHHe HA aKIMOHEPUTE, Ca 3aJeTHAIM HAKOJIKO
OCHOBHM TPHUHIIMIIA TIPU OMNpeNeisHe Ha Bb3HArpaXKJeHusta Ha uieHoBeTe Ha CbBeTa Ha
JTUPEKTOPHUTE, KAKTO CIICABA!

e OcurypsiBaHe Ha HAJISKTHO U €(PEKTUBHO YIIPABICHHUE HA PUCKA;

e (CBHOTBETCTBHE C LIEJIUTE, [IEHHOCTUTE U CTPATETUsATA 3a pa3BUTHE Ha JlpyKeCcTBOTO;

e [Ipunarane Ha MEpKH 3a MPEIOTBpATIBaAHE HA KOH(IUKT HA HHTEPECH;

e CrotBerctBue ¢ [Iporpamara 3a mpusiarane Ha MEXIYHAPOJHO MPU3HATUTE CTAHIAPTH 3a
100pO KOPIIOPATUBHO yTpaBieHue, mpruera oT CbBeTa Ha AUPEKTOPUTE.

Il. AHOOPMALUA CBI'JIACHO YJI. 13 or HAPE/IBA Ne 48

1 MHudopmanusi OTHOCHO mpoueca Ha B3eMaHe Ha pelIeHUsl NPH oNpejejsHe Ha
NOJUTUKATA 32 BB3HATPAXKACHHUATA, BKJIIOYUTEJIHO, AKO € NPHJI0KMMO, MHGopMauusa 3a
MaHAaTa M CbCTaBA HA KOMHMTeTa IO BBb3HATPAKIEHUSITA, HMEHATA HA BBHIIHHUTE
KOHCYJITAHTH, YHUTO YCJYrH ca OMJIM M3MOJI3BAHU NPH ONpeesIAHETO HA MOJUTHKATA 3a
Bb3HATPAKICHUATA:

[IporiechT Ha B3eMaHe Ha pelIeHUs MPH OINpeeTHE Ha MOJUTHKATA 32 Bh3HATPAKICHUATA
€ € perlaMeHTHpPaH B 3akoHa 3a myOnuyHoTO Tipeiarade Ha neHHu karmka (3I1TLK), Teprosekus
3akoH 1 Hapen6a Ne 48. Cowrimacuo 3IIIILK, BB3Harpaxknenusita Ha wieHoBere Ha ChBeTa Ha
mupekropure Ha L,UHD®PA XOJIAUHI™” AJl ce ompenenst ot OOmoro cwOpaHue Ha
AKIMUOHCPUTE. B camus MponecC Ha U3roTBAHC HA IMOJIMTUKATA 3a Bb3HAIpaAXXJACHUATA HA CZ[ HE Ca
W3MOJI3BaHU BBHHIIHU KOHCYJITAHTH. [[pyKecTBOTO HsMa CHelHalieH KOMUTET 10 Bh3HATPAXKICHUS.

2 MHudopmanusi OTHOCHO OTHOCHTEJTHATA TeKeCT HA IPOMEHJMBOTO M MOCTOSIHHOTO
BBb3HArPAKICHHE HA YICHOBETE HA YNIPABUTEIHUTE M KOHTPOJHHUTE OPraHu;
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Unenosere Ha CobBeta Ha nupekropute Ha , MHOPA XOJIJIUHI™ AJl nomyuyaBat camo
MOCTOSIHHO BB3HArpaXKJICHUE W HE MOJIy4aBaT IOM'BJIHUTENIHO WU MPOMEHIMBO Bb3HArpaXkicHUE.
TakuBa mMoraT ga OBAAT ONMpeAeNeHN caMO M €IUHCTBEHO cien pemenne Ha OOmoro crhOpanue Ha
HpyxecTBOTO.

3. NHdopManuss 0THOCHO KpUTEepHHTE 32 NMOCTHIHATH Pe3yJITaTH, Bb3 OCHOBA HA KOUTO ce
NPeJOCTABAT ONUMH BbPXY aKIUHM, AKOMH Ha JPYKECTBOTO WJIH JAPYr BHJ NPOMEHJIHBO
Bb3HArpa:kleHne U o0sicHeHHe Kak Kpurepuurte mo 4wi. 14, aa. 2 u 3 or Hapenda Ned48 3a
HU3MCKBAHUATA KbM Bb3Harpa:kIeHHUSITA [JONPHHACAT 32 ABLJITOCPOYHMTE HHTEpecH Ha
APYKeCTBOTO;

KoM 1031 MmomenT ,, HHOPA XOJIIUHI™ A/l He npeaBuxaa JOMbIHUTETHO Bb3HATPAXKICHHUE
Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE KaTO aKIMK Ha JAPYKECTBOTO, OILMH BbPXY aKLUU H/UIIH
Ipyru (UHAHCOBU UHCTPYMEHTH.

4. TlosicHeHHe HA NMPUJIAraHUTE METOAM 32 NMpeleHKAa JaJM ca U3NbJIHEHN KpPUTepUHTe 3a
NMOCTUTHATHUTE Pe3yaTATH;

Ha to3u eran ,,MH®PA XOJAUHI™” AJl He npwiara METOAM 3a NPEIEHKa C Orjel
W3IBJIHCHUE HA KPUTEPUUTE 32 MIOCTUTHATUTE PE3YJITATH.

5. IlosicHeHrEe OTHOCHO 3aBHCHMOCTTA MEKTY Bb3HAIPAXKACHUETO U IIOCTUTHATUTE PE3YJITATH,
B’LSHaI'pa)K,[[eHI/IeTO € IIOCTOAHHO, ITPHUCTO OT O6H_[0TO C”b6paHI/Ie Ha aKIIMOHCPUTE.

6. OcHOBHMTE IUIAIIAHUS ¥ 000CHOBKA HA TOAUIIHATA cXeMa 3a M3IJIallaHe HA OOHYCH W/HJIU
HA BCHYKH JIPYTH HeMAPUYHU I0MbJIHUTEIHH Bb3HATPAKIEHHS ;

Jlpy>)XecTBOTO He MpHJiara CxeMma Ha HW3IUIallaHe Ha OOHYCHM W/MIU Ha JPYTd HEMapU4HU
JOITBJIHATEITHU Bh3HATPAKICHHS.

7. Onucanue Ha OCHOBHHTE XapaKTEePUCTUKH Ha CXeMaTa 3a JOINbJHUTETHO }IOﬁpOBOJ’IHO
NEHCUOHHO OCUTypsiBaHE U I/IH(l)OpMaIII/Iﬂ OTHOCHO IIATEHHTE U/NJIH ABJIZKUHMUTEC BHOCKH OT
APY/KECTBOTO B MOJ3a HA CHBOTBCTHHS YICH HA YNPABUTECJICH MJIM KOHTPOJEH OpraH 3a
CbOTBETHATA (l)I/IHaHCOBa roanHa, KoraTo € nNpujiosKumMo,

I[p}/)KCCTBOTO HE 3amjamia 3a CBOsA CMETKa BHOCKH 3a OOITBJIHUTCIIHO I[O6pOBOJ'IHO
NEHCHOHHO OCUTYPABAHC HA YJIICHOBETC HA CbBeTa Ha JAUPCKTOPUTC.

8  Wudopmamms 3a nepuoauTe Ha OTJaraHe Ha H3IJIANAHETO HAa TPOMEHJIUBUTE
Bb3HArPasKIeHHUS;

JIpy>KeCTBOTO HE PEBIK/IA U3ILJIANaHe Ha TPOMEHIIMBY Bb3HArPAXKICHHsI, TOPAJId TOBA €
HETIPHIIOKHUMO.

9. Uudopmaiius 3a MOJUTHKATA HA 00€31eTEHUSTA PU NPEeKPAaTSIBaHe HA JI0TOBOPHUTE;

[Ipu mpekparsiBaHe Ha AOTOBOpa C U3MBJIHWUTENEH 4wieH Ha ChBeTa Ha JUPEKTOPUTE Ha
»AH®PA XOJIIUHI™ AJl nmopaau n3THyaHe U HEMOJHOBSBAaHE HA MaHJAaTa, 3a KONTO € n30paH
IpYyKECTBOTO HE MABIDKH oO0esmeTenne. l[Ipu mpeacpouyHo TpekpaTsBaHe HA JIOrOBOpa C
M3NBJIHUTENHUS WieH Ha ChBeta Ha [{upektopute Ha ,, AHO®PA XOJIAUHI™ A/, IpyxecTBOTO HE
ObKu obesmiereHue. [Ipu Hecra3zBaHe Ha Cpoka Ha MPEAU3BECTHETO MPH MPEICPOUYHO MpEeKpaTsIBaHe
HaJIOTOBOPA C M3ITBIHUTENHUS WieHa Ha ChBeTa Ha qupekTopute Ha , UHO®PA XOJAUHI™ A/l He
CeIBJDKU 00C3IIIECTCHHE.

10. Undopmanus 3a nepuoia, B KONTO aKIUUTE He MOraT Aa ObIAT NPEXBBPJISIHA U ONIUHUTE
BbPXY AKUMH He MOratr Ja O0bAaT YNpakHABAaHW, NPH NPOMEHJMBH Bb3HATPaKIEHUS,
OCHOBAHM HA aKLIMU;

»HAHD®PA XOJJUHI™ AJl HE npeaBUKAA TaKbB BUJ Bb3HAIPaXKICHMSL.
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11 Undopmanus 3a NoJUTHKATA 32 3aN1a3BaHe HA onpejiesieH OPoii akIMHU 10 Kpasi Ha MaHAaTa
HA YIeHOBETe HA YNIPABUTEHUTE U KOHTPOJHHUTE OPraHu ¢Jie] U3TH4YaHe Ha nmepuoaa mo 1. 10;

H»AH®PA XOJAUHI™ Al Hsma TakaBa MOJUTHKA, Thil KATO HE € MPEABUICHO TAKHB BUJI
BB3HATPAXKICHUSI.

12 HNudopmanus 0THOCHO J0TOBOPUTE HA YIE€HOBETE HA YIIPABUTETHUTE U KOHTPOJHHUTE
OpraHd, BKJIKYHTEJIHO CPOKAa Ha BCEKH /Or0OBOp, CPOKa Ha MNpeau3BecTHETO 3a
NpeKpaTsiBaHe M JI€TAJIH OTHOCHO 00e3lIeTeHHATAa M/WIM JAPYId ABLKMMH IJIAIIAHUA B
cJy4aii Ha MpeICPOYHO NMPeKpaTsiBaHe:

HoroBopure ¢ uneHoBeTe Ha ChBeTa Ha AUPEKTOPUTE ca 32 MAaHAAT OT 5 FOJUHU CHITIACHO
YcraBa nHa [pyxectBoro. [IbIDKUMUTE NpeAU3BECTHS, PECHEKTUBHO OO0E3IIETEHUS HE Ce
pa3nanyaBar oT OOUYatHUTE perjJaMeHTUpaHu B OBIrapcKOTO 3aKOHOIATEJICTBO.

13 TIIbanusi pa3Mep Ha BB3HATPAKAEHHETO M HA JPYrHTe MAaTepHAJTHH CTHUMYJH Ha
YjIeHOBETEe HA YNPABUTEJHHUTE H KOHTPOJTHUTE OPraHy 32 ChOTBETHATA (PMHAHCOBA IO/IMHA;

He ca w3mnamanu Bb3HArpaxaeHus Ha wieHoBere Ha CbBeTa Ha TUPEKTOPUTE 3a
¢unancosara 2023 T.

14 Wudopmanms 3a BB3HATPAKICHHETO HAa BCAKO JHUIe, KOETO € OMJ0 4YieH Ha
yIpaBUTeJeH WIN KOHTPOJIEH OPraH B NMYOJMYHO JPY:KeCTBO 32 ompejiesieH NMepuoj npes
ChOTBETHATA (UHAHCOBA IOJAUHA:

@) NIHUSL pasmep Ha USHIAMEHOMO U/UIU HAYUCTICHO 8b3HASPANCOCHUE HA TUYEmO 3d
CbomeemHama PUHAHCO8A 200UHA;
He ca wsmnamianu BB3HarpaxjaceHus Ha uwicHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE 3a
¢unancosara 2023 T.

0) 6v3HazpadxicoeHuemo u Opy2u MamepuaiHy U HeMamepualHu CmuMyay, noay4eHu Om
Juyemo om opyxcecmea om cvyama 2pyna,
He ca monyyaBanu Takusa.

8) 6b3HazpadicOeHue, NOIYYeHO Om JuYemo noo gopmama Ha pasnpeoenenue Hd
neuanbama u/unu GOHYCU U OCHOBAHUAMA 30 NPEOOCMABIHEMO UM,

UneHoBeTe HE ca MOJy4aBalld Bb3HATPAXKACHUS ToJ popmara Ha pasmpeeseHrne Ha
nevyanbara u/unm OOHYCH.

2) 8CUUKU OONBIHUMENHU NAAWAHUA 34 VCIyeU, Npe0OCmageHu om JIUyemo U3gbH
obuyatiHume My yHKyuu, Ko2amo noO0OHU NIAWAHUS CA OONYCIMUMU CbETIACHO CKIIIOYEHUS
C He2o 002080p;

Hsama takuBa.

0) n1ameHoOmo u/unu HAYUCIeHo obesujemenie no N0B0O NPEKPaAmaBaAne Ha PYHKYUUmMe My
no 8peme Ha NOCIeOHAmMa PUHAHCOBA 200UHA,

[Ipe3 nmocneanara ¢puHaHCOBA rojiMHa HsAMA IUIATEHO W/WIM HAYUCIEHO oOe3leTeHHEe IO
MOBOJI Ha TIPEKpaTsIBaHe Ha GyHKIMKUTE HA wieH Ha ChBeTa Ha TUPEKTOPHTE.

e) obwa oyenKa Ha BCUYKU HeNapuyHu 001azu, NPUPABHEHU HA 8b3HACPANCOCHUS, U36bH
nocouenume 8 oyxkeu "a" - "0";
Hama TakuBa.
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oc) uHghopmayus OMHOCHO BCUYKU NPEOOCMABEHU 3aeMU, NIAWAHUS HA COYUATHO OUMOBU
pasxoou u 2apanyuu om OpysHCeCmEOMO UIU OM He208U ObUlepHU Opyicecmea uiu opyau
opyoicecmed, KOUmo ca npeomem HA KOHCOAUOAYUs 6 200UWHUS MY (QUHAHCO8 omuyem,
BKIOYUMENHO OAHHU 3a 0CABAWAMA HEUSNIAMEHA YACM U TUX8Ume,

Hsma takuBa

15 I/IH(l)OpMaIII/Iﬂ N0 OTHOIICHHEC HA AKIHUTE /NI ONMNIMUTE BBHPXY aKIHUU U/ MIH APYyru
CX€MHU 32 CTUMYJIMPaHe Bb3 OCHOBA HA aKIIUHU:

a) Opoiul Ha npeonodceHume ONYuu 6vbpxXy aKyuu wu npedocmageHume aKyuu om
OpyJHcecmeomo npe3 CbOmMeemHama @QUHAHCO8A 200UHA U YCI08UAMA, NPU KOumo ca
npeonodcett, CbOMEEMHO NPEOOCMABEHU,

Hama TakuBa.

0) bpotl na ynpadchenume onyuu 8bPXy aKYuU npe3 CbOmeemHama GUHAHCco8a 200UHA U 34
8cAKA om msx, Opoll Ha akyuume U YeHama Ha YNpaxdcHAeane Ha ONYusasma uiu CMouHoCmma Ha
JUXBAMA NO CXeMAMa 3a CMUMYIUPAaHe Ha 6a3a aKyuu KoM Kpas Ha puHancoeama 200uHa;

He ca Hanuie oniuu BbpXy aKIHK, PECIIEKTHBHO HE Ca YIIPaXHIBAHU ITOJOOHH.

8) Opoll Ha He YNpajicHeHume ONnyuu 6bpPXy aAKYUu KbM Kpds HA uHaHcosama 200UHA,
BKIIOUUMENHO OAHHU OMHOCHO MAXHAMA YEeHA U 0ama Ha YNPANCHABAHE U CbUJeCMBEHU YCII08USL 3d
YNpadicHABaHe Ha npasama,

Hsama onuuu BbpXy akiuu, peCIEKTUBHO HIMA HEYPAXXHEHU OILMH.

2) BCAKAKBU NPOMEHU 8 CPOKOBEme U YCIIOBUAMA HA CHUECMBY8aALY ONYUU 8bDXY AKYUU,
npuemu npe3 UHAHCOBAMA 200UHA.
Hsama cpiecTByBaiy oniuu KbM MOMEHTA.

16. BkJ/1104Ba J1M CTOIHOCTTA HA FTOAUIIHOTO H3MEHEeHHE HA Bb3HATPAK/I€HUETO, Pe3yJITATUTe
HA JAPY’KEeCTBOTO U HA CPeJAHHMS pa3Mep Ha Bb3HAIPAKIACHHUATA HA OCHOBA IIbJIHO PadOTHO
BpeMe Ha CJIYKUTEJUTE B IPYKeCTBOTO, KOUTO He Ca IMPEKTOPH, NPe3 NPeIX0HUTE MOHE MeT
(puHAHCOBM rOAMHHU, NPEACTABEHH 32€HO M0 HAYMH, KOWTO /12 03B0JIABA CHIIOCTABSIHE?

Henpunoxumo.

17. IlpeacraBs Jiu HHGOPMALUS 32 YIPAKHABAHE HA Bb3MOKHOCTTA /12 ce H3MCKA BPBILAHE HA
NPOMEHJIMBOTO Bb3HAIPasKAeHHE?

Henpunoxumo.

18, IlpeacraBs Jiu nH(poOpMaMs 32 BCHYKHU OTKJIOHEHHS OT NMPOLeAYypaTa 3a NPUJIAraHeTo Ha
MOJIMTHKATA 32 Bb3HATPAXK/ICHUAITA BbB BPb3Ka ¢ U3BbHPEIHHU o0cTosATe 1cTBA 1O wiI. 11, an. 13,
BKJIIOYHTEJHO Pa3siCHEHHe HA eCTeCTBOTO HA U3BbHPEIHUTE 00CTONATEJICTBA U MOCOYBAHE HA
KOHKPETHUTE KOMIIOHEHTH, KOUTO He ¢a MPHJI0KeHU?

Henpunoxumo.

1. IHPOI'PAMA 3A IHPUJIAT'AHE HA IHOJIUTUKATA 3A
BB3HAI'PAXKJIEHUATA 3A CIUIEABAIIATA ®UHAHCOBA TOJAWMHA WIN 3A
CJHEABAIIMA OTYETEH NEPUO/.
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HSAH®PA XOJAUHI™” AJl npuema pAa npoabku jna npuiara llonmutukara 3a
Bb3HArpaxKJaeHusitra Ha wieHoBere Ha CbBera Ha [lupekropute mpuera B ChOTBETCTBUE
HOPMATUBHUTC HU3HUCKBAHUA OTHACAIIHU CC 3a Hy6JII/I‘-IHI/IT€ APYXKECTBA, KAKTO MW C LCIUTC U
HHTEpECUTE Ha [[pyKkecTBOTO.

Pasnucanure kputepuu B IlomuTukarta 3a Bb3HArpakJeHusita Ha wieHoBere Ha ChBeTa Ha
JlupekTopute KbM HACTOAILIMS MOMEHT JaBaT pE3yJTaT, C Orje]l MOCTUTHAaTUTe (UHAHCOBU
pe3ynratu Ha J[py:KecTBOTO Mpe3 OTYeTHHS nepuoj. PbkoBoacTBoTo Ha J[py>KecTBOTO mpuema, 4ye
IIPU CHIIECTBEHU W HEOJIArONPUSTHU U3MEHEHUS B MKOHOMUYECKHUS KJIMMAaT WM B JIEHHOCTTa Ha
JIpy>KecTBOTO, ChIIeCcTByBam@aTa KbM MoMeHTa [Iporpama, me Obae mnpepasriiegaHa C Lel
nonoOpsiBaHe Ha €PEKTUBHOCTTA U U 11Ie ObJIe TTIaCyBaHa U MPHETa [0 3aKOHOYCTAHOBEHUS HAYHH.

3A ,MHO®PA XOJIUHIT™ AJL: Digitally signed by ANTON

ANTON VASSILEV vassiLev sBoskov

BOJKOV Date: 2024.03.18 17:14:43
+02'00'
/AnTon BacuneB Boxkkos - — Ilpeacenaren n

M3nbanuTesen 4wiedH Ha CbBera Ha
aupexktopure Ha , IHOPA XOJIAUHI™ A1/
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INFRA HOLDING PLC

OTYET 3A U3MbJIHEHUETO HA
IMMPOTPAMATA 3A 1OEPO KOPIIOPATUBHO YIIPABJIEHUE HA
LSAH®PA XOJIUHT” AL

[Iporpamara 3a mnpujgaraHe Ha MEXKIYHapOAHO NPU3HATHTE CTAaHIAPTH 3a J00po
KOpHopaTuBHO yrpasieHue Ha ,,JHppa Xommuar” AJ] e pa3paboTeHa ChIIIACHO W3UCKBaHUATA
3anokeHu B HanmoHnanmHust KoAekc 3a KOpIopaTuBHO ynpasienue. [Iporpamarta otpassBa cTpemeska
Ha pbKoBOoAcTBOTO Ha ,Hubpa Xommuur” AJ] nma pa3BuBa AeiiHOCTTa Ha JPYKECTBOTO B
CHOTBETCTBUE C HaW-IOOpHUTE MPAKTUKH 32 KOPIIOPATUBHO yIpaBIEHUE U Ja IMpHiiara KOHKPETHH
MEpPKH 3a OCTUTaHe Ha KOHTPOJI U MOCIEeI0BATEIHOCT B TAXHOTO CIIa3BaHE.

3a ,Judpa Xonmuur” AJ] npunaraHero Ha CTaHJApTUTE Ha JOOPOTO KOPIOPAaTHUBHO
yIpaBJIeHUE MPE/CTaB/IsABa €AMHCTBO OT B3aHMMOOTHOLICHMSI MEXIy YIpPaBUTECIHHUS OpraH Ha
JPY’KECTBOTO, HETOBUTE AKLMOHEPH, KAKTO M BCHUYKHM 3aWHTEPECOBAHU CTPAaHU — KOHTPAreHTH,
JeWcTBalld MAapTHbOPH, B TOBAa YHUCIO HACTOSAIIM M OBJCIM IOTEHIUATHU WHBECTUTOPH,
3aMHTEPECOBAaHU OT JEHHOCTTa Ha JApyxecTBoTo. CboOpa3zHO TOBa, AedcTBUATa Ha CbBeTa Ha
mupektopure Ha ,WHbpa Xommuuar® AJ] ca HacoyeHM KbM IIOBHUIIIABaHE [OBEPHETO Ha
aKLMOHEPUTE Ype3 OCUTYpsIBAaHE HA MPO3PAYHOCT HA YHPABIECHUETO M CBOEBPEMEHEH JIOCTBII JI0
KOpeKTHa U OOeKTHBHAa MH(popMalus 3a JEeHHOCTTa Ha KOMIIAHUSATA B CHOTBETCTBHE C BCHUKH
3aKOHOBHU M3HUCKBaHUS U pa3nopeoun.

HacrosmusaT otuer ce npencraBs kbM ['onumHUAT puHancoB otuer Ha ,,H(ppa Xonguur”
A/l 3a 2023 r. 1 uMa 3a 1eJ J1a pelocTaBu MH(OpMaIKs 3a CIa3BaHETO Ha MPHUETUTE MPUHIUIIH,
3ajerHanu B [Iporpamata 3a 706po KOPIOPAaTUBHO YIIPABICHUE HA KOMIAHUATA.

l. JeiictBusita Ha CopBera Ha jaupexkroputre Ha ..Mndpa Xomamur” AJl mnpe3
2023r. ca HACOYEHM M3IAJ0 KbM M3NbJHEHUETO HA OCHOBHUTE ILEJIM M 3a]a4Yd. 3aJ0KEHU B
IIporpamara:

1. Tapantupane npaBaTa Ha BCUYKU aKLIIMOHEPU Ha JAPY>KECTBOTO;

2.  PaBHOmOCTaBEHO TpETHUpaHE HAa BCHYKH AaKIMOHEPH, C OCOOCH TOTIe] KbM
MUHOPHUTApPHUTE U YyKIECTPAHHUTE TAKUBA,

3. OcurypsiBaHe Ha MPO3PA4YHOCT U SICHOTa OTHOCHO JIEHHOCTHTE Ha APY>KECTBOTO U
HErOBOTO YIIPABJICHHUE;

4.  VYnecHsBaHE Ha YNPaBUTEIHHS OpraH IpU B3EMaHE HA pElIeHMs, Kacaellu
OIEPAaTUBHOTO PBKOBOACTBO Ha JPY’KECTBOTO, KAKTO OT KPAaTKOCPOUYEH, TaKa U B IBITOCPOYEH
IIJIaH;

5. IToBuiiaBane AOBCPUCTO HA AKIMMOHCPUTC, MHBCCTUIMOHHATA O6I_I_IHOCT N BCHYKH
3aUHTCPCCOBAHU JIMIIA B YIIPABJICHUCTO U JIEHHOCTTa Ha APYKECTBOTO,
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6. Ilocturane u moaabpkaHe Ha (UHAHCOBA M TMPOHU3BOACTBEHA CTAOWMIIHOCT C LE
HEeyTpalu3upaHe HEraTUBHU €(DeKTH OT KpHU3aTa,
7.  Pa3paborBane u yTBBpKIaBaHe Ha €(QEKTUBHU MPAKTUKH 3a JOOPO KOPIOPATUBHO
yIpaBlieHUE.

8.  BbBexnane W mHomyIspU3NpaHe Ha BUCOKH MOPAIHM W €THYHH NPHHLUIHN, C LT
N00JIMKaBaHe 10 CBETOBHUTE CTaHIAPTH 3a J0OPO KOPIOPATUBHO YIPABJICHUE U HajaraHe Ha HOB
CTHJI Ha YIIpaBJIEHHUE B OBITapCKUTE NPEIIPUITHS.

II. BeB BcuYKH cBoM JleiicTBus mpe3 2023 r.. PLKOBOACTBOTO Ha ..HMudpa
Xowunr” AJl e NpuJaoKWJI0 NPUHININTE, 3aJerHalu B ocHoBaTa Ha Ilporpamara 3a jio6po
KOPNOPATHBHO VIIPABJIEHNE, 2 HMEHHO:

1. EdexTuBHa 1 HABpeMEHHA KOMYHHUKAIUS C aKIIMOHEPUTE ¥ BCUUKHU 3aWHTEPECOBAHHI
JINIIA;

2. OcwurypsiBaHe Ha PaBHOIIOCTABEHOCT U 3alllTa Ha MpaBaTa U MHTEPECUTE HA
AKIIMOHEPUTE HE3aBUCUMO OT IIPUTEIKABAHUTE OT TAX OPOM aKIuu

3. OcphbIiecTBsBaHE HAa KOPEKTHO W HABPEMEHHO pa3KpvBaHe Ha HHOpMaNHATa H
MPO3PAYHOCT IMPHU OMOBECTSABAHETO HA BCUSKU BBIIPOCH CBBP3aHU C JIPYKECTBOTO, KbM HETOBOTO
ynpasieHue, (UHaHCOBOTO CHCTOSIHUE U PE3YATATUTE OT JEHHOCTTA MY .

4, [Tonmomarane cTpaTernyeckoTo ympaBlieHHe Ha J[py>KecTBOTO, KOHTpOJia BBPXY
JNEMHOCTTa HA YIPAaBUTEITHUTE OpPraHM W OTYETHOCTTa Ha TE3W OpraHu Mpea APYKEeCTBOTO H
AKIIMOHEPUTE.

1. CrazeHy ca BCMYKHY MEPKU 33 M3NTbJAHEHNE HA OCHOBHUTE NPUHIMIIN HA
IIporpamara:

1. Mepku 3a ocurypsiBaHe Ha PaBHONOCTABEHOCT W 3alNTa HA MpaBaTa Ha
aKIMOHEPHUTeE:

1.1. Axumure Ha ,Muppa Xonmaunar” AJl ca perucrpupanu 3a Teprosus Ha ,bPb —
Coodus™ AJl, AntepnatuBen naszap - BaSE Market, Cextop: CtpoutenctBo u MH(pacTpykTypa u
BCUYKH AaKI[MOHEPH U MOTEHLMAIHU MHBECTUTOPH MOTaT Ja M3BBPILIBAT CBOOOIHO CHENKHU C TAX.
HpyxectBoTo nMa aorosop ¢ “Llentpanen [eno3zurap” AJl, koiito Bogu Kuura Ha akiionepure u
OTpa3siBa MPOMEHUTE B COOCTBEHOCTTA Ha akiuuTe. ChBETHT Ha IUPEKTOPUTE Cla3Ba MpaBUilaTa 3a
HeynoTpe0a Ha BbTpeIIHa HH(pOpMaIs PH CAETKHU C akuu Ha J{py>KecTBOTO.

1.2. Jlumnca Ha OTpaHUYMTENHU pa3nopendu B YcraBa Ha IPYKECTBOTO 3a MPEXBBPIISTHETO
Ha MIPUTES)KABAHUTE aKIIHH;

1.3. OcwurypsiBaHe Ha NpaBO Ha ydacTHe W YIpaXKHSABaHE Ha TpaBo Ha riac B OOmOTO
cbOpanue Ha akuumonepure /OCA/, NUYHO WM Ype3 IBIHOMOLIHMK, 4Ype3 CrHa3BaHe Ha
pasnopendure Ha YcTaBa W 3aKOHA 3a CBUKBAHETO, PETUCTPALIMATA 32 y4acTHE U TJIacyBaHETO B
CHOpaHUETO;

1.4. Cna3BaHe Ha 3aKOHOBHMTE H3UCKBAHMS 3a MPOMSHA Ha MPEABAPUTEIHO OOSBEHUS
JTHEBEH pejl B mokaHaTa 3a cBUkBaHe Ha OCA;



INFRA HOLDING PLC

1.5. OcurypsiBaHe Ha IpaBO Ha Y4YyaCTHE€ HA BCEKM aKLHUOHEP B DPA3MPEICICHHUETO Ha
nedanbaTa Ha JPYXKECTBOTO Ype3 BBH3MOXKHOCTTA Jia MpaBH TPEAJIOKEHHs, Ja ydacTBa B
rJIaCyBaHETO M J1a T0JTydaBa JMBH/ICHT;

1.6. Cma3BaHe Ha ACWCTBAIOTO 3aKOHOJIATEJICTBO, C OCOOCH aKIICHT BBPXY pasnopeaodure
Ha CICIHMATHUTE 3aKOHU, KOHTPOJIMPAIIU U PEryJMpaniy chepata Ha HHBECTUIIMOHHATA JICHHOCT U
3aKpuijara IpaBaTa Ha aKIMOHEPUTE OT CTPaHAa Ha YNPABUTCIHUS OPraH M CIYy)KUTCIHTE B
CTPYKTypata Ha APYKECTBOTO;

1.7. OcwurypsiBaHe Ha TMOCTOSIHEH JOCTBII 10 HMH(pOpMAIMsS HAa BCUYKU aKIMOHEpH, Oe3
3Ha4YCHUE OT OpOs Ha MPUTEKABAHUTE OT TAX aKIUH, upe3 [lupexropa 3a Bpb3KH C HHBECTUTOPHUTE
Ha ,,udpa Xomauar” AJl, unuto koHTakTH ca 00sBeHn B Komucus 3a ¢punancoB Hamzop /KOH/,
,,b®b - Codus” AJl, kakTo 1 Ha caiiTa Ha JAPYKECTBOTO;

2.  Mepku 3a peaju3upaHe Ha J0OPO KOPIOPATHBHO yIIPpaBJIeHNE:

2.1. OcepuiecTBABaHE Ha OIEPATHBHO PBKOBOJCTBO HAa JPYKECTBOTO OT CTpaHa Ha
yIPaBUTEIHHSI OpPraH, B YHHCOH ChC 3aKOHOBHUTE PA3MOPENOU W CHIVIACHO B3ETUTE PEIICHUS OT
OCA;

2.2. HeszabaBHo yBemomsiBane Ha OCA 3a HacThIIBaHE Ha OOCTOSITEICTBA, KOMTO Ca B
pas3pe3 chC 3aKOHOBUTE M3MCKBAHMA 33 WICHOBETE HA YIPABUTEIHUS WM KOHTPOJIHUS OPTaH WIH
Ch3/1aBaT MPEANOCTABKH 32 KOH(IUKT Ha HHTEPECH;

2.3. OtroBopHO u MPO(PECHOHATHO U3IIBIHCHNE HA OCHOBHUTE (DYHKIIMH B YIIPABICHUETO
Ha JPY>KECTBOTO, BKJIIOYHUTEIIHO M3TOTBSHE HAa KOPIOPATUBHA CTPATErHs M KOHTPOJ IO HEHHOTO
U3IIbJIHEHHE, BHUMATEJeH MOAOOp Ha YNpPaBICHYECKUTE KaJpH, OCUTYpsiBaHE Ha He3a0aBHO U
KOPEKTHO pa3KpHBaHe Ha WH(OPMAIIHSL.

3. Mepku 32 epeKTHBHA KOMYHUKAIHSI ¢ AKIUOHEPHUTeE:

3.1. CucreMHO mMyOJIMKYBaHE Ha aKTyajaHa MH(OpMAIHs 3a JeHHOCTTA HAa JPYKECTBOTO U
OCUTypsiBAHE Ha BB3MOXHOCT 3a ONline 3amuTBaHUS 4Ype3 eJNEeKTPOHHATa My CTpaHWIa -
www.infraholding.bg;

3.2. Tlommbpkane Ha apxuB Ha (¢uHAHCOBaTa HMH(OpMaIMs M BCSIKAa Jpyra BakHa

uHopMalus, OTHACSIIA Ce 10 YIPABICHUETO U JEMHOCTTa Ha JIPYKECTBOTO Ha HEroBaTa MHTEPHET
CTpaHMIIA;

3.3. OcurypsiBaHe Ha CBOEBPEMEHEH JOCTHII 10 MH(pOpMalus OT cTpaHa Ha Jlupekropa 3a
BPBb3KM C MHBECTHUTOPUTE, KOMTO W3IBJHSABA pOJIATA Ha CBBP3Ball0 3BeHO Mexay CbBera Ha
JUPEKTOPUTE HAa JIPYKECTBOTO U HACTOSAUIUTE W TMOTEHUIUAIHUTE AKIMOHEPH U WHBECTUTOPH B
“Undpa Xonauur” AJl. AMpeKTOpbT 32 BPH3KU C MHBECTUTOPUTE NpUEMa BCSIKAKBU 3allUTBAHMUA,
OIJIAKBAaHMUSI W BB3PAKEHHUS OT CTpaHAa Ha AaKLUMOHEpPUTE, KaTo Ce€ CTPEMHU Ja € MaKCHUMAaJHO
u3yepnareseH B MPeJOCTaBsIHEeTO Ha MH(POpMAIUs U J1a € Ob/ie MMOJIe3eH C TOBA.

4. MepkHu 3a OCBHIIECTBABAHE HA KOPEeKTHO W HAaBPeMEHHO pa3KpHBaHe Ha

HHopManus U NPO3PavYHOCT:

4.1. Cna3BaHe Ha 3aKOHOBUTE CPOKOBE 3a pa3KpHUBaHE Ha peryjvpaHa WHGOpMaIus mpea
K®H, b®b — Codus A/l u o0iecTBeHOCTTa,
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4.2. CTpUKTHO W3IBJIIHEHWE Ha 3aKOHOBUTE pa3nopeadu 3a ChIBPKAHUETO HaA
MPEJICTaBIHUTE OTYESTH U Apyra HHPOpMaIus, onpeaeeHa ¢ Hapenoa;

4.3. PaskpuBaHe Ha peryiupaHara HH(oOpMamus IMpen OOLIECTBEHOCTTa, KaKTO 4Ype3
uHpopMaIMOHHA areHis /Www.investor.bg/, Taka u upe3 HHTEPHET CTpPaHHUIATa Ha JAPYKETBOTO —
www.infraholding.bg;

4.4. IlybnukyBaHe Ha peryiupaHa MH(OpMaIys B €IEKTPOHHUS PETUCTHP
Iwww.eis.fsc.bg/ na KOH u cucremara /www.extri.bg/ na BOb — Codpus AJL;

4.5. W3roTsiHE HA YBEIOMJICHHUATA TOYHO, SICHO U C MOAPOOHO 00SICHEHHE 32 HACTBHITHIIOTO

C’b6I/ITI/Ie, C Il HO'I[O6pa OCBCAOMCHOCT Ha aKIIMOHCPUTEC U BCUYKHU 3aUHTCPCCOBAHU JIMIIA.

IV. Peanu3u3upanu _ca BCMYKHU JeiiHocTH. pa3nucanu B Ilporpamara 3a j1006po
KOPIOPATHBHO _VIIPABJECHHE, KOUTO TAPAHTHPAT 3alINTA NpPABATA HA AKIHMOHEPUTE HA

“Uudpa Xoaauur” :

1. 3amo3HaBaHe Ha aKLIMOHEPHUTE C TEXHUTE MIPaBa U C HAYMHA HA YIPAXKHIBAHETO UM;

2. CBOEBpPEMEHHO YBEIOMSBAHE HAa MHCTUTYLMMTE M WHBECTULMOHHATa OOLIHOCT 3a
Ba)XKHA MH(POPMALKs, CBbp3aHa ¢ IEHHOCTTa Ha APY>KECTBOTO, ChIiacHo n3nckBanusaTa Ha 3ITTLK.

3. Tlopabp:kaHe Ha MHTEPHET CTPAHUIIA HA JPYKECTBOTO M PETyJIIPHOTO il OOHOBSIBaHE
cbC MHPOpMaLKs, PeHA3HAYCHA 32 HHCTUTYIIUUTE U OOIECTBEHOCTTa, KAKTO W MOJIbP)KaHE Ha
OTAeNHU ceKuuu ,,OuHaHcoBu JaHHU” U ,,JIHBECTHTOPU”, B KOUTO c€ MyOJUKyBaT (PMHAHCOBUTE
ot4etu, Hpopmarus 3a O6muTe chbOpaHus Ha aKLIMOHEPUTE U HOBUHH 32 JIPYKECTBOTO.

4. W3roTesiHEe Ha JOKJIAAU OT J{upekTopa 3a Bpb3KU C MHBECTUTOPHUTE 3a 3all03HABAaHE Ha
CpBera Ha IUPEKTOpPUTE B Ciayyall Ha 3aKOHOBHM IMPOMEHM B HOpMaTHBHaTa 0a3a, CBbpP3aHH C
IpaBaTa Ha aKIMOHEPUTE U Pa3KpUBAHETO Ha HH(POPMALIUSL.

5. TapaHTHpaHO paBHOIIOCTABEHO TPETUPAHE HA BCUUKU aKIIMOHEPH.

6. HaBpeMmeHHO omOBeCTsSBaHE Ha MOKaHATA W MPeJICTaBsIHe Ha MaTepuanute 3a O0moTo
cbOpaHue Ha aKIIMOHEPUTE, ChITIACHO 3aKOHOBUTE M3MCKBAHUS, KAKTO B MEJUHHOTO MPOCTPAHCTBO
U peryJIaTOpPHUTE OpPraHu, Taka U Ha MHTEPHET CTpaHHIlaTa Ha APY>KECTBOTO.

7. CTpHUKTHO cria3BaHE Ha 3aKOHOBUTE pa3nopealdu MpU PerucTpalyara Ha aKIMOHEpUTE
Y TEXHUTE MbJIHOMOIIHUIIM NpU TTpoBex1aneTo Ha OCA.

V. IIpe3 2023 r. pbKOBOACTBOTO HA ..MHdbpa Xomanur” AJl N3NLJAHIBA CTPUKTHO
CBOMTE OCHOBHM HKINU W 3A0LJIKCHHUS. CBLDP3aHU ¢ edeKTHBHOTO M __OTrOBOPHO

yipaBJjieHye HA IPV:KECTBOTO!:

1.  CnasBane Ha pa3nope7OUTe Ha 3aKOHOBHUTE W MOJ3aKOHOBUTE HOPMATHBHU AaKTOBE
(u mo-crermanHo 3IIIIIK), mpu u300p Ha uJeHOBE Ha YNPABUTENHUS OpPraH M BHCLIMS
yIPaBIEHYECKH ChCTaB.

2.  30srBaHe Ha KOH()IUKTH Ha WHTEPECH OT CTpaHa Ha YMPABICHCKHs OpTaH IpH
B3E€MaHE Ha PEIICHUs, CBbP3aHU ¢ IEHHOCTTA Ha JIPYKECTBOTO.
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3. OkaszBane Ha chjaelicTBue Ha JlupekTopa 3a BPB3KH C HHBECTUTOPUTE, KAKTO W
OCBIIIECTBSIBAHE HA KOHTPOJ HAJl IEHHOCTTa MY, ChIJIACHO M3MCKBAaHUATA HA HOpMaTHBHATa 6a3za u
B yactHocT Ha 3IITTIHK.

4.  OcpsbliecTBsiBaHE HA MOCTOSHEH KOHTPOJI BBPXY (MHAHCOBO-CYETOBOJHATA JCHHOCT
Ha JPYXKECTBOTO.

5. OuwuensBane edektuBHOCTTa Ha [Iporpamara 3a KOpPHOpaTHBHO yIpaBlIeHHUE, W
OCBIIECTBSIBAHE HA KOPUTHUPAIIY ¥ HACOYBAIIH IEHHOCTH, aKO TOBA € HEOOXOUMO.

6. OrtroBopHO W TNpo(ecHOHAIHO OTHOIICHWE MPH yNpPaBICHUE Ha JPY>KECTBOTO OT
CTpaHa Ha BUCIIMS YIIPABJIECHYECKU ChCTaB.

VI. BbB BpB3Ka ChC CTPATErMsATA 32 pa3BuTHE. 3aj0xkeHa B [Iporpamara 3a 106po
KOpInoparuBHo viupasjenue Ha . Mudpa Xoaauur” AJL npe3 oryerHara 2023 r. APVKECTBOTO
HACOYHM CBOSI NMOTEHNHAJ] KbM NPWIoOMBAaHe W _VIIPABJeHHME HA AKTHBHU. HOCEIIW CHULYDHA
J10XO0HOCT. JIpV:KeCTBOTO € NPHUBBLPKEHWK HA JTbJATOCPOYHOTO M CTAOMIHO pa3BUTHE Ha

OM3Heca M _TOCTOSAHHATA OXOJHOCT Ha AKIHWOHEPpUTE. bIIO _TAaKa HAMAJIABAHETO HA
A3XO0/JAUTE, VBCJINYABAHEC HA TNTPOMU3BOJACTBCHHUA KANMANNUTET, NMOJIBPKAHETO HA BHCOKO HHUBO

Ha KAJECTBO HA NPEIOCTABCHUTEC VCJIVIH, VBCJINIABAHECTO HA neqaﬂﬁaTa, Ca Hepa3jaejda 4acTt
OT CTPATETUATA 34 DA3BUTHUE U CA OCHOBOIIOJIATAIIN B IMPOIIECA HA NTOCTUTAHETO HA TE3U HEJIH,

VIl. OTroBopHu Jinia 3a U3NMbJIHEHNE HA NIporpamMara:

1. UYnenosere Ha CJI;
Wznenaurenen uieH Ha CJ;

N

3. JlupexTop 3a Bpb3KU C UHBECTUTOPUTE.

Omeosoprume auya cmMpuKmuo UsNBIHABAM 3A0BANCEHUAMA CU NO CRA38AHE U
usnvanenue na Ilpoepamama 3a 006po Kopnopamueno ynpasietue.

ANTON VASSILEV viaitvsoxor
BOJKOV Date: 2024.03.18 17:15:14

+02'00'

/AnToH BacuneB boxkoB — [Ipencenaren n Msnbianutenexn
wieH Ha CpBeTa Ha nupekropute Ha ,, UHOPA XOJIUHI™ AL/
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ITPOI'PAMA 3A ITPUJIAI'AHE HA MEXKAYHAPOJJIHO ITPU3HATHUTE
CTAHJAPTU 3A 1OBPO KOPITIOPATUBHO YIIPABJIEHHUE

l. BBBEJIEHUME

SZAabpa Xonauar” AJl, xaTo myOnMYHO ApPYKECTBO, MpeacTaBs KbM [oaumiHus cu
¢bunancos otuet u [Iporpama 3a mpusarane Ha MeXAYHApOIHO MPU3HATUTE CTAHAAPTH 3a J00PO

KOpHOPATHUBHO YIIPABJICHUC.

,2AHppa Xomauar” AJl € OpyKecTBO OT XOJJIMHTOB THII, Ch3IaIEHO MPE3 MeCcel] arpuil
2007 ron., ¢ mbpBOHAYATHO HaWMeHOBaHHeE , Kene3ombTHa HHPPACTPYKTypa — XOJIUHTOBO

npyxecto” A/l

Brucan e B Peructbpa Ha myOnuuHuTe py,ecTBa, cbriiacHo wi. 30, an. 1 1. 3 ot 3akoHa
3a KomucusTa 3a ¢punancoB Hajzop, ot mecer aBryct 2008 roa. Jlpy>KeCTBOTO CTPUKTHO CIIEAH 3a
U3IIBJIHEHHE HA 3aJbJDKEHHMATAa CH KAaTo MYyOJIMYHO APYXKECTBO, KAaTO €JUH OT OCHOBHHUTE MY
MIPUOPUTETHU B IIpoLleca Ha JEHHOCTTa My € pa3padOTBAHETO U YTBBPKAABAHETO HA Bb3MOYKHO Hall —

e(eKTUBHUTE 32 HETO MPUHIUIN Ha yIpaBJICHUE.

OcHoBHara aeWHOCT Ha JlpyXecTBOTO, KakTO € BIMCaHa B TBHProBCKUS PETUCTHP U
PIOJIHL] kbM AreHuus mo BHOHCBaHHUATA €: NpUAOOMBAHE, yNpaBJIECHUE, OLIEHKAa M MpoAaxkda Ha
y4acTusi B ObJIrapcKu U 4y KIE€CTPAaHHHU JIPYKECTBA, MPUIO0OMBaHE OLIEHKA U Mpoaakda Ha MAaTEeHTH,
OTCTBHIIBAaHE Ha JIMIEH3UWU 32 W3IMOJI3BAaHE Ha IMATEHTU Ha JIPYKECTBa, B KOUTO XOJJAUHTOBOTO
JpY’KeCTBO y4yacTBa, (pUHAHCHpaHe Ha JPYKECTBa, B KOUTO XOJJUHTOBOTO JPY>KECTBO HMa
ydacTue, NpuaoOuBaHe, yIpaBieHue M MpoaaxOa Ha oONMralvy M aKkIWW; KamuTajeH U cpeleH
PEMOHT, CTPOUTENICTBO, PEMOHT U PeXaOWJINTAIUs Ha MMbTHU ChOPBKEHUS, MPOEKTUPaHEe, HAyYHO-
u3cleoBaTelicka U WHKEHEPUHIOBa JEHHOCT, U3BbPIIBAHE HA BCSKaKBa Apyra MpOU3BOJCTBEHA

HJIK ThPTOBCKa HeﬁHOCT, He3a6paHeHa OT 3aKOHa.

XonauHrsT o0eAnHsABa cefeM OpaHioBo o0Bbp3anu ¢pupmu / Undpa xbpmanu I'MOX e B

mponec Ha JIMKBUAAIHA U € C IIPEKpATCHAa ThProBCKa )ICI\/'IHOCT/ , BKIIFOUHUTCIIHO TCXHHUA
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MIPOM3BOJICTBEH, MaTepuajieH, (UHAHCOB M MEHHUDKBPCKH IMOTEHIMAJ, MENIU Aa obe3nedyar u

MOANOMOTHAT JIGWHOCTTA Ha JIPY’KECTBOTO - MaiKa.

[Tporpamara e pa3paborena, cpriacHo 3akoHoBute n3nckBanus Ha 3IITIK u Ha ocHOBaTa
Ha [IpuHnunuTe 3a KOpPHIOPATHBHO YympaBieHue Ha OpraHuzanusita 3a HKOHOMHUYECKO
ChTPYJIHUYECTBO U pa3Butue, npuetu ot Komucusara 3a puHancoB Haa30p, 1 Hanmonamuust kogekc

3a KOPIIOpaTUBHO yIpaBjieHue Ha ,,brirapcka @ongosa bopca — Codus™ A/l

3a ,Judpa Xonmuar” AJl mpunaraHero Ha CTaHIAPTUTE HA JOOPOTO KOPIOPATHBHO
yIpaBJIEHUE, CE BB3IpUEMA, KaTO €AMHCTBO OT B3aUMOOTHOILIEHHUS MEX/1y YIPAaBUTEIHUS OpraH Ha
JPY’KECTBOTO, HETOBUTE AaKLIMOHEPH, KaKTO W BCUYKU 3aMHTEPECOBAHU CTPAHU — KOHTPAreHTH,
JeWcTBalld MapTHbOPH, B TOBAa YHMCIO HACTOSAIIM M OBbJCIIM IMOTEHUUAIHU WHBECTUTOPH,

3aMHTEPECOBAHM OT JEHHOCTTA HA APYKECTBOTO.
1. HEJIN U 3ATAYN
1. TapanTupane npaBaTa U HUHTEPECUTE Ha BCUUKHU aKIIMOHEPHU HA JPYKECTBOTO;

2. PaBHOmOCTaBeHO TpeTHpaHe Ha BCHYKH AaKIMOHEpU, C OCOOEH TOrNed KbM

MHUHOPUTAPHUTE U Y KACCTPAHHU TAKUBA,

3. OCI/IprHBaHe Ha MIPO3pavHOCT MU SACHOTAa OTHOCHO JIEHHOCTUTE Ha APYKECTBOTO U

HETOBOTO YIIPABJICHHUC,

4. VnecHsBaHe Ha YOpaBUTCIIHUA OpraH IIpU B3CMAHC Ha PCHICHHA, KacCaCllu
OIICPAaTUBHOTO PBKOBOACTBO Ha APYKCECTBOTO, KAKTO OT KPATKOCPOUYCH, TaKa U B

ABJITOCPOYUCH IIJIaH.

5. TloBumaBaHe AOBCPUCTO HA AKIUOHCPUTEC, HWHBCCTHLMUOHHATA O6I_HHOCT N BCHYKH

3aMHTCPCCOBAHUTE JIMIlA B YIIPABJICHUECTO U )ICﬁHOCTT& Ha JPYKCCTBOTO,

6. Ilocturane u NOoAABPIKAHE Ha (I)I/IHaHCOBa U TPOU3BOACTBCHA CTAOUIIHOCT C i

HCYTPAJIMU3UPAHC HCTATUBHUTC e(beKTI/I HaCJICACHU OT KpU3ara,

7. PazpaboTBaHe M yTBBbp)KJIaBaHe Ha €(PEKTHBHM NPAKTUKU 3a JOOPO KOPIOPATHUBHO

yIpaBlieHUE.
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8. BbBexknane u momyispuU3MpaHe HAa BUCOKM MOPAIHM M €TUYHU NPUHLUIM, C IIel
no0nMkaBaHe /0 CBETOBHHUTE CTaHIAPTH 3a JOOPO KOPIOPATHBHO YIIPAaBICHUE U
HajaraHe Ha HOB CTHJI Ha yMpaBlieHUE B OBJITapCKUTE APY>KECTBA 3aHMMABAILU CE ChC

CTPOUTCIICTBO, pexaGI/IJII/ITaLII/ISI " NOAAPDHIKKA HAa TBbTHU CbOPBIKCHUA.
1. OCHOBHMU ITPUHLUIIN
J0o0poT0 KOPNOPATHBHO YNIPABJIEHHE CJIYKH 3a:

1. OCI/IprHBaHe Ha PaBHOIIOCTABCHOCT WM 3alllUMTa Ha IIpaBaTa W MHHTCPCCUTC Ha

AKOUOHCPHUTC HE3aBHUCUMO OT IMPUTCIKABAHUTC OT TAX 6p0ﬁ AKIIHUH,

2. EdextuBHa 1 HaBpeMEHHAa KOMYHUKAILUS C aKIIMOHEPUTE M BCHUYKH 3aMHTEPECOBAHU

JINIIA;

3. OC’BI.HGCTBHB&HG Ha KOPCKTHO HW HABPCMCHHO pPa3KpHBAHC Ha I/IH(l)OpMaI_[I/IHTa n
MMpO3pavHOCT HpPHU OIMOBECCTABAHCTO HAa BCUYKHU BBIIPOCH CBBP3aHU C APYKECTBOTO,
KaTO HCTOBOTO YIIPABJICHHUC, q)HHaHCOBOTO CBbCTOAHUC, CIICUCIICHUTC 3a HM3IIBJIHCHHUC

IIPOEKTH, KAKTO ¥ KOHKPETHUTE PE3YJITATUTE OT IEHHOCTTA.

4. Tloamomara CTpaTeTMYECKOTO yImpaBieHue Ha JpykKecTBOTO, KOHTpOJa BBPXY
JNEMHOCTTa Ha YINPaBUTEIHUTE OPraHM M OTYETHOCTTa Ha TE3M OpraHu Ipej

JIPY>KECTBOTO U aKIIAOHEPUTE.

IV. MEPKH 3A CIIABBAHE HA OCHOBHUTE IIPUHIMIIX HA
ITPOT'PAMATA

1. MepKu 3a ocucypiealne Ha paeHonocmaseHocm U sawuna Ha npasama Ha dkyuonepume.

1.1.  Axuuurte Ha ,,JIH}ppa Xonauur” A/l ca peructpupanu 3a Teprosus Ha ,,bDOb — Codus” Al
Y BCUYKH aKI[MOHEPU U MOTEHIHMATHU MHBECTUTOPHU MOTI'aT Jia U3BBPIUIBAT CBOOOAHO CAEIKU

C TiX.

HpyxectBoto uma porosop c “lLlentpanen [lemoszutap” AJl, koito Bomu Khuura nHa
aKLIMOHEpUTE U OTpa3zsgBa NPOMEHUTE B coOcTBeHOCcTTa Ha akuuure. CbBETHT Ha
JUPEKTOPUTE Clia3Ba MpaBHJIaTa 3a HEynoTpeda Ha BBbTpEIIHA UHQOpMAIUs IPU CIEIKU C

akuuu Ha J[py»KecTBOTO.
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1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

2.1.

2.2.

INFRA HOLDING PLC:

Jlunca Ha orpaHHuYMTENHU pa3nopendu B YcTaBa Ha JAPY>KECTBOTO 3a MPEXBBPISHETO Ha

IIPUTC)KABAHUTEC aAKIUU;

OcwurypsiBaHe Ha IIPaBO HA yYacTHE M yNpakHsIBaHE Ha MpaBo Ha riac B O0moro cropanue
Ha akiumonepute /OCA/, TMYHO WM Ype3 MBIIHOMOIIHUK, Ype3 Cla3BaHe Ha pa3nopenaodute
Ha YcraBa Ha JnpyxectBoro, 3IIIIIIK wu TbproBckus 3aKOH OTHOCHO CBHUKBAHETO,

perucrpauusTa 3a yuyactue u riaacyBaneto B OCA;

Cmna3BaHe Ha 3aKOHOBUTE M3NCKBAHHU 3a IIpoMsAHa Ha IMPEABAPUTEIIHO 00sABEHU AHEBCH pEa

B IIokaHara 3a cBukBaHe Ha OCA;

OcurypsiBaHe Ha BCEKM aKIMOHEpP Ha IIPABO HA Y4AaCTUE B PA3NpPEIEICHUETO Ha nedanbara
Ha JPY>KECTBOTO Ype3 Bb3MOXKHOCTTA J]a IIPAaBU MPEUIOKEHUS, /1a y4acTBa B INIACYBAHETO U

Ja 1oJjrydaBa JUBHUACHT,

Crna3zBaHe Ha JEHCTBAIIOTO 3aKOHOJATENICTBO, C OCOOEH akIeHT Ha pa3nopendouTe Ha
CTMCIMAIHATE 3aKOHM KOHTPOJMpPAIIM M peryiupamm cdepara Ha WHBECTHLIMOHHATA
JEMHOCT M 3aKpujlaTa IpaBaTa Ha aKLMOHEpUTE, OT CTpaHa Ha YIPaBUTEIHUSA OpraH U

CIIYKUTCIIUTEC B CTPYKTYpaTa Ha APYKECTBOTO.

OcurypsiBaHe Ha TOCTOSSHHA BB3MOXKHOCT 3a MOJydaBaHe Ha WHGOpMaIus OT CTpaHa Ha
BCUYKH aKIIMOHEpH, 0e3 3HaueHue oT Opos Ha MPUTEKaBaHU OT TAX akIuH, upe3 Jupekropa

3a Bpb3KH C UHBECTUTOPHUTE Ha JPY>KECTBOTO, YUUTO TeIe(OHM U €Jl. MOILa ca OOSIBEHH B
K®H, ,,b®b - Copus™ AJl, KakTo 1 Ha ETEKTPOHHUS CAUT Ha JAPYKECTBOTO;
Mepxku 3a peanusupane Ha 006po KOPROPAMUBHO YNPAGIEHUE:

OC'LH.ICCTBHB&HC Ha OIICpaTHUBHO PBKOBOACTBOTO Ha JAPYKECTBOTO OT CTpAaHAa Ha

YIOPaBUTEIHUS OpraH, B YHHUCOH ChC 3aKOHOBUTE PAa3nopealdu U ChIVIACHO B3ETUTE PEIICHUs

ot OCA;

HezabaBHo yBenomsaBane Ha OCA 3a HacThIIBaHE HA OOCTOSITENICTBA, KOMTO Ca B Pa3pHUB ChC
3aKOHOBHMTE HM3UCKBAaHHs 3a WICHOBETE HAa YNPABUTEIHUS WJIM KOHTPOJHHUS OpraH, WU

Cb3J1aBaHC HAa NMPCAITOCTAaBKU 34 KOH(I)J'II/IKT Ha UHTCPCCHU,
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2.3.

3.1

3.2.

3.3.

4.1.

4.2.

4.3.

INFRA HOLDING PLC:

OtroBopHo u npodeCUOHATHU HM3I'BJIHEHWE HAa OCHOBHUTE (YHKIMH B YIPaBICHHETO Ha
JpYKECTBOTO, KaTO: H3TOTBSHE Ha KOPIOPATUBHA CTpaTeruss M KOHTPOJ IO HEHHOTO
U3ITBJIHEHNE; BHUMATEJICH MO00p Ha YIPaBICHUECKUTE KaJpHu; OCUTypsABaHE HE3a0aBHOTO

Y KOPEKTHO pPa3KpHUBaHETO Ha HHPOPMALIUSIL.
Mepxu 3a ecpekmusna komynukayus ¢ akyuornepume:

[Monabpxkane Ha uHTEepHET cTpaHuma /Www.infraholding.bg/ ¢ akryanna wndopmarus 3a

HeﬁHOCTTa Ha JPYKECTBOTO, KAKTO U Bb3MOXXHOCT 34 U3IIPAlIaHC Ha online 3allMTBaHUA,

[Tonnbprkane Ha apxuB Ha (uHAHCOBaTa MH(pOpPMAIUS U BCSKa Apyra BakHa MHGpOpManus
OTHacslla c€ J0 YIpPaBJICHHUETO U JEHHOCTTAa Ha JPY)KECTBOTO Ha HEroBaTa WHTEPHET

CTpaHULaTa;

OcurypsiBane Ha nouckaHa uHpopMmanus ot J(upekTopa 3a Bpb3KM C HHBECTUTOPUTE M
CBOEBPEMEHHO HEroBO yyacTHe B Ipolieca Ha pa3KpuBaHe Ha MH(OpMalMs — TOH ce sBsiBa
JIMIETO, KOETO C€ SIBSBAa CBHP3BaLI0 3B€HO Mex 1y ChBeTa Ha IUPEKTOPUTE HA IPYKECTBOTO,
JOCETAIIHNTE aKIOHepy U ObaemuTe naBecTuTopyu B “Uudppa Xomauuar” AJl. JlupekropbT
3a BPB3KM C MHBECTUTOPUTE IPHEMa BCSIKAKBU 3alMTBAHUS, OIUIAKBAHUS M BB3PAKEHUS OT
CTpaHa Ha aKLIMOHEPUTE, KaTO C€ CTapae Aa € MaKCUMAJIHO U34epIaTesIeH B IPEIOCTABSIHETO

Ha nH(popManus.

Mepku 3a ocvwecmeésasane Ha KOPEKMHO U HABPEMEHHO pA3Kpueane Ha UHGopmayus u

npo3pavHoOCm.

Crna3BaHe Ha 3aKOHOBUTE CPOKOBE 3a pa3KpuBaHe Ha perynupana nnpopmanus npexg KOH,

,,b®b — Codus” A/l u OO11ecTBEHOCTTA;

CTpI/IKTHO HU3IIBJIHCHUEC HAa 3aKOHOBHTC pa3nopen61z1 3a CbAbPIKAHUCTO HaA MPEACTABIHUTC

MEXIUHHU U TOJUIIHA OTYETH | JIpyra uHpopmaIus onpeaeneHa ¢ Hapenoa;

PaskpuBane Ha peryiaupaHara uHpopMmainus Ha OOmecTBeHOCTTa, KakTo 4pe3

nHGOPMAIIMOHHN areHuu [WWW.investor.bg/, Ttaka u upe3 HMHTEpHET CTpaHUIATa Ha

npysxxecrBoro — Www.infraholding.ba:
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4.4,

4.5.

INFRA HOLDING PLC:

Peructpaumss B enexktponHusi peructbp /www.eis.fsc.ba/ wma K®H wu cucremara
[www.extri.bg/ na ,,b®b — Codust” AJ] 1 U3MOI3BAHETO UM IIPH IMyOJUKYBAHETO HA

perynupana uHGpopMaIus;

UsroTssHe Ha YBEAOMIICHUATA TOYHO, SICHO, C l'IOI[pO6HO 00sICHEHHE 32 HACTBIUJIOTO

CcbOUTHE C L1e] 10 — J00pa OCBEIOMEHOCT Ha AKIIMOHEPUTE U BCUUYKHU 3aMHTEPECOBAHU JIMLIA.
V. 3AIIUTA ITPABATA HA AKIIMOHEPUTE
3arno3HaBaHe Ha aKIIMOHEPUTE C TEXHUTE MPaBa U C HAUMHA HA YIPAKHSABAHETO UM.

CBOCBpeMeHHO, TOYHO U SCHO YBCAOMSABAHC HA HWHCTUTYUHUUTC W HWHBCCTUIMOHHATA
O6H_IHOCT 3a Ba)XXHa I/IH(l)OpMaHI/IH, CBbp3aHa C HeﬁHOCTTa Ha JOpYKECTBOTO, CBIJIACHO

m3uckBanusaTa Ha SITTLK.

[MoxnpprkaHe Ha WHTEPHET CTPAHUIA M PETYJSIPHOTO W OOHOBSIBaHE ChC MHQPOpPMAIIUATA,
pa3kprBaHa Ha HHCTHTYIHHUTE U OOIIECTBEHOCTTA, Ype3 NH(DOPMAIIMOHHY areHIUHU, KaKTO
MOJUTbpP)KaHe Ha OTIeNHU cekuuu @DOHHAHCOBM JaHHUW W VIHBECTHTOpU, B KOATO C€
nyOonuKyBaT (UHAHCOBUTE OT4YeTH, HHPopMmamus 3a U or OOmurte cbrOpaHus Ha

AKIMUOHCPUTE U HOBHHU 3a APYKECTBOTO.

W3rorBsiHe Ha noknaau ot Jlupekropa 3a BPB3KM C MHBECTUTOPHUTE 3a 3all03HABAaHE Ha
CbBeTa Ha TUPEKTOpUTE MPH M3BBPIIBAHE HA 3aKOHOBU NPOMEHH B HOpMaTHWBHaTa 0Oasa,

CBBbp3aHM C [IpaBaTa Ha aKIIMOHEPUTE U Pa3KpUBaHETO HAa HHPOpMaIuS.
I'apanTHpaHO PaBHONIOCTABEHO TPETUPAHE HA BCUYKU aKI[MOHEPH.

MsroTesiHe Ha TOKaHAaTa W TpelcTaBsiHe Ha Marepuanute 3a OOmoTo CcHOpaHWe Ha
AKIMUOHCPUTEC, CBITIACHO 3aKOHOBHUTC HU3HUCKBAHUA, TOYHO MU SACHO W HABPEMCHHOTO UM
MOTIOBECTSIBAHE HAa BHHMAHHMETO Ha aKIMOHEPUTE, KAKTO B MEAMIHOTO MPOCTPAHCTBO M

PEryJIaTOPHUTE OPraHu, TaKka U HAa MHTCPHET CTPAHUIIATa HA APYKECTBOTO.

CTpI/IKTHO CIIa3BaHC Ha 3aKOHOBUTC pa3n0peﬂ61/1 IpHu peructpanudaTa Ha aKUOHCPUTE H

TEXHUTE IBJIHOMOITHUIY TpH npoBexaaneTo Ha OCA.

V. OCHOBHU 3AABJKEHUA HA PBKOBOIACTBOTO C OIVIE]
E®EKTUBHOTO U OTTOBOPHO YIIPABJIEHUE HA IPYKECTBOTO

Sofia 1612 | # 126 Tzar Boris |ll Blvd. Cocpusa 1612 | 6yn. Llap Bopuc 11l Ne 126
Phone + 359 2 895 2410 | Fax + 359 2 895 2411 TenedoH + 359 2 895 2410 dakc + 359 2 895 2411

www.infraholding.bg | office@infraholding.bg www.infraholding.bg | office@infraholding.bg
UIC 175443402 EWK 175443402



http://www.infraholding.bg/
mailto:office@infraholding.bg
http://www.infraholding.bg/
mailto:office@infraholding.bg
http://www.eis.fsc.bg/
http://www.extri.bg/

INFRA HOLDING PLC:

e (na3BaHe Ha pasnopendUTe Ha 3aKOHOBHUTE U MOA3aKOHOBUTE HOPMATHBHH aKTOBE U IO -
cnermanHo 3IITHK, nmpu n360p Ha YjeHOBE HA YNPABUTEIHUS OpraH, MPOKYPUCTH U BHCII

YHOpaBJI€HYECKHU CbCTaB.

e U30sreane Ha KOH()IUKTU HA WHTEPECH OT CTpaHA HA WICHOBETE HA YIPABJICHCKHS OpraH

IIpH B3€EMAHC Ha pCIICHUSA, CBBP3aHU C HeﬁHOCTTa Ha JPpYKECTBOTO.

e CeopuelictBue Ha Jlupekropa 3a BpB3KM C HHBECTUTOPUTE, KAaKTO M Ja KOHTPOJIMpAT
JeiiHOCTTa MY, ChIVIACHO M3MCKBaHUATAa Ha HOpMaTuBHara 0a3a u B yactHocT 3IIIILK un

Hape,[[6I/ITe I10 IpUJIaraneTo My.

L4 OC’BH.ICCTBHB&HC Ha IOCTOSAHCH KOHTPOJ BBPXY (bl/lHaHCOBO — CUCTOBOJHATAa HeﬁHOCT Ha

JPY>KECTBOTO.

e OrmensBane edexktuBHOCTTA Ha [lporpamata 3a KOPIOpPAaTHBHO yIpaBICHUE, |

OCBIICCTBABAHC HAa KOpHUTI'Mpally U HACOUBAIIIHU HeﬁHOCTH, aKoO TOBa € H€06XOI[I/IMO.

L4 OTFOBOpHO n HpO(beCI/IOHaJIHO OTHOIICHUEC IIPU YIIPABJIICHHUEC HA APYKCCTBOTO OT CTapaHa Ha

BHCILIHS YIIPABICHYECKU CHCTAB.
VII. IPOI'PAMA U CTPATEI'UA 3A PABBUTHUE

LAHOpa Xongunr” AJl HacouBa CBOSI MOTEHIMAl KbM NpUI0OOMBaHE M YIpPaBJIEHUE Ha
aKTUBH, HOCEIIM CHUTypHa JOXOAHOCT. [IpyKecTBOTO € MNpPUBBPKEHUK HA IBJITOCPOYHOTO H
CTa0WJIHO pa3BUTHE Ha OW3Heca M MOCTOSIHHaTa JOXOJHOCT Ha akuuoHepute. ChbIIo Taka
HaMaJIsiBaHETO Ha Pa3Xo/UTe, YBEINYaBaHETO Ha Mevandara, ca HepasJiesHa 4acT OT CTpaTerusra 3a

Pa3BUTHEC U Ca OCHOBOIIOJAramiiy B Mpoueca Ha IOCTUTaHETO Ha TE3U LCIIN.

[Iporpamara 3a 100pO KOPHOpPaTHMBHO YIpPAaBJIEHUE JaBa BH3MOXKHOCT Ha MECTHU U
MEXIYHAapOJAHU WHBECTUTOpH, Jla B3eMaT MH(OpMHUpAaHU pelleHus 3a WHBecTHpaHe B ,,VIH(pa
Xonmuur” AJl. Llenrta € na ce yBeIWYM JAOBEPUETO HA BCUYKH, 3aMHTEPECOBAHM OT AECHHOCTTA Ha

KOMITaHHATa B KQAYECTBOTO U KOHTPOJIa HA HEHUHOTO YhpaBJICHHUC.

[Iporpamata yTBBpXKJaBa BHCOKO OTTOBOPEH YIPABIEHCKH CTHJI, B CBOTBETCTBUE C

MCKAYHAPOAHO MPU3HATHUTC CTAHAAPTH 34 )1061)0 KOpHOpaTUBHO YIIPABJICHUC.
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INFRA HOLDING PLC:
VIIL. OTTOBOPHU JIMILIA 3A U3IITbJIHEHUE HA ITIPOI'PAMATA:

1. Ynenorere Ha CJI;
2. Mzneinaurtenen wieH Ha C/I;

3. JlupexTop 3a Bpb3KU C HHBECTUTOPUTE.

ANTON VASSILEV 25t gisy
BOJKOV Date: 2024.03.18 17:15:43

+02'00'
/AnToH Bacunes boxkos — Ilpeacexaren u U3nmbiaHuTeIeH
wieH Ha CbBeTta Ha qupekTopute Ha , UHOPA XOJJAUHI™ AJl/
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AEKNAPALUUA
3A KOPIMOPATUBHO YINPABJIEHUE
CBITIACHO 4J11. 100H, AJl. 8 BbB BPB3KA C All. 7, T. 1 OT 3MMNUK

LMHppa XonamHr® ALl e opyXecTBo, pernctpupaHo B Tbproeckus pernctbp u PHOJTHL],
npu AreHuus no BnucBaHuaTa. BrnmcaHo e B Peructbpa Ha nyGnvyHuTE ApYyXecTsa,
cbrnacHo yn. 30, an. 1 1. 3 ot 3akoHa 3a KomucusaTta 3a cumHaHcoB Hagsop /KOH/, ot
mMeceu asryct 2008 roa. OpykeCTBOTO CTPUKTHO Crieaun 3a U3NbrfiHEHME Ha 3aablikeHusTa
CM KaTo NyBrnMyHO ApYXeCTBO.

ApyXeCcTBOTO € NpeanpuaTue, YUMTO NPEXBBLPIMMN LEHHWN KHUXA /akumu/ ca gonycHaTtu Ao
TbProBusi Ha perynupaHna nasap - ,bwnrapcka ®ongosa bopca — Cocusa” Al n otroeaps
Ha KpuTepuuTe, Bu3MpaHu B naparpad 1, Touyka 22, OykBa ,a“ oT [onblHUTENHUTE
pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO KaTo ,[1peanpuaTtuns ot obLecTBeH NHTepec”.

[pyxecTBoTO € npueno Ada cnasBa HauuoHanHuss KOAEKC Ha KOoprnopaTUBHOTO
ynpaeneHue, ogobpeH OT 3amMecTHuK-npeacenatenss Ha KOH, goctbneH Ha WHTEpPHeT
cTpaHuuaTa Ha KomucusaTa.

BepnHara cnep kato 6ewe ogobpeH, Apy>XECTBOTO C €ANHOAYLLHO pelleHne Ha CbBeTa
Ha AMpeKTopuTe npue ga crneasa NnpUHUMNUMTE U Nnpenopbkute Ha HaunoHanHus Kogekc 3a
KopnopaTUBHOTO yrpasneHune, ogobpeH OT 3amecTHUK-npeacegarensa Ha KOH.

I. WHdopmauma no un. 100H, an. 8, T. 1 ot 3aKkoHa 3a NnyGNMYHOTO npeanaraHe Ha
LLeHHU KHUXa

OpyxectBoTo cnassa Kogekca 3a KopnopaTMBHO ynpasrieHue, ogobpeH OT 3aMeCTHUK-
npegcepnatenar Ha K®H, pbkoBogelw, ynpaeneHue "Hagsop Ha WMHBECTULMOHHATA
AenHocT"

II. WHcpopmauma no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama oT uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE HE Ca He3aBUCUMU 4YIIeHOBeE,
AOKOSIKOTO €AMHUSI € YneH Ha ynpaBuUTENHW OpraHu Ha OpyrM TbProBCKWM OPYXeCTBa, a
Apyrus e akuumoHep nputexasall, MpPsKo U Ypes3 CBbp3aHu nuua Han-manko 25 Ha cTo oT
rmacoete B 06WOTO cbbpaHMe. HeszaBucumo OT TOBa, CTpyKTypaTta Ha CbBeTa Ha
ANpEeKTopuTe € B CbOTBETCTBME C M3UCKBaHMsATa Ha un. 116a, an. 2 ot 3MMNUK.
HesaBucumunar uneH Ha CbBeTa Ha anpektopute e Emunus Kupmnosa CumeoHoBa.

BbB Bb3HarpaxaeHusTa Ha W3NbIHUTENHOTO pPbKOBOACTBO, OMpedeneHn B
[IOroBOpUTE 3a ynpaBfeHne U KOHTPON HsMa MPOMEHNMB KOMMOHEHT. He e npensuaeHa
Bb3MOXXHOCT 3a pasnpeaensiHe Ha AOMbIHUTENHN CTUMYNN Ha U3MbIHUTENHUTE YreHOBE
Ha CbBeTa Ha AMPEKTOpPUTE Ha OPYXEeCTBOTO.



KomnaHuaTa CTpMKTHO cna3sa Han-gobpute NpakTUKU MO OTHOLLEHWE Ha pa3KpuBaHETO Ha
nHpopmauus, 6e3 ToBa ga e opMynupaHo nog opmaTta Ha NMcMeHa nonuTtuka. Besaka
npoMsiHa B Mpoueca Ha paskpyBaHe Ha WHGopmauus ©OuBa oTopu3MpaHa oT
PBbKOBOACTBOTO.

Mpe3 2023 r. He ca Bb3HUKBANN BLNPOCK OT ETUYEH XapaKTep Mexay YfieHoBeTe Ha
PBbKOBOACTBOTO, BKMOYMUTENHO WM Hanarawy cnasBaHeTO Ha onpefeneHn nucMeHu

npoueaypw.

KaTo apyxecTtBo OT 00LLEeCTBEH UHTEPEC, B CbOTBETCTBME CbC Y. 107 oT 3akoHa 3a
He3aBUCMMUA UHAHCOB OAUT B APYXKECTBOTO MMa cb3gageH OauteH KOMUTET.
OyHKUMUTE Ha OOUTEH KOMUTET Cce u3nbiiHaBaT oT BepxuHus ViBaHoBa CnaByeBa, bopsHa
leoprneBa CnacoBa — BbHLUEH N HE3aBUCUM YrneHoBe M MBaHka MuxawnnoBa [eopruesa,
cbrnacHo PelweHne Ha O6Lwo cbbpaHme Ha akumoHepute ot 01.07.2021 r.

KopnopaTvBHOTO pbKOBOACTBO CriedBa npaBwuna 3a  OpraHM3MpaHeTo MU
npoeexagaHeTo Ha BCAKO oOwo cbOpaHue [lNokaHata 3a OCA ce u3rotBs cbobpasHo
HOpMaTUBHUTE U3UCKBaHUA. [lucmeHn npoueaypu 3a nposexgaHe Ha OCA He ca
N3roTBEHU, Tbi KATO HOpMaTMBHaTa ypeaba M3puyHO € ypeauna OCHOBHUTE MPUHLIMMMN.

Bcaka cbuwectBeHa nepuogvMyHa M MHUMOEHTHA MHGOpMauusi ce paskpusa
He3abaBHO. [pyXecTBOTO € cbobpasunno gerHocTTa CuM C AencrBallarta HopmaTuMBHA
ypenba, Kakto u C eBponenckata ypegba C AUPEKTHO MNPUSTOXKEHWE B MECTHOTO
3aKoHoOaTencTBo.

FOAVLLHMTE U MEXOUHHUTE OTYEeTU Ce U3FOTBAT C y4aCcTMETO U NoA CTPOrMst KOHTPON Ha
PbKOBOACTBOTO, 6e3 ToBa obaye Oa e dpopmanuavpaHo nog dopmarta Ha BbTPeLUHM
npasuna.

lll. AHcpopmauma no un. 1004, an. 8, 1. 3 ot 3MMLK:

HpyxecTBOTO MMa paspaboTeHa u yHKUMOHMpaLLa cucTeMa 3a BbTPELLEH KOHTPOM U
ynpaBrieH/e Ha pucka, KOSITO rapaHTupa MpaBuITHOTO MAEeHTUdULMPaAHE Ha PUCKOBETE
CBbp3aHM C AeHOCTTa Ha ApyxecTBoTo. OcurypeHo e yHKUMOHNPaHe Ha cUcTeMuTe 3a
OTYETHOCT U pasKkpuBaHe Ha WHOpPMaUMs. BbTpellHWst KOHTPOM M ynpaBneHueTo Ha
puUCka ce OCbLUECTBSIBA OT PbKOBOACTBOTO Ha ApPYXecTBOTO. PuckoeeTe, npen KouTto e
n3npaBeH eMUTEHTa ce AeduHMpaT OT PbKOBOACTBOTO M u3naraT B [Joknaga 3a AenHocTTa
eXerogHo.

OpyxecTBoTo e npueno u MNporpama 3a Oobpo KoprnopaTMBHO ynpaBreHne 1 npunara
npaBunara v npoLeaypuTe, onncaHn B Hes.

IV. UHpopmauma no un. 10, naparpad 1, 6ykeu ,,B, ,,r, ,.e“, ,,3“ n ,,u“ ot gupekTnBa
2004/25/EO Ha EBponenckusa napnameHT u cbBeta oT 21 anpun 2004 OTHOCHO
npeanoXeHusiTa 3a nNornbLlaHe

YyactuaTta Ha OpyKeCTBOTO B Kanutana Ha OpyrM TbproBCKku ApyXecTsa ca
nogpo6bHo onucanm B [loknaga 3a 4erMHOCTTa Ha OPYXECTBOTO N NOACHUTENHUTE Benexku



kbM PO 3a 2023 r.,, yacTt OT KOMTO € HacTosdwaTta ageknapauus.
[pyXeCTBOTO HAMA akumu, KOUTO Aa AaBaT cneumanHy npaesa Ha KOHTPOIT.

He ca Hanuue orpaHnyeHns BbpXy NpaBaTta Ha rnac, kaTo Harnpumep orpaHuyYeHust
BbpXY MpaBaTa Ha rnac Ha npuTexaTtenuTte Ha onpegeneH NpoueHT unu Gpoi rnacose,
KpalrHM CPOKOBe 3a ynpaKHsBaHe Ha npasaTa Ha rnac.

lMpaBunaTa 3a n3bop Ha uneHoBe Ha CbBeTa Ha gupektopute Ha NHdpa XonguHr
Al ypeneHu B YcTaBa Ha OpYyXeCcTBOTO.

lMpaBomowuaTa Ha yneHoBeTe Ha CbBeTa Ha anpektopute Ha WHdppa XonguHr Al ca
nocoveHn B YcTaBa Ha gpyxecTtBoTo. [MpaBaTta ga ce emutmpaT unm nskynyeat obpaTHO
akumm ca B KoMneTeHTHocTTa Ha OBLWOTO cbbpaHne Ha akuuMoHepuTe, CbrnacHo YcTaBa
Ha OpYXeCTBOTO.

V. UHdopmauumsa no un. 1004, an. 8, 1. 5 ot 3MMNLUK

CBbBET HA OUPEKTOPUTE

CbBeTbT Ha AMpeEKTopUTeE:

- ynpaBrisiBa He3aBUCMMO W OTFOBOPHO [pyXeCTBOTO B CbOTBETCTBME C YCTAHOBEHUTE
BU3NA, Lenn, cTpaTterMm Ha KOMMNaHusTa U uMHTepecuTe Ha akumoHepute. CbBeTbT Ha
ONPEKTOpUTE YCTaHOBSIBA W KOHTPONUpa CTpaTerMyeckMte HacOKM 3a pasBuUTUE Ha
OpyxecTBoTO.

- cnasBa 3aKOHOBUTE, HOPMaTMBHUTE N OOrOBOPHUTE 3a4bIMKEHUsl, CbOOpPa3HO npueTus
YcTtaB Ha [IpyxecTBoTO 1 npueTtata lNporpama 3a gobpo KopnopaTUBHO yrpasneHue.

- D,GC*)VIHI/Ipa n cnegn 3a Crna3BaHeTOo Ha MNMoJNmMTuKaTa Ha D,py)KGCTBOTO no OTHOLWEeHne Ha
pa3KkpmnBaHETO Ha I/IHCbOpMaU,I/IFI N BPB3KNTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBosi MaHAaT uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PLKOBOAST B
cBOsiTa [AEWHOCT OT oOLlonpueTuTe MNPUMHUMNM 33 MNOYTEHOCT W YyMpaBfieHcka W
npodecroHanHa KOMNEeTEHTHOCT.

- N3roTBs roguwleH goknag 3a AenHOCTTa CU U ¢ Hero ce otumTa nped ObwoTo cbbpaHue
Ha aKuMoHepuTe.

O6woTo cbbpaHne Ha akunoHepuTe mn3bupa n ocsoboxgaBa uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, Ccbobpas3HO 3akoHa. B poroBopute 3a Bb3naraHe Ha YyMNpaeleHMETO,
CKMOYBaHM ¢ YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, Ce ONPEeAEnsT TEXHUTE 3a0bIMKEeHUS]
N 3apadn, pasMmepa Ha TAXHOTO Bb3HarpaxaeHue, 3afbimKeHuUsiTa UM 3a NOSINMHOCT KbM
[pyXecTBOTO N OCHOBaHMsATa 3a 0CBODOXaaBaHe.

BposaT Ha uneHoBeTe u cTpykTypaTta Ha CbBeTa Ha ANPEKTOPUTE ca onpeaeneHn B YcTaea
Ha apyxecTBoTo. CbCTaBbT Ha U3bpaHms ot OOWoTo cbbpaHne CbBET Ha AnpekTopute



rapaHTMpa HesaBMCMMOCTTa M 6e3npucTpacTHOCTTa Ha OLEHKMTe M OelCTBUsiTa Ha
HEroBMTe YreHOBE MO OTHOLUEHWEe (YHKUMOHMPAHETO Ha ApyecTBoTo. CbBeTbT Ha
AVPEKTOPUTE OCUTypsiBa HaANEXHO pasferieHVe Ha 3agaynuTe U 3adbiDKeHUsTa Mexay
cBouTe YneHoBe. KomneTeHuunTe, NnpaBaTta u 3agbiikeHusiTa Ha YneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE crieaBaT U3MCKBaHUSITA Ha 3akoHa. YneHoBeTe Ha CbBeTa Ha gupekTopute
nMaT noaxoasy 3HaHUS M ONWUT, KOUTO M3WCKBA 3aemMaHaTta oT Tsx nosuuus. Cnep
n3bmpaHeTo 1M, HOBUTE YneHoBe Ha CbBeTa Ha OUPEKTOPUTE Ce 3arno3HaBaT C OCHOBHUTE
npaBHU U PUHAHCOBU BBMNPOCK, CBbP3aHN ¢ AelHOoCTTa Ha [IpyXecTBOTO.

PasmepbT M CTpykTypata Ha Bb3HarpaxgeHusitTa Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE Ca pernameHTupaHun B [loroBopuTe 3a ynpaBrieHne Ha uneHoBeTe Ha CbBeTa
Ha gupekTopuTe. Bb3HarpaxaeHWeTo Ha U3NbIAHMTENHOTO PbKOBOACTBO, ONpederieHo B
[OroBopa 3a ynpaBfieHMe HsiMa MPOMEHSIMB KOMMOHEHT. Pa3kpuBaHeTO Ha MHdopMauus
3a Bb3HarpaxgeHusita Ha 4dneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ce MNpeacTaBs B
rOAVLLIHUSA OT4YeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha [gupekTopuTe u3bArBat M He [JonyckaT peaneH unu
noTeHumaneH KOHNUKT Ha UHTepecu. YneHoBeTe Ha CbBeTa Ha aupekTopuTe He3abaBHO
paskpuMBaT KOHMIMKTM Ha MWHTEpPecUM U OocurypsiBaT Ha akUMOHepuTe [AOCTbN [0
NHGOPMaLMS 3a COeNKM MeXay OPYKECTBOTO M YreHoBe Ha CbBeTa Ha OUPEKTOpUTE Unm
CBbp3aHu C Hero nuua.

ObLO CbBPAHUE HA AKUMOHEPUTE

Bcuukn akumoHepn Ha OpyKecTBOTO MmaT npaeo Aa yyactBatT B O6woTo cbbpaHue Ha
akuMoHepuTe U Oa u3passiBaT MHEHMEeTo cu. AKUMOHepuTe C MNpaBoO Ha rnac wumat
Bb3MOXHOCT [a ynpaXHsaBaT NpaBoOTO CU Ha rnac Ha O0woTo cbbpaHue Ha ApYXeCcTBOTO
n ypes npeacrasutenn. KopnopaTtMBHOTO PbKOBOACTBO Ha APYXKECTBOTO OCbLLECTBSIBA
edeKTMBEH KOHTPOS, KaTo Cb3fgaBa HeobxoguMmarta opraHuM3auus 3a rnacyBaHeTo Ha
YNbHOMOLLEHMUTE fMua B CbOTBETCTBME C MHCTPYKUMUTE Ha akUMOHepuUTe Wnn no
paspeLleHnTe OT 3aKoHa Ha4yMHW. PbKOBOACTBOTO Ha ApPY>XECTBOTO HacbpyaBa y4acTUeTo
Ha akumoHepu B O6woTo cbbpaHme Ha akumMoHepuTe

VI. Uudbopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMLK

D,py)KeCTBOTO He npwunara noJfinTMka Ha MHoroo6pa3|/|e no OTHOWeHne Ha
aaMUHUCTpaTuBHUTE, yNnpaBuUTermHUTE U HAA30PHUTE OpraHn Ha OpYyKeCTBOTO BbB BPb3Ka
C acClneKkTun, KaTto Bb3pacT, NnoJji nimn o6pasoBaH|/|e n I'IpOd)eCI/IOHaJ'IeH onnt.

ANTON VASSILEV pitgssesy ™"
BOJKOV Date: 2024.03.18 17:16:11

+02'00'

/AHTOH BacuneB BoxkoB - — lNpeaceparen n U3nbnHuteneH
yneH Ha CbBeTa Ha gupekTopuTe Ha ,,MHPPA XOJNOWUHI AQ/



OQEKJIAPAILNM I

ITo wi1. 100w, ai. 4, T. 4 oT 3aKoHa 3a My OJIMYHOTO IIpefijlaraHe Ha IIeHHV KHIDKa
/3ITTHK/

C Hacrogmara pgexiapauns AHTOH BacmuiieB Bo)kkoB, B kauecTBOTO MU Ha
IIpencenaten Ha CbBera Ha [dupekropure u VIsmeiaHwuTerneH wieH Ha ,VIHdpa
Xommmuar” A1

HEKJIAPVPAM, YE:

1. KommtekTpT mHOVBUOyaiHM duHaAHCOBMU oTueT KbM 31.12.2023 1.,
CbCTaBeHM CBIVIAaCHO HPWIOXKVMUTE CYETOBOAHM CTaHOApTV, OTpasdBa BSIPHO WU
JeCcTHO WMHQOpMalMsTa 3a aKTVMBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSIHUE WU
IevasibaTa MM 3ary0aTa Ha eMUTeHTa.

2. lopuimHmAT HeKoOHcOIMAMpaH [OOKIAZ 3a HOeMHOCTTa ChIbpXKa
IOCTOBepeH Iperien Ha MHpopManysTa 1o wi.100y, an. 4, T. 4.

VsBecTHa M1 e HakasaTetHaTa oTroBopHocT 110 wi.313 ot HK 3a gexinapupane
Ha HeBgpHa MHQOpMaIys.

K PAT . Digitally signed by
HE JIA or ANTO N ANTON VASSILEV
rp. Codpms VASSILEV EOJKOV
ate: 2024.03.18
BOJKOV 17:16:32 +0200"

/ AaTOH BacmieB boxxkos/



OQEKJIAPAILNM I

ITo wi. 1008y, ai. 4, T. 4 oT 3aKoHa 3a My OJIMYHOTO IIpefijlaraHe Ha LIeHHV KHIDKa
/3ITHK/

C mnacrosamara pnexiapauus ,PuckoHcynarmHr” OO, EUK 175091933,
npencrasisaBaHo oT TaTsiHa XpucroBa IMMMUTpOBa, B KaUeCTBOTO CU Ha CbCTaBUTeII
Ha MHAVBUAYyaleH ¢puHaHCcoB oTueT Ha ,VIndpa Xoaguar” AJl

HEKJIAPVPAM, YE:

1. KoMiulekTpT wHAMBUAYaJIHW JUHaHCOBM oTdeT KbM 31.12.2023 r.,
CBbCTaBeHV CBIJIACHO HPWIOXKMMUTE CUYETOBOOHM CTaHIOApPTV, OTpassdBa BSIPHO WU
JecTHO WMHQOpMalMsATa 3a aKTMBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSIHUE WU
IeyasibaTa MM 3arybaTa Ha eMUTeHTa.

MsBecTtHa My e HakasaTestHaTa oTroBopHOCT no wi.313 or HK 3a nexnapupane
Ha HeBsipHa MHMOpMarys.

TATYANA Digitally signed by

TATYANA HRISTOVA

DIMITROVA
HOEKJTIAPATOP: HRISTOVA Date: 2024.03.18 17:26:36

Fp. CO(bVIH DIMITROVA +02'00'

/Tatsina Xpucrosa [dumurposa/



OEKJIAPAILNM I

ITo wi. 1008, as. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO HIperIaraHe Ha [eHHM KHVDKa
/3ITTLHK/

C nacrosmara gexiapauys goirynoanvcanara Tarsaaa Xpucrosa IuMuTposa,
B KauecTBOTO MM Ha wieH Ha CpBeTa Ha AupekTopute Ha ,Vudpa Xoaguar” ALl

HEKJIAPVPAM, YE:

1. KommtekTpT mHOMBUOyaiHM ¢duHAHCOBU oTueT KbM 31.12.2023 r.,
CBbCTaBeHW CBIJIACHO HPWIOXKMMHUTE CUYETOBOOHM CTaHIOApTV, OTpassdBa BIPHO U
JeCcTHO WMHQOpMalMsTa 3a aKTVMBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSIHUE WU

meyasrdoaTa wiIv 3ar y6aTa Ha eMuTeHTa.
2. FO)IT/H_HHT/IFIT HeKOHCO/IMAVIpaH HOOKJIaZl 3a IEeVHOCTTa CbObpXKa

IOCTOBepeH ITperien Ha MHPopManysTa 1o wi.100y, an. 4, T. 4.

V3BecTHa M1 e HakasaTesiHaTa oTropopHocT o wi.313 or HK 3a mexnapupane
Ha HeBgpHa MHQOopMaIys.

TATYANA Digitally signed by TATYANA
HRISTOVA DIMITROVA
OEKJTIAPATOP: HRISTOVA Date: 2024.03.18 17:27:07
DIMITROVA +0200

rp. Copus
/ Tatana Xpucrosa [Iumurposa /



It BN AUDIT CONSULT

e-— AUDUT, TAX, CONSULTANCY

JOKJIA HA HEBABUCUMHUA OJUTOP

Jo aknuonepute Ha ,UH®PA XOJIAUHT AJ]

JoKJIaJ; OTHOCHO 0JUTA HA UHAUBUAYATHUS PUHAHCOB OTYET
KBasmdunupaHo MHeHHe

Hue wu3BBbpIIMXMe OJUT HA HWHAWBHAYAJHUA ¢QuUHaHCOB oTvyeT Ha ,MHOPA XOJIJUHI“ A[]
(»ApyxecTBOT0"), CHABPKALL UHANBUAYAJIHUSA OTUYET 32 GUHAHCOBOTO ChCTOSIHME KbM 31 IeKeMBpH
2023r. ¥ UMHAMBHAya/JHUA OTYeT 3a NedanbaTa WM 3arybaTa U JApYyrusi BceoOXBaTeH [OXOJ,
WHAUBUAYAJIHUS OTYET 32 NPOMEHUTE B COOCTBEHHUs KamWTal WU HUHAUBUJyaJHUS OTYeT 3a
NapUYHUTE MMOTOLHU 3a FOJUHATA, 3aBbPIIBALIA HA Ta3U [JaTa, KAKTO U NMOSCHUTEJTHUTE TPUJIOKEHUS
K'bM MHJAMBHUAYaJHUS GUHAHCOB OTYET, ChABbpXKAlIU CbliecTBeHa MHPOPMALMA 32 CYeTOBOJAHUTE
NOJIUTUKY U JPyTa MOsICHUTEeNHAa UHOPMaLIUSL.

[lo Halle MHeHHe, ¢ U3KJIIUYEHHE Ha Bb3MOXHUSA ePeKT OT BBIPOCA OMUCAH B pa3jesia OT HaLIWs
Jokaaf ,ba3a 3a u3passiBaHe Ha KBaJUPULUPAHO MHEHUE", IPUI0KEHUAT UHAUBUAYaTleH QUHAHCOB
OTYET MpeJCTaBs JOCTOBEPHO, BB BCHUYKHU CBHUIECTBEHU acleKTH, GUHAHCOBOTO CHCTOSIHHME Ha
JpyxectBoTto kbM 31 nexkemMBpu 2023 r. U HeroBuTe UHAHCOBU pe3yJaTaTU OT AEHWHOCTTA W
NapUYHUTE MY NOTOLM 33 TOJUHATA, 3aB’bpLIBAIlla HA TA3H JjaTa, B CbOTBETCTBUE C MeX/[yHApOJHUTE
cTa”zapTu 3a puHaHcoBo oTyuTaHe (MCPO), npuetu ot EBponeiickus cpro3 (EC).

Ba3a 3a u3passaBaHe Ha KBa/IMULIMIPAaHO MHEHUE

JpyxecTBoTO e Ki1acuUIupaso B3eMaHUsATa CH IO JJOTOBOPH 3a LieCUH, KaTO PUHAHCOBU aKTUBU
OTYUTAHU II0 ClpaBeJJMBa CTOMHOCT B neyaJjbara uad 3arybaTa. 3a olleHKa Ha Te3u B3eMaHUs B
NpeJXOo4HU TOJMHU € M0JI3BaH He3aBUCUM /BbHIUIEH/ JIMIeH3UpaH OLleHUTe ] 3a ompeje/issHe Ha
cpaBeJJiMBaTa MM CTOMHOCT, Taka KakTo e omnoBecteHo B Yact II. ,basa 3a u3roTBsHe Ha
WH/JMBU/JYaJHUST GUHAHCOB OTYET U MPHUJIOKEHU CBHIIECTBEHH CYETOBOJHM MOJHUTHUKHU®, pasjes
»KPUTUYHU CYETOBOJHU NMpeleHKU U MPUOJIU3UTENHH OlleHKH ", maparpad ,TecToBe 3a 06e31ieHKa Ha
GUHAHCOBY aKTHUBU" OT NPUJIOKEHUATA KbM UHAUBUAYaNHUS PuHaHCOB oTueT. KbM 31 nekeMBpu
2023r. u (cnen 31 pexkeMmBpu 2019r.), He e MoJI3BaH JIMLEH3UPAH OLIEHUTEJ 3a OIpejesisiHe Ha
CIpaBeJJ/IMBaTa CTOMHOCT Ha TE3U B3EMaHUSA NpeACcTaBeH! KbM ,,/lpyru TeKyIu GUHAHCOBU aKTUBU
B HUHJAMBUAYaJHUS OTYeT 3a (UHAHCOBOTO CBCTOSHHME M MOSCHUTEJNHO MNpuUaokeHHe 2.3, a
PBKOBOJICTBOTO € INpelieHnJI0, Ye 6ajlaHcoBaTa UM CTOMHOCT B pa3Mep Ha 9 952 xuJ. JiB. KbM 31
AexkeMmBpH 2023r. (9 952 xuu. aB. kbM 31 aekemBpu 2022r.), oT 0610 ,Jpyry Tekyud GUHAHCOBU
aKTUBHU" c GasaHcoBa ctoWHOocT 10 066 xwa. saB. (10 070 xua. sB. kbM 31 gekemBpu 2022r.) e
MaKCHMaJTHO MPUOJIMKEHHE HA CIIPABEJINBATA UM CTOMHOCT. OCBEH TOBA YaCT OT TE€3W B3EMaHMUSA C
6ajlaHCOBa CTOMHOCT B pa3Mep Ha 835 XWJL JIB. He ca MUCMEHO MOTBbpAeHU KbM 31 aekeMBpu 2023r.
U He yCIAXMe Jja I'M NOTBBPAUM C AOCTAaTbUHO CTeNeH Ha CUTYPHOCT C aJTeEpHaTUBHU OAUTOPCKHU
nporneypu. Hue He ce y6eauxMe B JOCTaTh4YHA CTENEH HA CUTYPHOCT B OIleHKATa Ha P'bKOBOJICTBOTO
JIOKOJIKO ca CbOMpaeMu Te3u B3eMaHusl. Hue He ce y6eiuxMe B JOCTAaTh4YHA CTENIEH HA CUTYPHOCT, Ye
B3eMaHHUATA ca IpeJCTaBEHU 10 CIpaBeiuBa CTOMHOCT KbM 31 fekeMBpHU 2023r. U B CbOTBETCTBUE
¢ usuckBanusaTa Ha MCPO 9 duHaHcosu uHcmpymeHmu. CbOTBETHO HUE He GSIXMe B CbCTOSTHUE [a
onpejiesMM JAajy 6Mxa Bb3HWKHA/IM KOPEKIMHU [0 OTHOLIEHHE Ha OlleHKaTa Ha Te3u B3eMaHUs B
WHAUBUAYAJIHUS OTYeT 32 PUHAHCOBOTO CBHCTOSIHHE U epeKTa BbPXYy UHAUBUAYAJIHHUS OTYET 3a

“BN AUDIT CONSUT” Ltd

y e-mail: bn_audit consult@abv.bg
Ill: b'Z 4‘40//7‘ C'U'wa/f phone: +359 89 8 48 78 92
T TAX ON LTANCY

address: 1324 Sofia, street Godech™
block Ne 805 ap. Ne 69
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neyasbaTa WM 3arybaTa U Jpyrus BCeoOXBaTeH J10X0/, U UHAWBHU/YaJTHUS] OTYET 32 IPOMEHHUTE B
cO6GCTBEHMS KAMKTAaJ 3a FofJHATA 3aBbpIuBaiia Ha 31 nekemBpu 2023r.

HawmuaTt oguTopcku Aokaa u3fajieH BbpXy roJUIIHUSA GUHAHCOB OTYET 3a FoJMHaTa, 3aBbpllBalia
Ha 31 gekemBpu 2022r., ChLI0 € MOAUGUIIMPAH IO TO3U BBIPOC.

Hue u3BbpuIMXMe Hallus OAUT B CbOTBETCTBUE ¢ MexAyHapoAHUTe OAUTOPCKU cTaHgaptu (MOC).
HamrvTe 0OTTOBOPHOCTHU CBIJIACHO TE3U CTAHAAPTH Ca OMHCAHU JOMBJHUTENHO B pasziesia OT Hallus
nokaay ,OTroBOPHOCTH HAa OJWTOpA 3a OJUTA HAa UHAUBUJAyadHUs puHaHCOB oTuyeT”. Hue cme
He3aBUCUMHU OT [JIpy)KeCTBOTO B CBHOTBETCTBHE C MeXAyHapoAHUS eTHYeH KOJeKC Ha
npodeCHOHATHUTE CUETOBOAUTEN (BK/IYUTETHO MeXIyHAapOAHU CTAaHJAPTH 3a HE3aBUCHUMOCT)
Ha C'bBeTa 3a MeXXJyHapO/HU CTAaHAPTH 10 eTHUKa 3a cueToBoauTe U (Kogekca Ha CMCEC), 3aegHo
C eTUYHWUTe H3MCKBaHUA Ha 3aKoHa 3a He3aBUCUM ¢uHaHCOB ofuT (3H®PO), npuioxumu mno
OTHOLIEHUE HA HALlUs OJUT Ha PUHAHCOBUSA OTYeT B Bbirapus, kKaTo HUE U3I'bJIHUXME U HALIUTE
JAPYTHd eTUYHU OTTOBOPHOCTH B ChOTBeTCTBHE ¢ M3UcKBaHUsATa Ha 3HDO u Kogekca Ha CMCEC. Hue
cu”TaMe, 4e OJAUTOPCKUTE A0Ka3aTeJCTBa, MOJy4YeHH OT HaC, ca JOCTaTbyHU U YMECTHH, 3a Ja
OCHUTYpPSAT 6a3a 3a HAIIETO KBAJIUPUIMPAHO MHEHHUE.

CblecTBeHa HECUTYPHOCT, CBbpP3aHa C IPeAI0J10KeHNETO 3a AelicTBall0 NpeAnpUsaTHe

O6pBlUIaMe BHUMaHUE HAa MOSICHUTENHO npuiokeHue 7 ,[IpuHLIMN - IpeATIooKeHHE 3a IeHCTBAI0
npefnpusTHe - GUHAHCOBO CcbCTOsHME" OT yacT IV. ,/lpyru onoBecTsBaHUA“ K'bM NPUJIOKEHHUS
UHAUBHUAYaTeH GUHAHCOB OTYET, B KOETO Ce MOCO4Ba, Yye KbM 31 fekeMBpH 2023r. perucTpupaHus
KalmyTaJl NpeBUIIaBa HETHUTE My aKTHUBHU C 48 516 xui. sB. KakTo e mocoyeHO B MOSICHUTEIHO
IpuUJI0XKeHHe 7, BbB Bpb3Ka C 4. 252, a1, T.5 oT T'bproBCKUA 3aKOH, TOBa 00CTOATEJICTBA HapeJ, C
OTYeTeHUTe 3a IOpe/iHa rojMHa 3ary6a ¥ OTpULlaTeJHU NapUYHU IOTOLM OT OollepaTUBHA AeHHOCT, U
eBeHTya/IHU HeOJIaronpUATHU ePeKTH OTHOCHO ONOBECTEHOTO B NOSCHUTENHO NpUJIOKeHHe 8.
»3HAaYUMH cbouTHsa mpe3 2023, mopakJaT HECUTYPHOCT, KOSTO MOXe Ja MOPOAU ChILEeCTBEHO
CbMHEHHE OTHOCHO Bb3MOXXHOCTTA Ha /lpy>kecTBOTO Jja NPOAB/KU JeHHOCTTa CH KaTo JelCcTBallo
npeAnpusiThe 6e3 oJKpena oT akiuoHepuTe. HaueTo MHeHMe He e MOAMULIMPAHO 10 TO3U BBIIPOC.

Ki1ro4oBH 0MTOPCKM BBIPOCU

Ki1r040BM 0 TOPCKH BBIIPOCH €a TE€3W BBIIPOCH, KOUTO ChIJIACHO HalllaTa NpodecroHaHa [TpeleHKa
ca OMJIM C Hal-roJigMa 3HAYMMOCT IPH OAUTA HA WHJAMBUJYAJIHHUS GUHAHCOB OTYET 32 TEKYILUS
nepuo/. C M3K/IIOYEHHe Ha BBIIPOCUTE ONMHUCAHU B pa3jesa ,CbllecTBEHA HECUTYPHOCT, CBbp3aHa C
IpeANoJIOKEHUEeTO 3a [JeWCTBallo NpeAnpusTHe W B pasfena ,basza 3a wu3passiBaHe Ha
KBasMpUIMpaHo MHeHHe" (OTHOCHO pUHAHCOBU aKTHUBH), HUE PEIINXMe, Ye HsMA JAPYTU KJIHY0BU
OJIUTOPCKU BBIIPOCH, KOUTO J1a 6'bJAT KOMYHUKHPAHU B HAIIWS JTOKJIAJ.

JApyra uadopmanus, pa3/id4Ha OT UHAMBUAYATHUS QUHAHCOB OTYET U OJAMTOPCKHUA JOKIAJ,
BBbPXy HEro

PbKOBO/CTBOTO HOCH OTIOBOPHOCT 3a ApyraTta uHdopmanus. Jpyrata nHpopMalnus ce CbCTOU OT
rojyuieH JAOKJIaJ 3a JAeHHOCTTa, JeK/japanus 3a KOPIOpPAaTHUBHO YIpaBJeHHE W [JIOKJaJa 3a
M3II'bJIHEHUE HA MOJMTHKATA 33 Bb3HATPAXKAEHUSATA, U3TOTBEHU OT P'bKOBOJCTBOTO, U3TOTBEHU OT
PBKOBOACTBOTO cCbrjacHo [iaBa ceama oOT 3akoHa 3a CYETOBOJICTBOTO, HO He BKJIIOYBA
WH/JUBUJYaJHUS GUHAHCOB OTYET M HALIMS OJAUTOPCKH JOKJIaJ, BbPXYy HEro, KOSTO MOJyYHUXMe
npejy JaTaTa Ha HallUsl OJUTOPCKU JOKJIA/,

HaimeTo MHeHHe OTHOCHO HMHAWBUAYAJTHUA (1)I/IH3HCOB OTYET He 06XBa].U,a Apyrarta HHCbOpMaHI/IH u
HHUE He U3pa3dBaMe KaKBaTO U Ja € (1>opMa Ha 3aKJIIDYEeHH e 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He
€ U3PUYHO ITOCOY€HO B JOKJ/IaAd HU U A0 CTEIEeHTAa, 0 KOATO € MOCOY€HO.
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BbB Bpb3Ka C HalllUs OJUT Ha HHAUBHUAYAJHUSA GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce CbCTOU B
TOBA Ja IpoyeTeM JApyraTa HHPOpMaIMs U IO TO3HW HAYMH Jla HpeleHUM JajJu Tasu Jpyra
HHpOpMaIlUs € B ChIIeCTBEHO HECHOTBETCTBUE C UHAUBUIYATHNUS PUHAHCOB OTYET WJIM C HALIUTE
MO3HaHMUSA, MPUAO0OUTH M0 BpeMe Ha OJMTa, UJIH N0 APYT HAaYMH U3TJIeX/]a J1a ChAbpiKa ChIeCTBEHO
HeMpaBUJIHO JOKJ/IaJIBaHe.

B ciydali ye Ha 6a3ata Ha paboTarTa, KOSTO CMe U3BBPIINJIN, HUE JOCTUTHEM JI0 3aKJII0YEHHE, Ue e
HaJIMIle ChUIeCTBEHO HENPaBUJIHO JOKJaJBaHe B Ta3u Jipyra uHdopMalus, oT Hac ce U3UCKBa Ja
JlOKJIa/iBaMe TO3U QaKT.

KakTo e onucaHo B pa3zena,basa 3a uspassaBaHe Ha KBaJUQULMPAHO MHeHHe" I0-rope HHe He 6axMe
B CBCTOSIHUE [Jla ce yOeauM B pa3yMHa CTENEH Ha CUTYPHOCT B OIleHKaTa Ha /lpyxecTBoTO KbM 31
JekeMBpu 2023r., OTHOCHO (GUHAHCOBM aKTUBU NpeJACTaBeHW B HHAUBUJYaJTHUA OTYeT 3a
GUHAHCOBOTO CBCTOSTHUE W MOSICHUTENHO npuioxkeHue 2.3. ,Tekymu UHAHCOBHM aKTHUBH', KaTO
$UHAHCOBY aKTHBH, JbJIFOBA UHCTPYMEHTH OTYMTAHU MO CIIpaBe/iIMBa CTOMHOCT Ipe3 MnevaabaTa
WJu 3arybara.

Hue He 651XxMe B CbCTOSIHUE /la ONIPeJieJIMM Jlald 61xa Bb3HUKHAIN KOPEKIIMHM [10 OTHOLIEeHV e Ha Te3U
$VHAHCOBU aKTUBM B WHAUBUAYAJHUS OTYeT 3a (QUHAHCOBOTO CBHCTOSIHHME M edeKTa BBPXY
WH/JMBU/yaJIHUS OTYET 3a NevyasbaTa UM 3arybaTa U Jpyrusi BceobxBaTeH JA0X0/ U MHANBUYATHUSA
OTYET 3a IPOMEHUTE B COGCTBEHUS KallUTaJl 32 FOAMHATA 3aBbpiuBania Ha 31 nekemBpu 2023r.

CbOTBETHO, HUE He 65IXMe B ChCTOSIHME /1a JIOCTUTHEM [10 3aKJ/I0UeHue Ay ApyraTa uHopManus
He ChABbPKa BbB Bpb3Ka C T€3U BBIPOCH CHILECTBEHO HEMPABUJIHO JOKJIaiBaHe HA GUHAHCOBUTE
MOKa3aTeJsy U ChII'bTCTBALIMTE ONOBECTsIBaHUS 3a Te3u 06eKTH KbM 31 nekeMBpu 2023r.

OTI‘OBopHOCTPI Ha PBKOBOACTBOTO MU JIMIIATA, HATOBAPEHH C 061110 yrnpaBJieHHe 3a
UHAUBUAYAJTHUSA (l)PlHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a HM3TOTBSIHETO M JOCTOBEPHOTO MpeACTaBsHE Ha TO3HU
UHAUBHUAYaTeH GUHAHCOB 0TYeT B choTBeTCcTBHE ¢ MCPO, npunoxkumu B EC 1 3a TakaBa cucteMa 3a
BbTpelleH KOHTpPOJ, KaKBaTO pPBKOBOACTBOTO OMNpejeJiss KaToO HeoO6XOoAMMa 3a OCUTypsiBaHe
M3rOTBSHETO HAa MWHAUBUJAyaJHUTEe (GUHAHCOBU OTYETH, KOUTO He CBhABbpPXKAT CBhILEeCTBEHU
HeIlpaBU/JIHU OTYMTAHUS, He3aBUCUMO JaJ/IM J'b/DKALLM Ce HAa U3MaMa MJIM rpellka.

[Ipy U3roTBsAHE Ha WHJUBUJYyaJHUS (GUHAHCOB OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHe CIMOCOGHOCTTA Ha J[py’KeCTBOTO Ja NPOAB/UKH Ja GYHKIMOHHMpA KaTo JeicTBallo
HpeANnpUsiTHE, OTIOBECTSBAUKHU, KOTAaTO TOBA € MPUJI0XKKUMO, BBIIPOCH, CBbP3aHHU C MPE/N0JI0KEHUETO
3a efCTBAIIO0 MPeNPUSITHE U U3M0JI3BalKH CYeTOBOAHATA 6a3a Ha OCHOBaTa Ha MPe/0JI0XKEHHUETO
3a JAelcCTBaUl0 MpeANpUATHE, OCBEH aKO pPbKOBOJACTBOTO He Bb3HaMepsiBa Ja JIMKBUIHpA
Jlpy>KecTBOTO WIH Jia TPeyCTAaHOBH JIEMHOCTTA MY, MJIM aKO PbKOBOJCTBOTO Ha MPAKTHKa HAMaA Apyra
aJITepHATHUBA, OCBEH JIa MOCTBIIU 110 TO3W HAaYHUH.

OputHuss Komurter Ha [lpyxecTBOTO (,JIMIlAaTa, HAaTOBAapeHU C OOLIO yHpaBJeHHe“), HOCAT
OTTOBOPHOCT 3a OCBILECTBSIBAaHETO HA HAJ30p HAJ mpoueca 1no (GUHAHCOBO OTYUTAHE Ha
JpyxecTBoToO.

OTFOBOPHOCTH Ha 0AUTOpAa 3a 0AUTA HA HHAWUBUAYA/THUA (l)PlHaHCOB oT4yeT

Hamwure oeJsik ca Aa NMoJiydyuM pa3yMHa CTelleH Ha CUT'YPHOCT OTHOCHO TOBa AaJJIU MHAWUBUAYAJTHUA
(bI/IHaHCOB OTYET KAaToO IAJIO He CbABbP¥KA CbIIECTBEHNU HEIMPAaBUJIIHU OTYUTAHHA, HE3aBUCUMO AadJIU
AbJKAIIX C€ Ha U3MaMa WJIU IpellKa, U Ad Uu3aageM OAUTOPCKU AOKJIa/, KOUTO Ja BKJ/IIOYBa HALIETO
OAHUTOPCKO MHEHHE. PaBYMHaTa CTelleH Ha CUTYPHOCT € BHCOKa CTelleH Ha CHUTYPHOCT, HO He €
rapaHuud, 4e€ OAWT, U3BBPIIEH B CBbOTBETCTBHE C MOC, BuHaru 1e pasKpHBa CbIIECTBEHO
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HeIpaBUJIHO OTYMTAHE, KOraToO TaKOBa ChllleCTBYBa. HelmpaBU/IHM OTYMTAHMS MOTaT /ja Bb3HUKHAT B
pe3yJITaT Ha U3MaMa WJIM TpelliKa U Ce CYMTAT 3a ChIEeCTBEHH, aKO OU MOIJIO pa3yMHO Jia ce 0YaKBa,
Yye Te, CAaMOCTOSITEJIHO WJIM KaTo CBBKYIHOCT, OWXa MOIJIM Ja OKaXaT BJHUSIHUE BBPXY
WKOHOMUYECKUTE pelleHHs Ha MOTPeOUTeJNTe, B3eMaHU Bb3 OCHOBA Ha TO3M HWHJWBUJYaJIEH
$UHAHCOB OTYET.

KaTo 4acT ot oauTa B cboTBeTcTBHE ¢ MOC, HUe H3nosi3BaMe podecroHalHa pelieHKa U 3ala3Bame
npodecroHa/ieH CKENTUIU3BM T10 BpeMe Ha Liesius oauT. Hue cbio Taka:

— ujeHTUUIMpPaMe U OlleHsIBaMe DPHCKOBETe OT ChILeCTBEHW HENpPaBUJIHH OTYUTAHUS B
VMH/AMBU/ya/HUs QUHAHCOB OTYeT, HE3aBUCHMMO Ja/lM Jb/DKALIU Ce HAa MU3MaMa WJM Tpelika,
pa3paboTBaMe U U3II'bJIHABaMe OJUTOPCKU NIPOLie[ypH B OTTOBOP Ha T€3U PUCKOBeE U [TOJIy4aBaMe
OZIUTOPCKH JI0Ka3aTeJICTBa, KOUTO /ia Ca A0CTaTbYHU U YMECTHH, 32 /1a OCUTYPAT 6a3a 3a HaIlleTo
MHeHHe. PUCKBT [ia He O'b/le Pa3KPUTO ChILeCTBEHO HEITPABUJIHO OTYHUTAaHE, KOETO € pe3y/TaT OT
M3MaMa, e [10-BUCOK, OTKOJIKOTO PHUCKa OT ChLILEeCTBEHO HeNIPaBUJIHO OTYMTaHe, KOETO e pe3yJsITaT
OT IpellKa, ThH KaTO M3MaMaTa MOXe Jja BKJIIOYBA TallHO cropa3yMsBaHe, ¢anmnduimpate,
npeJHaMepeHU MNPOMYCKH, U3sBJEHHA 3a BbBeXJaHe Ha OAUTOpa B 3a0JyXJeHHe, KaKTO U
npeHeOperBaHe WK 3200 UKa/IsIHE Ha BBTPEIIHUS KOHTPOJI.

— mnoJiydyaBaMe pas3bupaHe 3a BBTPELIHHMA KOHTPOJ, MMall, OTHOLIEHHWe KBbM OJAMTA, 3a Ja
pa3paboTUM OAUTOPCKH MPOLEAYPH, KOUTO Jia ca MOAXOSIM IPY KOHKPETHUTE 06CTOSATEJICTBA,
HO He C LleJl U3pa3sfgBaHe Ha MHEHHEe OTHOCHO e(peKTHBHOCTTA Ha BBTPELIHHWS KOHTPOJ Ha
JpyxecTBOTO.

— OlleHsBaMe YMeCTHOCTTa Ha H3M0JI3BaHWTE CYETOBOJHHU MOJUTHKM MU Pa3yMHOCTTA Ha
CYETOBOJHUTE NPUOJU3UTE/]HU OLIEHKH U CBBbP3aHUTE C THAX OINOBECTSIBAHHWS, HAlpaBeHW OT
PBKOBOZCTBOTO.

— JloCcTUraMe JI0 3aK/JIl04YeHHe OTHOCHO YMeCTHOCTTA Ha U3110JI3BaHe OT CTpaHa Ha pPbKOBOACTBOTO
Ha CYeTOBOJHATA 0a3a Ha OCHOBaTa Ha MpejIoJIOKeHUEeTO 3a JelCTBallo MpeANpUsATHE U, Ha
6asaTa Ha NMOJIydeHHUTe OAUTOPCKHU J0Ka3aTeJCTBa, OTHOCHO TOBA JAJIM € Ha/iMle ChllleCTBeHa
HeCUTYPHOCT, OTHacAIa ce [0 CbOUTUSA UJIN YCI0BUS, KOUTO 6MXa MOIJIH Aa TOPOJAT 3HAYUTEHU
CbMHEHHUS1 OTHOCHO CIHOCOOHOCTTa Ha /JIpy»KecTBOTO Ja NPOAB/KA Ja QYyHKIUOHMpA KaTo
JleACcTBallo NpeAnpUATHe. AKO HUe JOCTUTHEM [0 3aK/JI4YeHHe, 4e e Ha/Mlle CblieCcTBeHa
HECUTYPHOCT, OT Hac ce M3UCKBa Ja NpHBJeYeM BHHMaHHe B OAUTOPCKHUS CH JOKJAJ KbM
CBbpP3aHUTEe C Ta3W HECUTYPHOCT ONOBECTABAaHUS B MHAMBUJYa/JHUSA QUHAHCOB OTYeT WJH B
cIydall 4ye Te3W ONOBECTSBAaHMA ca HeaJleKBaTHH, Ja Mojudunupame MHeHHeTOo cH. Hamwure
3aKJ/IIOUEHHUS Ce OCHOBABAT Ha OJUTOPCKHUTE [l0Ka3aTeJCTBa, I0Jy4eHH 10 aTaTa Ha OAUTOPCKUSA
HU AokJaj. bbaemy cbOUTHA UM YCI0BUS 006ade MoraT Aa CTaHaT NpUYMHA /lpy>kecTBOTO Aa
npeycTaHOBU QYHKIMOHUPAHETO CH KaTo [ielCTBalL0 peIpusaTHE.

— olleHsIBaMe LSIJIOCTHOTO NpeJCTaBsAHe, CTPYKTYpa U ChbPXKaHUe HAa MHAWBUAYaIHUs QUHAHCOB
OTYeT, BKJIIOUUTENHO ONOBECTSBAHUATA, U JaTU UHAUBUAYAIHUs PUHAHCOB OTYET NMpeJCTaBs
OCHOBOIOJIATallUTe 3a Hero cAeJKM M CbOWUTHA NO HA4YMH, KOWTO MOCTHUra JOCTOBEPHO
npeJCcTaBsiHe.

Hue xoMyHMKHpaMe C JMIaTa, HATOBapeHHU C OOI0 ynpaBJieHHe, HapeJ C OCTaHaJIMTe BBIPOCH,
IJIaHUpAHUS 06XBaT U BpeMe Ha U3MI'bJIHEHHE HAa OJJUTa U ChlIeCTBEHUTE KOHCTATALMU OT OJAMTA,
BKJIIOYUTEJHO ChIeCTBEHW HeJOCTAaTbLM BbB BBTPEIIHUA KOHTPOJ, KOUTO HAeHTUUIUpaMe 10
BpeMe Ha U3BbPILIBAHUA OT HAC OUT.

Hue npepocTaBsAMe cblO Taka Ha JIMLATA, HATOBAapeHM C OO0 yNnpaB/eHUe, U3ABJeHHUE, Yye cMe
M3I'bJHUIN TNPUJIOKUMHUTE €THYHU HM3UCKBAaHUsSI BBbB Bpb3Ka C HE3aBUCUMOCTTa M 4e e
KOMYHHUKHUPaMe C TSAX BCHYKH B3aMMOOTHOILIEHUS] U JPYTH BBIPOCH, KOUTO 6MXa MOIJIM pa3yMHO Aa
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6'bJjaT pasrJjex/JaHu KaTo MMally OTHOLIEHHe K'bM He3aBUCUMOCTTA HH, a KOraTo e MPUJIOKHUMO, U
CB'bP3aHUTE C TOBA NpeJIa3HU MEPKH.

Cpen BBIpOCUTE, KOMyHUKHPAHU C JIMLATa, HATOBapeHHU € 0010 yIIpaBJeHHe, HUe onpefessMe Te3U
BBIIPOCH, KOUTO Ca OGUJIM C Hall-roJisiMa 3Ha4UMOCT NPYU OAUTa Ha UHAUBHU/YaJHUS GUHAHCOB OTYET
3a TeKyLus IePUOJ U KOUTO CJIeloBaTeJHO ca KJIY0BH OJAUTOPCKU BbIpocu. Hue onrcBame Tesu
BBIPOCH B HAlUA OJUTOPCKHU JOKAAJ, OCBEH B CJIy4YauTe, B KOUTO 3aKOH UJIM HOPMaTHUBHA ypenba
BB3NPENsATCTBA NyOJUYHOTO ONOBECTsIBaHe Ha WHPOpMalnusA 3a TO3M BBIPOC WJIM KOraTo, B
U3KJIOYNTENHO PeAKH CAydau, HUue pelluM, ye JaJieH BbIpocC He cje/Ba fja ObJe KOMyHUKHUPaAH B
HaluA JOKJI3J, ThH KaTo OM MOTJIO Pa3yMHO Jia Ce 0YaKBa, Ye He6JIaroNpUsTHATE NOCAeCTBUSA OT
TOBa JelcTBUe OMXa HAABULIW/IM IOJ3UTE OT TIJielHA TOYKA Ha OOIeCTBEHHUS UHTepec OT Tasu
KOMYyHHKaIUs.

ﬂOKJIaA BbB BPpb3Ka C APYId 3aKOHOBH U PEryJiaTOpHU U3NCKBAHUSA

JonsaHumennu esnpocu, Koumo nocmasesm 3a doks1adeaHe 3aKOH®M 3a C4eNmo8o0dcmeomo u
3akoH'sm 3a ny6/1ulmomo npeanazaue HA YeHHU KHusxca

B fonb/iHeHMe HA HAlUWTe OTTOBOPHOCTHU U Ji0K/1a/iBaHe cbrjiacHo MOC, onucanu no-rope B paszeJa
L2Apyra uaopManus, pa3jiMyHa OT UHAWBUAyaJIHUs GUHAHCOB OTYET U OJUTOPCKHUA JOKAaJ, BbPXY
Hero“ Mo OTHOIIEHHEe Ha JIOK/IaJa 3a JIeMHOCTTa, JieKJapanusaTa 3a KOPIOpaTUBHO yIpaBjeHUe U
Jl0KJa/ia 3a U3I'bJIHEHNE Ha NOJIMTUKATA 3a Bb3HarpaXKJeHusTa, USTOTBEHU OT PbKOBOJACTBOTO HUE
U3II'bJHUXME U NpoLeSlypUTe, 06aBeHU KbM U3uckBaHuTe o MOC, cbriacHo ,Yka3zaHUusi OTHOCHO
HOBU U pasIIMpPeHd OJUTOPCKU JOKJAaJAM W KOMYHHKAlUs OT CTpaHa Ha oauTopa” Ha
npodecroHa/HaTa OpraHu3alMs Ha perucTpupaHuTe OAUTOpU B bBbiarapusa, WHcTuUTyTa Ha
JUIIOMUpaHuTe eKcrnepT-cuetoBogutenn (MAEC)“. Tesu mnpoueaypd KacasT HPOBEPKH 3a
Ha/IMYMeTOo, KaKTO U NIPOBEPKU Ha popMaTa U ChAbPKaHUETO Ha Ta3M Apyra HHbopMaLus c 1es aa
HU NOJIIIOMOTHAT BbB popMUpaHe Ha CTAHOBHIILA OTHOCHO TOBA AaJIM pyraTa MHPopMaL s BKIOYBa
ONOBEeCTSBAaHUATA U J0OK/JIa[BaHUATA, NpeBueHU B [J1aBa ceiMa oT 3aKOHA 3a CYETOBO/ICTBOTO U B
3akoHa 3a Ny6JMYHOTO NpejJiaraHe Ha leHHU KHWKa, (wi1. 100H, an. 10 ot MK BBB Bpb3Ka C 4.
1004, an. 8, T. 3 u 4 ot 3IIIIK), npunoxkumu B bbarapus.

CmaHosuuje 88 8ps3Ka ¢ 4. 37, aa. 6 om 3akoHa 3a cuemogodcmsomo

Ha 6a3aTa Ha U3BBbpLIEHUTE NPOLeAYPH, HAllleTO CTAHOBULIIE €, Ye:

a) HHdopmanusaTa, BKJIIOYEHA B TOJUILIHUA JOK/Ia/ 3a letHOCTTa 3a $MHaAHCOBaTa ro/iMHa, 3a KOSTO
€ W3roTBEH WHJAWBHUAYaJHUS (PUHAHCOB OTYET, ChOTBETCTBA HA WHAUBUJYATHUS (UHAHCOB
OTYET, BbPXY KOUTO CMe U3Pa3u/Iv KBAJIUPULUPAHO MHEHHE B €JHOUMEHHHUS pa3/ieJi Io-rope.

6) loaumHuAa foK/IaA 3a IeMHOCTTa e U3r0OTBEH B ChbOTBETCTBUE C U3UCKBaHUATA Ha [J1aBa ceima OoT
3akoHa 3a cueToBO/CTBOTO ¥ HAa WiI. 100 (H), ast. 7 oT 3aK0HAa 3a MyGJIUYHOTO NpeJiaraHe Ha IleHHU
KHIXa.

B) B geksapanusTa 3a KOpNopaTUBHO ylpaBJieHHe 33 GUHAHCOBATA FOJMHA, 32 KOSTO € U3TOTBEH
VHAUBUAYaIHUS (UHAHCOB OTYeT, e NpeAcTaBeHa HU3UCKBaHaTa CbIJacHO [1aBa ceima oOT
3akoHa 3a c4eToBOoACTBOTO U WJi. 100 (H), asi. 8 oT 3aKkoHa 3a My6JUYHOTO Npe/ijiaraHe Ha IleHHU
KHM>Xa MHPopManus.

r) JlokaagbT 3a U3M'bJIHEHHE Ha MOJMTHUKAaTa 3a Bb3HarpaXkJeHUATa 3a pUHAHCOBATa roJiMHa, 3a
KOSITO € U3roTBeH (QUHAHCOBUAT OTYET, € NpeJocTaBeH U OTroBaps Ha HW3UCKBAHHUATA,
olpefiejieHd B HapezabaTa no 4J. 1168, an. 1 oT 3akoHa 3a NyO6JUYHOTO MpejjiaraHe Ha LeHHU
KHIDKA.

CmaHosuuye 88 8ps3Ka c u1. 100(H), an. 10 8s8 8pe3ka c . 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny6/1u4Homo npeod.ia2aHe Ha YeHHU KHUx ca

“BN AUDIT CONSUT” Ltd

y e-mail: bn_audit consult@abv.bg
IlI: b'Z 4‘40//7‘ d”'lfw/f phone: +359 89 8 48 78 92
A TAX ON L AN Y

address: 1324 Sofia, street Godech™
block Ne 805 ap. Ne 69

5



Ha 6a3a Ha U3BbpIlIEHUTE NPOLeyPH U HA PUI0OUTOTO NO3HABAaHe M pa3bupaHe Ha JleHHOCTTa Ha
NpeAlNpUSITHETO U CpeJaTa, B KOSITO TO paboOTH, MO Hallle MHEHWEe, ONHMCAHHWEeTO HAa OCHOBHUTE
XapaKTepUCTUKH Ha CUCTEMUTE 3a BbTPElleH KOHTPOJI U yIpaBJieHHe Ha pUCKa Ha NpeANpUSTHETO
BBB Bp'b3Ka C Mpoljeca Ha PUHAHCOBO OTYMTAHE, KOETO € YacT OT J0KJaja 3a JlelHocTTa (KaTo
eJleMeHT OT Ch/'bpPKaHHUEeTOo Ha JeK/IapalysaTa 3a KOpIopaTUBHO yIpaBJjeHre) U HHPopMalusaTa 1no
w1 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot JupekrtuBa 2004/25/EO Ha EBpomneickus
napsiaMeHT U Ha CbBeTa oT 21 anpua 2004 rogvHa OTHOCHO NpeEAJIOKEHHUATA 3a NOTJIblLIaHe, He
CBJ'bPKAT CJy4aH Ha ChIECTBEHO HEMPABUJIHO J0KJIa/IBAHE.

JonsaHumenHo doks1adeaHe 0mHOCHO 00uma Ha UHAU8UAya IHUS pUuHAHCO8 OM4em 866 8Pos3Ka
cya. 100(n), an. 4, m. 3 om 3aKkoHa 3a ny6 1U4HOMO nped/1a2aHe Ha YeHHU KHUMCA

HUzseseHue 866 8pw3Ka ¢ 4. 100(H), an. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6AUMHOMO hpediazaHe HA YeHHU
KHUMCA

Wudopmanysi OTHOCHO CAEJNKHUTE CbC CBBbP3aHM JiMna e onoBecteHa B [lpuwioxenue 1V. ,/Jlpyru
omnoBecTtsiBaHuA", T.1 ,CBbp3aHU JIMLOA U CAEJKU CbC CBBP3aHU JHIA“ OT NPUJIONKEHUATA KbM
WHAUBUAYATHUS GUHAHCOB oT4yeT. Ha 6a3a Ha U3BbpIEHUTE OT HAC OJAUTOPCKU MPOLEAYPU BbPXY
CAEeJIKUTE CbC CB'bP3aHU JIMLA KAaTO YacT OT HALlUs OAUT HAa MHAUMBUAYAJIHUS QUHAHCOB OTYET KAaTO
151710, He Ca HU CTAHAJIM U3BEeCTHU QAKTH, 06CTOSATE/NCTBA WU Apyra uHdopMaLus, Ha 6a3a Ha KOUTO
Jla HalmpaBUM 3aKJIIOYEHHE, Ye CHeJKUTe CbC CBBP3aHU JIMIA He Ca ONOBECTEHU B NMPUJIOKEHUS
WHJWUBUAYyaeH PUHAHCOB OTYET 3a roJiIMHATa, 3aBbpluBaila Ha 31 gekeMBpu 2023 r., BbB BCUYKHU
CBLLECTBEHU acleKTH, B CbOTBETCTBUE C U3McKBaHUATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHU
guna“, Pe3yJiTaTUTe OT HAlIUTe OAUTOPCKHU MPOLEAYPH BBPXY CAEJKHUTE ChC CBBP3aHM JIMIA ca
pasrJielaHy OT Hac B KOHTEKCTa Ha pOpPMHpAHETO HA HAIIETO MHEHHE OTHOCHO WHJWBHUya/HUS
$UHAHCOB OTYET KaTO IIS1JI0, A He C Lies1 u3pa3siBaHe Ha OTJeJTHO MHEHHE BBPXY CJHEJKUTEe CbC
CB'bpP3aHU JIUIIA.

H3saeseHue 858 8ps3Ka ¢ ua. 100(1), an 4, m. 3, 6. ,,8” om 3akoHa 3a ny6au4HOMO npediazaHe HA YeHHU
KHUCA

HamrvTe 0oTTOBOPHOCTH 33 OJUT HA MHAUBUAYAIHUS QUHAHCOB OTYET KATO L5110, OIMCAaHU B pa3jesa
Ha Hawusg JokJaaj ,0TroBOPHOCTH HAa OAMTOpPA 32 OAUTA HA UHJAUBUJYyaJHUS PUHAHCOB OTYET,
BKJIIOYBAT OlleHsIBaHe AaJId UHAMBHUAYaJHUS PUHAHCOB OTUYET MPEJCTABS ChUIECTBEHUTE CAEJKU U
CbOUTHS 10 HAYMH, KOUTO MOCTUra AOCTOBEPHO MpejcTaBsiHe. Ha 6a3a Ha U3BbpIIEHUTE OT HAC
OJIUTOPCKU TMpOLEAYPU BBPXY ChIIECTBEHUTE CAeJIKM, OCHOBONOJAraud 3a HWHAWBUAYaJHHUS
$UHAHCOB OTYET 3a roJIuHATA, 3aBbpuiBalla Ha 31 nekeMBpu 2023 r., He ca HU CTAaHA/IM U3BECTHHU
dakTH, 06CTOATE/CTBA UM Apyra MHPopMaliys, Ha 6a3a Ha KOUTO Jla HallpaBUM 3aKJIl0UeHUe, ye ca
Ha/lvlle cjy4ad Ha CbIeCTBEHO HEJOCTOBEPHO Mpe/CTaBsIHE M ONOBECTSIBAHE B CbOTBETCTBHUE C
NPUJIOKUMUTE U3UCKBaHUSA Ha MCDO, npueTu oT EBponelckus cbio3, C U3KJIIOUeHHe Ha U3Pa3eHOTO
KBaJMPUIIMPAHO MHeHUEe. Pe3yTaTuTe OT HAlIMTE OAUTOPCKU MPOLelyPH BbPXY ChlleCTBEHUTE 3a
WHJAUBUAYATHUS PUHAHCOB OTYET CJleJIKM U CbOUTHUS Ha J|py»KeCTBOTO ca pasrjielaHd OT Hac B
KOHTEeKCTa Ha GOpMHpAHETO HA HAllleTO MHEHHWE OTHOCHO UHAUBUJyaJHUs GUHAHCOB OTYET KATO
1[51J10, @ He C 1]eJ1 U3pa3siBaHe Ha OT/eJIHO MHEHHUE BbPXY Te€3U ChleCTBEHU CAENKHU.

Jokn1adeaHe 3a ceomeemcmeue Ha e/eKMpPOHHUS hopmam Ha uHoueudyaaHus HuUHaHco8
omuem, 8K/1l04eH 8 200uwHUA uHdugudyajeH huHaHcoe omuem 3a deliHocmma no 4. 100H,
aa.4 om 3K c usuckeaHusima Ha Pezaamenma 3a EEE®D

B fonb/iHEHMe HA HAlUWTe OTTOBOPHOCTH U Ji0KJ1a/iBaHe cbrjiacHo MOC, onucanu no-rope B paszeJa
»OTTOBOPHOCTH Ha OJUTOpPA 3a OAWTA HA WHAMBUAYAJHUS GUHAHCOB OTYET", HUE U3MI'BJIHUXME
npoueAypUTe, ChIJIACHO ,YKa3aHUsI OTHOCHO H3pa3sBaHe Ha OJJUTOPCKO MHEHHEe BBbB Bpb3Ka C
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npuJaaraHeTo Ha eJJUHHUS eBponeicku esekTpoHeH ¢opmat (EEED) 3a duHaHCOBUTE OTYETH HA
JAPY’KeCcTBa, YMMTO I[JleHHU KHIXKa ca JAOoNyCcHATH 3a ThpryBaHe Ha peryJupad nasap B EBponelickus
cbio3 (EC)" Ha mnpodecroHasHaTa oOpraHu3alMsi Ha pPerucTpupaHuTe OAUTOPU B bBbiarapus,
HMHCcTUTYyTa Ha AulioMupaHuTe ekcnepT-cdyetoBoauTeau (MJEC)“. Tesu mnpoueaypu KacasiT
poBepKa Ha GOpPMATa U JJa/IM YeTUMATa OT YOBEK YACT HA TO3H eJIeKTPOHEeH GpopMaT CbOTBETCTBA Ha
OJUTHUPAHUA UHJUBHAyaJeH GUHAHCOB OTYET U HU3pa3siBaHe Ha CTAHOBHIE MO OTHOLIEeHWe Ha
CbOTBETCTBUETO Ha eJIeKTpPOHHUA ¢opMaT Ha UHAMUBUAyadHUS ¢UHaAHCOB oTdeT Ha ,MHOPA
XOJIAUHT A/l 3a roguHaTa, 3apbpuiBaiia Ha 31 fekemBpu 2023 rofuHa, MPUIOKEH B €JIEKTPOHHUSA
¢dain  ,485100B9ELWMR44FSP68-20231231-BG-SEP.xhtml“, ¢ wusuckBaHusiTa Ha /[leserupaH
PersiamenT (EC) 2019/815 Ha KoMucusTa ot 17 aekemBpu 2018 r. 3a gonmbjiHeHHe Ha JupeKTHUBa
2004/109/EO nHa EBponeiickusa napsaMeHT U Ha CbBeTa upe3 pery/J1aToOpHU TeXHUYEeCKU CTaHAapTH
3a OTpe/le/ITHETO Ha e/JUHHMUS eJIeKTpoHeH ¢opmaT 3a orunuTaHe (,PernamenT 3a EEED“). Bb3 ocHOBa
Ha Te3W WU3UCKBAHWS, €JEKTPOHHUAT GOpMaT HA MHAUBUAYAJHUS GUHAHCOB OTYET, BKJIYEH B
FOAWUIHUSL UHAMBUyaJeH OT4YeT 3a JleliHocTTa no 4. 100H, an. 4 ot 3K, Tpsa6sa aa 6bie
npejcraBed B XHTML ¢opmar.

PbkoBoACcTBOTO Ha /lpy»KecTBOTO e OTTOBOPHO 3a NpUJIaraHeTo Ha U3UCKBAaHUATA Ha PersaMeHTa 3a
EEE® npu u3rotBsiHe Ha eJleKTpOHHHUSA GopMaT HA UHAUBUAYATHUSA GruHAHCOB oTYeT B XHTML.
HaureTo cTaHOBHIIEe e caMO 10 OTHOLLIEHUE Ha eJIeKTPOHHUSA $opMaT Ha UHAUMBUAYATHUS GUHAHCOB
OTYET, IPUJIOXKEH B eJieKTpoHHUs ¢aita ,485100B9ELWMR44FSP68-20231231-BG-SEP.xhtml“ u He
ob6xBama Jpyrata uHdopMmanus, BKJIOYEHA B TOAUIIHUA WHAUBHAyaseH QUHAHCOB OTYET 3a
nerHocrtTa 1o wi. 100H, as. 4 ot 3ITILK.

Ha 6asaTa Ha u3BbplLIEHUTe MNPOLEAYPH, HAleTO MHeHUe e, 4Ye eJeKTPOHHUAT ¢dopMmaT Ha
WHJAUBUAYATHUS PUHAHCOB OTUYeT Ha J[py»KeCTBOTO 3a rOJIMHATA, 3aBbpluBaila Ha 31 aekemBpu 2023
rOJINHA, ChA'bPKALl] CE B PUJIOKEHUS esleKTpoHeH ¢aiin ,485100B9ELWMR44FSP68-20231231-BG-
SEP.xhtml “, BbpXy KOHTO UHUBUAyaJleH GUHAHCOB OTYET U3pa3siBaMe KBaJUPUIMPaHO OJUTOPCKO
MHEHHEe, € U3TOTBEH BBbB BCUYKU CBIIECTBEHH aCHEKTH B CHOTBETCTBHE C HM3UCKBAHUATA Ha
PersiamenTa 3a EEE®.

Joknadeane coecaacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 866 8ps3Ka Cc U3UCK8AHUSIMA HA
4. 59 om 3akoHa 3a He3agucumus uHaHco8 odum

Cpr/acHO M3MCKBAHMATA Ha 3aKOHa 3a He3aBUCUMHA QUHAHCOB OJUT BBB Bpb3Ka ¢ Wi 10 oT
Persnament (EC) Ne 537/2014, Hue [ok/afBaMe JOI'bJHUTENHO M H3JI0KEHATA MO-J0Jy
nHbopManus.

— ,BH Oaut Koncyat“ EOO/I e Ha3HAYeHO 3a 3ab/DKUTENEeH OJUTOpP Ha PUHAHCOBUSA OTYET 3a
roAHATA, 3aBbpiBama Ha 31 gekemBpu 2023 r. Ha ,Mudpa Xonguur” A/l (,ApyxkecTtBoT0”) OoT
0011[0TO ChOpaHUe Ha aKLMOHepUTe, poBeieHo Ha 30.06.2023r., 3a mepuo/ OT elHA TOJUHA.

— OauTbhT Ha PUHAHCOBUS OTYeT 3a TojAWHATa, 3aBbpluBama Ha 31 gekeMmBpu 2023 r. Ha
JpyXeCcTBOTO MpeACTaB/sABA YETBBPTU II'bJIEH HENPEKBCHAT AHTAXKUMEHT 3a 3a/Jb/DKUTENEH
OZIUT Ha TOBa NpeANpPUATHeE, U3BBPLIEH OT Hac.

— IloTBBbpK/JaBaMe, Ue U3Pa3eHOTO OT HAC OJUTOPCKO MHEHUE € B CbOTBETCTBHUE C JOMI'bJIHUTENHUA
JlOKJIaZ, MpeJjCTaBeH Ha OJUTHUSA KOMUTET Ha Jlpy»KeCcTBOTO, CbIJIaCHO U3UCKBaHUATA Ha 4J1. 60
oT 3aKOHa 3a He3aBUCUMUSA GUHAHCOB OJIUT.

— lloTBBbp*AaBaMe, ye He CMe NpPeAOCTAaBS/IM IOCOYEHUTe B 4. 64 oT 3aKOHA 3a He3aBUCHUMMUS
$UHAHCOB OZUT 3a6paHeHH YCIYTH U3BBH OUTA.

— [loTBBbpX/JjaBaMe, Ye MPU U3BBPLUIBAHETO HA OJUTA CMe 3aMa3UIH CBOSITA HE3ABUCUMOCT CIIPSIMO
JpyxecTBOTO.
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— 3amepuo/ia, 3a KOUTO Ce OTHACSA U3BBPLUIEHUAT OT HAC 33 b/DKUTEJIEH OJJUT, OCBEH OJIUTA, HUE HE

CMe NpeJi0CTaBsIM APYTH YCIYTH Ha Jlpy»KeCcTBOTO.
OJMTOPCKO JPYKeCTBO:

»~BH OJUT KOHCYJIT” EOO/I, Ne178

BOZh Id ar Digitally signed by Bozhidar
Yordanov Nachev

Yordanov Date: 2024.03.18 19:23:55
Nachev oo
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T BN AUDIT CONSULT

— U D , TAX, CONSULTYANCY

Jo
AxkuuonepuTe Ha ,UH®PA XOJ/IIUHT“ A/]

JEKJIAPALIYSA

no ua. 100u, an. 4, m. 3 om
3akoHa 3a ny61u4HOMO nped.iazaHe HA YeHHU KHUJXCA

HAoaynodnucarHusm:

Boxugap Hopganos Haue, B KauecTBOTO MU Ha YIpaBUTesJl Ha OJUTOPCKO
apyxectBo ,bH Opgut Koncyat“ EOOJ, ¢ EMK 204539965, cbc cemanuine U agpec Ha
ynpassieHnue: rp.Codpus 1324, xk. Jlroaun 8, 6. 805, Bx.B, eT.5, an.69 u B kayecTBOTO MU Ha
peructpupan ogutop (c per.Ne 788 oT peructbpa mno ui. 20 oT 3aKoHa 3a HE3aBHUCHMMUS
$UHAHCOB O/INT), OTTOBOPEH 33 OJUT AHTAKUMEHTAa OT MMETO Ha OAUTOPCKO APYKECTBO
»,bH Oput Koncyat“ EOO/] (c per. Ne 178 ot peructsbpa no 4. 20 oT 3akoHa 3a HE3aBUCUMUS
¢dunauncos ogut) npu UJIEC, gek1apupam, ye

Odumopcko dpysrcecmeo ,BH Oput Koncyat“ EOO/] Gelle aHra)kupaHo Jja U3BbPLIX
3ab/DKUTENIEH (QUHAHCOB OJUT HA WHJAUBUAyaqHus JuHaHCOB oT4yeT Ha ,HHPpa
Xonguar” A/l 3a 2023r., cbCcTaBeH CbIVIaCHO MeXIyHapOoJHHUTE CTAHJAPTH 3a (PUHAHCOBO
oT4yHTaHe, npyueTH oT EC, 061[0NIpHeTo HAMMEHOBAHUE HAa CUeTOBO/[HAaTa 6a3a, lepUHUPAHA B M.
8 Ha /IP Ha 3akoHa 3a cuemogodcmeomo moJj, HauMeHOBaHUe ,MeXJyHapoJHU CYEeTOBOJHU
cTaHgapTu”. B pe3ysTaT Ha HAaUIUs OJUT HUE U3JaJJ0XMe OAUTOPCKH Aokaaz oT 18.03.2024r.

C Hacmosiwyomo Y/]OCTOBEPABAME, YE kakmo e 00K.1a08aH0 8 u3dadeHust om HAC
00umopcku 00K/a1a0 OMHOCHO 200UWHUsA uHAusudyaseH puHaHcoe omyem Ha ,HHPpa
Xosa0unz“ A/l 3a 2023 200uHa, uzdadeH Ha 18.03.2024 2oduHa:

1. 4Ya. 100H, an. 4, m. 3, Gykea ,a” Odumopcko mHeHue: [lo Hallle MHEHHE, C
M3KJIIOYeHUEe Ha Bb3MOXKHUA ePeKT OT B'bIIpOCa ONMUCAH B pasjesa OT HaLIUsA
Joknaja ,basa 3a uspassiBaHe Ha KBaJUPUIMPAHO MHeHHEe“ NPUJIOXKEHHUST
bUHAHCOB OTYeT MpeACTaBs JOCTOBEPHO, BbB BCUYKU CbHIIECTBEHU aCIEKTH,
¢$UHAHCOBOTO ChCTOsIHUE Ha Jlpy*kecTBOTO KbM 31 fekeMBpH 2023 I. U HETOBUTE
bUHAHCOBU pe3y/]TaTH OT [AeMHOCTTa W MapUYHHTEe My NOTOLM 3a TFOJMHATA,
3aBbpllIBallla HA Ta3Mu JaTa, B CbOTBETCTBUE C MexayHapoAHUTe CTaHAAPTH 3a
¢uHaHcoBo oTunTaHe (MC®DO), npuetu ot EBponeiickus cbio3 (EC) (cmp.1 om
odumopckus dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” HHpopmayus, omHacsawa ce do cdeqKume Ha
»Hugppa Xondunz“ A/l cec cevp3anu auya. Uupopmaiysi OTHOCHO CAEJKUTE ChC
CBbp3aHU JHIA € HaJjexHo omnoBecteHa B Ilpunoxenune [V. [pyru
onoBecTsiBaHusA, T. 1 ,CBbp3aHM JiMLA U CAEJKU CbC CBbpP3aHU JHULA“ OT
[IpunoxeHUsATa KbM UHAUMBUAYATHUSA GUHAHCOB oT4yeT. Ha 6a3a Ha U3BbpLIEHUTE
OT Hac OJUTOPCKHU MPOLEeSYPU BbPXY CLEJKUTEe CbC CBbP3aHU JMLA KaTo YacT OT
HallKg OJUT Ha UHAUBUAYaIHUS GUHAHCOB OTYET KaToO LifJ10, HE Ca HU CTaHaJU
u3BeCcTHU PaKTH, 06CTOSATENCTBA WM Apyra HHPopManus, Ha 6a3a Ha KOUTO Ja
HalpaBUM 3aKJIIOUeHHe, Ye CAeJIKUTe CbC CBbpP3aHM JIMLA He ca OIOBECTEeHU B



IPUJIOXKEeHUs] UHAMBUAYaleH GUHAHCOB OTUYeT 3a [0JHMHATa, 3aBbpllBalla Ha 31
JexkeMBpu 2023 r., BBbB BCUYKHM CBIIECTBEHUM acleKTH, B CbOTBETCTBHUE C
usnckBaHusATa Ha MCC 24 ,OnosecmsieaHe Ha cesp3aHu auya“. Pesysrature oT
HallWTe OJUTOPCKH NpoLeJypU BBPXYy CJAeJKUTe CbC CBBbpP3aHM JMLA Cca
pasrjielaHd OT Hac B KOHTeKCTa Ha GOpMUPAHETO Ha HAIIETO MHEHUEe OTHOCHO
WHJMBUAYaJHUS GUHAHCOB OTYET KaTo LisJIO, a He C LieJ1 U3pa3siBaHe Ha OT/IeJIHO
MHEHHE BbPXY CJeJIKUTe CbC CB'bP3aHU JdLa (cmp.5 om odumopckusi dokaad).

3. Ya. 100H, an. 4, m. 3, 6ykea ,8" HHPopmayusa, omHacawa ce Ao
ceujecmeeHume cdeqku. Hamute OTTOBOPHOCTH 3a OJUT Ha MHAUBUJAYaIHUSA
bVHAHCOB OTYeT KaTo IfJ0, ONMCAHM B paszfjieja Ha HalWWag JAoKJIaj
,OTTOBOPHOCTH Ha OJUTOpA 33 OJWTA HAa WHAUBUAYATHUS GUHAHCOB OTYET",
BKJIIOUBAT OLEHsIBaHe JaJiM WHAUBUAYAJHUAT (UHAHCOB OTYeT MpeJCcTaBs
CbLIECTBEHUTE CAEJKM U CbOUTHS O HAYMH, KOUTO IOCTUra [JOCTOBEPHO
npefcraBsHe. Ha 6a3a Ha U3BBbPIIEHUTE OT HAC OAUTOPCKU MPOLEAYPHU BBPXY
CbLIECTBEHUTE CJeJKHY, OCHOBONoOJaramu 3a GUHAHCOBUS OTYET 3a rOJMHATa,
3aBbpiuBama Ha 31 gekemBpu 2023r., He ca HU CTAaHAJIM H3BECTHU OaKTH,
o6CcToATe/ICTBA WJM Jpyra uWHbopManus, Ha 6a3a Ha KOUTO Jia HaANpaBUM
3aKJIIOYEeHMe, Ue ca Hajlulie clydyau Ha ChllleCTBEHO HeJOCTOBEPHO Npe/iCTaBsAHe U
OTIOBECTSIBAHE B ChOTBETCTBUE C MPUJIOKUMHUTe n3uckBanus Ha MCDO, npueTu oT
EBponelickusa cblo3. PesynTaTuTe OT HaluTe OAUTOPCKU INPOLEAYPHU BbPXY
CbLIECTBEHUTE 3a WHJAUBUAyaJHUS (GUHAHCOB OTYET CAEeJKH U CbOUTHS Ha
JpyecTBOTO ca pasrjefaHu OT HAac B KOHTeKCTa Ha pOpMUPAHETO Ha HAIIeTO
MHeHHEe OTHOCHO WHJAMBUJYaJHUS QUHAHCOB OTYET KaTo IifJI0, a He C Iie
u3pa3siBaHe Ha OT/eJIHO MHEHHe BBbPXy Te3U ChlIeCTBEHHU clejkd (cmp.6 om
odumopckus dokaad).

YoocmoeepsigaHusima, HanpaseeHu ¢ Hacmoswjama dekaapayus, cjiedea da ce
paszjaexcdam eQUHCMEBEHO U CaMO0 8 KOHMeKcma Ha u3zdadeHusi om Hac 0dumopcKu d0k1ad
8 pe3y/imam HA U38spuleHUs1 He3asucum (hUHAHco8 odum HA 200UWHUS UHOUsudya/ieH
duHaHcoe omuem Ha ,Huppa Xonaduune“ AJ] 3a omuemHus nepuod, 3aespweawy Ha 31
dekemepu 20232., ¢ dama 18.03.20242. Hacmosawama dekiaapayusi e npedHA3Ha4eHd
eduHCMBeHO 3a nocoYeHusi no-zope adpecam u e u3zzomeeHa edUHCMBEHO U CAMO 8
u3ns/jaAHeHue Hd U3UCK8AHUsImMa, Koumo ca nocmaeseHu ¢ 4. 100H, aa. 4, m. 3 om 3akoHa 3a
ny6iu4Homo nped.aazave Ha yeHHu kHuxca (3IIILK) u He caedea da ce npuema Kamo
3amMecmeawja Hawume 3aK/aAil04eHUs], Cedsplcauju ce 8 uzdadeHuss om Hac odUMOpPCKU
doks1ad om 18.03.20242. no omHoweHue Ha 8snpocume, o6xeaHamu om 41. 100, m. 3 om
3IIILK.

18.03.2024 r. 3a ogutopcko apyxkectso ,BH OJUT KOHCYJIT“ EOO/,
rpag Copus
Boxuaap Haues, Bozhidar Diitally igned by
YupasureJ, Lca’ I;?“aer\]lov g::::ezvozza.osj 819:24:32
+02'00'

PerucrpupaH oguTOp, OTTOBOPEH 32 0JUTA
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